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Correspondence respeoting tlie Loan of 1853 


Fflgo 

(No. B12) [)<!Cpmber 2, tS61 1 

.. April 17 , isea 4 


1. Sir Jl. to Eat) Uu3.Eell 

Three Inclosuroe* 

2. Mr. Meadows to Earl Russell .. «. 

One liicloauTo, 

2a, Mr- riftnimoinl to Mr, MefidowP 

2b. Earl RLissell to Sir H. Bui wer + + * - 

3. Sir IL Bulwer to Ewrl Russel! 

4. Mr. Miioiidnond to Mr. Meadows 

5. Earl Russell lo Lord HoUart „ 

One Iiidoatire. 

6. Earl Russell to Sir H. Bulwer ., 

6*. Lord Jlobnrt to Earl RugscEl . 

?. Sir fL Bulwer to Earl UusscH .. 

3, Mr. Lnyartl lo Mr. Meadows i. 

9^ Mr. Meadows lo Earl llusscll . 

Ooo luclosuro. 

10+ Earl Russell to Lord Hobart «. 

11+ Lord Hobart to Earl Russell , + 

12. Mr. ilauimohd to Mr. Meiidow^. 

13. Mr+ Mnekinnun and Mr. Meadows to Earl Russell 

Nino Inclomires, 

14+ Mr+ Hammontl lo Mr. Mnokitinon 

1.1. Karl RiifiseU to Sir H. Biilwer *. 

IS^, Earl Russell to Sir 11+ Riilwer., > * 

IC. Mr, Meadows to Earl Russell ,. 

Olio Inclosure. 

1, J, Earl Rusaelt to Sir H, Bulwer .. 

10. Earl Roisell to Sir H. Bulwer +, 

19+ Mr, Hammond to Mr+ Meadows, 

20. Sir H. Bulwer to Earl lluasell +. 

Two lucloaures. 

20^, Mr. Lay-ird lo Mr+ Maeklunoii 

21. Sir H. Bulwer to Earl Rui^aell ,, 

22. Sir H+ Bulwer to Earl Russell ,. 

23. Sir H, Bulwer lo Earl Riissell ., 

24* Mr, Meadows to Earl Russell .+ 

2.1. ilr. lIoTninoiiJ U) Mr, Meadows, .* 


(No. 320) Juno 
+ (No. 3) July 2, 
(No, 401) Julv Ui 
*. My IS* 

^ ,, Augu»l U 

, + + September 1, 

. (No. H) September I7j 

+Scptenibcr30, 
, ,. Juno 11, 


(TolBjrraiilitc) August IL, 

(No. 371) August 11, 

August 15, 
(No. 3(i4) August 1, 

.* Augiiirt 21, 

(No, ytJ3) August 13, 

(Telegraphic) .\ugust 13. 

(t^o. 320) August 25; 

Eebniary S 
Eebruaiy 10. 


Correspondence respecting tire Loan of 1802 

2S* Memorninluui .. *+ ■■ ■■ 

27, Mea»rs+ Hutcliiueoii and Sou aiid Messrs, Seymour and Co+ to Earl Ruascil 

28. Karl Russell lo Sir H+ Bulwer +. +, ^ *. (Nj»- I4l 

20. Mr. Maminond to Messrs, Hutchinson and Son and Messrs, Seymour nud Co, , 
30, M r, I’rauklin lo I be Earl of Clarendon 
31+ Mr, Franklin to the Earl of Clarendon 

32. Mr. JlammonJ to Mr. Franklin.* 

33. The Earl of CloTCiiclon lo Lord Lyons 

34. Mr, Franklin lo llie Knrl of (^Inreudoii 

35. Mt+ Haindiond lo Mr. iToiiklin.* 

36 . Mr+ Franklin to the Flarl of Clarendon 

37. Lord Lyons to the Earl ot' Ckrendoii 

One Inclosuro* 

3&. Mr. Uaimnoiid lo Mr* FrarHiu . 

39, illr. HaTnmijnd to Mr. Franklin * 

40, The Eorl of Clarendon lo Lord Lyons 
40*. Mr. FTankliu to ibe Earl of Clarendon 

41, Hr. Hammond lo Mr+ Franklin , 

42+ Mr* Franklin to Wd Stanley .. 

43. Mr* Haiiimoiiid to Mr. Franklin * 

44. Mr. Franklin to Lord Stanley ., 

45. Lord Lyuni lo TnOrd SiAiiley 

One Indusure* 

4Ei. Mr. Fruiihljii to Lord Stanley + * 

47. +Mr, llnminoinl lo Mr. Franknn ♦ 

[52^i] 


,. Juno I5j 
June 18| 

, + .August 6, 
., August B. 
Anguil !Ji 
(No. 339) September 12, 

,* November li, 
, *. November 7^ 











IV 


list liV MAPKaM. 


4?. Mr. ['niTiIiliti lo Slimlcy .. 

-til Till. 1'n»)t1lin to &iaiilDy .. 

iy, Mr. Jlaiiinnii'Lil to ^Tr I'Vitiiiiliij ,- 

,'4> Ijoril lo Lor’fl Silltttfv 

.VJ. Ltjr<l Id + + 

Ttvw JliirldHitfOB. 

Aa. Iioril l.vtmi fo l.drjt SluhIw ►■ 

5-t. I .an\ Lvoii" I d Loril Stmiiliry . , 

Mr. I^anklin to Ijjrd ^laniev.. +► 

'JVll 

iiD, ^t^^ llamciJoiiil lo N^Th I'Vjiuliliji , 

57, VCi'^ Fj-jinltl'n Iti L^nl Slaukli'h-. ► 

5$, Mr.1 Itainiaidnil to Mr. I'rAti^Uii 

.■jO, I'r.nililiii lo lilt' Silirt of trlarendou 

i;[|k Mf. lo Mr. t'Viniiliflini - ■ _ 

CU 't'ini Karl oF OlnfCddon lo Jlr. F.IUdt 
^f2^ ^ir. ilirntll l« llio Krirt of ClarL'udoii ... 

Ila. Mr. llminnodil 10 Mr. I’rarklil] »■ 

Ip,]. Mr. ['mliklhi to tht E-atl lif ClarCniluH . . 
0,i. Mr. E]iiiiiiiiofdd 10 Mr. Kriiitlin 
tiC. Mr. I’rJinkJiii !□ tlic Ivarl of Cl.ircniltrti ,, 
ii7. Mr. nainmohlt to Mr. I’fAdlrliSi 
eS. Ttic Unrl of tlaTtiiiJcirt Id .Mr. T5arroii , - 
C9. Sir U. Flliot lo lilt' Ear] of Clilrtidoti .. 
'IVd I injlooiiroH. 

7C]. IliinmDnil lo Mr. J'raliklill .+ 

71.. >lr. l-riidlillfl I Cl tlic l\arl of ClarcoJcHl .. 

73. Miv (1.5.jiLuioliJ lo Mr. Franklin 

7a. 1'lie Ear) (if Cbreindolfi td^Sf M. Ellioi. ,. 

7-1. Mr. I'laiaklio lolVio T;4rl of OlatxMiiion .. 

75., Mr, llaipniioii'l 1(1 Mr. l-TAiikUn .. 

7<j. Tlid JCarl of CI)a™iiJdri to Siir 11. hlliol,: 
77, Sir IK Eliitil E'f It"! Enrl of ClaroJidoii .. 
7$. Sir. tlninniiQEiil In .Mr. Fraoblhi 

7(| Sir H. EDiol to Karl GrAhvilio. 

‘ Otm fiiclosLi'ni. 

sy. ^tr. IlAtiirjjCjini to Mr. rnaoltlin 
a). Mr. I'r.tllkiliii 10 1‘ln.rl (irJinrillo 
H2, Jfr. OtWBj' Id Mr. Fr.Tnkliii .. 

Mr. FrauilSn lo Eorl tirAlirillo 

iMr. Ilaninmciil to Mr. I'mitklov i. 

S5. Jfr. Clarke lo Ed rl UtaovilU' .. .. 

fkk*. Mr. iiannodllJ (0 Mr» Clarke 

Sfi. Earl Grnnville In Sir lil. Eltiol ■■ 

87. Mr, (JIurkL’lo Ivarl GrahTillr .. 

ye, Karl GriHH'ill? to Mr. I'iHint .. .. 

8U. Mr. MatiiinnnL Iw Mr. Ciurlio - 

flO. Sir H. IClliot to l'!ar] Grativillo 

yl. Mr, Clarko lO Ifarl Crniivilly 

112. Mi'inor.nidum Ifj Sir LI. HTIiot . 

fia. Karl CraiH'ilSo lo Mr. IlniiiilMlilil .. 

rJ4, .Mt. ira«iiiii4nl to ills' ticlcdli'ii .\slvotnl(; . 

II, 5. llie f^iii'un’fc Ailviifate 1u J.^rl t'.i M n sills'.. 
llli. Mr. Ilniotiicinil lo Mr, Cinrl;i! .. 

!17. K'S'rHiraJiVsIli-Is) ,Mr. ll.oiL'ikdl'I 
if a, Mr, CbrUs* lo Earl Gmotiilo 
ItKldlltre. 

[ly. i^lr, lliinilnoUllQ I'iarl. fjiniivilli' 

Oriif liiS'tgsnn'. 

lyy. I^arl fir.sovillsi In Mr. Itiiliiliolsl > . 

IU h Si r 1 [ Elliot to Karl li r;i II V tHe . 

Tliroo Isselosorr^p 

102. Earl <Traiiviili' to Sir 11. Ellioi. .+ 

lyg. Sir I), KllliJlIti Earl fS ran villi'. 

'IVo hn’ls>*grs?j. 

Ifl-l. Utr, Cliirlfs.' isi Korl tirjmvtilv .. 
lyi. ilr, I IfliiOnsniil id Mr, Clnrko-- 
inij. Sir tl. EHIdI lo t'vsrl GrAtirilli' . 

T'.vu iiirb^nrvi. 

ly", Mr. CInrkc lo EaM tffauviliL' .. 

lOH. Mr, ETankliH Id IwirMiriilfstild 
3iiy. Mr. Mrtiintioisd Ip .'If. Erfluklii!. 

I ](i. Karl Grant'iHo io Sir I!. Eltlnt , 

III. .Mr. KrciLikliu Co Eml itianvlllii. 

Olid liidonurs', 

113. Mr. Kraiikliii Co Earl firunvillo, ., 

Oiu- liidomnur. 

] I!]. Mr, 1 laidiiiuiiil 10 Mr, FraiiklsiL 
] U. .Mr. I'VAiiklin in Etirl Graovllls' 

115. ^Ir. Kraukliii to l-Arl liriiiivillf 
[)iis’ tnvici>nri.''. 
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1S60 

10 
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4U 
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40 

(No, 5U'I) 
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40 


DeecmlMr lU, 


41 


A5s|foinbrr IC, 


-H 
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■12 
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rS4, 


4’j 
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43 
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44 
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4.1 
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11, —- 

62 



'Inrck 
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S2 


.! (No. as) 
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58 

. 
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22, ^— 

.'13 

.. 

,, (No, 75)' 
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31, - 
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., (No. 

April 

38, -- 

5j 


,. {So. 21) 
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25, '—- 

55 
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.. (No. 62) 
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S, “ 
23, - 
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61 
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V 


116. Mr. Jlcsmnioinl lo Mr. Franklin 
13 7. Mr. Ckrbc lo Earl GracvyiHr *♦ 

Two InvloaiirtB. 

IIS. Mr. Kranklid lo Kad Craovillr 
Odv fiicLosUn'r 

112. V^iiMuoi to Mr. Clafko 

1130, ViacoUiil Kiifidb lo Mr. I’r.inkUo 
121. Mr, Clarko lo Earl Granvlllif.. 

125. Mr* Franklin id. E.iri GnUlviHe 
igi*. Sir IL Elliot io Earl Granville 

'nirtP JrcIcrtUJTB, 

123. YiMOiLnl Eiiflelsl to M r. Clarke 

124. Farl Granvillo Id Sir 11. EUiot, 
laa. Viacomii Enliolil to Mr Franfcbn 

126. Mr. Er.idkliii lo Vif^oioiL KeEioll 

Two liieldS'iirB!i. 

12", Mr. I'Vanklin lu Earl GraAviUe 
J3S. VisAaoiit liinieLil lo 'lr. Franklin 
123, Earl Granville Id Sir M. Elliot 
ISO. Sir il, Elliot [o Earl GrAiiviile 
131, Mr. l Eaniuiond Is) Mr. I■'la^^l<l^n 
I3i. Mr. Fralikilin to Earl tirAiiviHs' 

133. jllr, FfiintlLu to Kiirl Gratnribii 

134. Sar 11. i'-llicil to Enrl Granvillo 

135. Mr. Clarkii to Earl Gratitiilv .. 

Gne liicliwiire. 

136. Mr. Franklin to F.nrl Cranvilk' 

Ono lii!;lsn.ups'. 

137. Mr, [IftidiiionsL |Hi Mr. Kratiklin 
US. Eiir il, Elliot lo Fjrrl Granviltd 
lao, Mr. Franklin 1o luirl Granville 
14D. Mr. Jlninnronsl In Mr. i'fanlibn 

141. Mr, t-lurlio lo Earl (JraudUf 

Oul' hidssjLm'. 

142. 'Ir. Ilntnrnoiicl 10 Mr. Clarko .. 

H3. Mr, Fmiililin no. luitl Granvilk' 

144, Mr. Maintitund 10 Mr. FrankL1d 
]45. .'llf, Franklin to Earl GranvillL' 
l4li. 'Ir, Hiiruironsl lo Mr. KrnukliEt 
147. Mr, Frahklin to Earl (iianviMs) 
l4e. Sir 11, Kllioc Id Earl Gniiivillt' 

H8, Franklin to EarL Grunvillo 
IjU. ViisrdUiil Knfidil lo Mr. Franklin 
i.4l. lAird TfliltrJisti lo ,Mr, Franklin 

152, Mr, Jaw io LorJ Ti'dienleu^ *. 

153. Mr. Franklin to Karl Granvillo 
IS-I. I.<jt 4 Tonlonkn Isi 'fr, Fnliiklin 
liS, Air, Fraillilin to Karl GranvlIlB 
1C6. Lord IVniortlen isi Mr. Franklin 

157. Air- Franklin to Earl Gran villi? 

15e. Ldifsl Tonmrekn lo Mr, Franklin 

158, Mr. I'mtlklln to Fur! Graim ibsi 
iCy, Lord Tciitenliin to Mr. Franklin 
ICI. Mr. Frankilti to Karl Grinivillu 
lCf3, Lord Tcitirrds-n In Mr. Franklin 
lti3. 'Ir. Frankbu isj Fuirl Grauvine 

Gj4, Mfi Frmlktiia id Earl Grnnvilid 
liin. Earl (iranvillo lo Mr, lATOck,. 
ice, KorsI Teiilefjs'ii lo Mr. i'radkiiLi 
It?. Jlr. I'rictlklin to lliO Karl of Ikrby 
168. Mr. l.dtsHik id tkf Earl s>t tVrby 
I Irif, Mr. Ksrrtiolsl to Clm Karl of llerliy 

170. Mr, Sandcraon lo Mr, Corlls lil , 

171. l.nrcl 'IVuU'rdxiic lu Mr, Corllelst 

172. Mr, Franklin to ihe EatI sjf Derby 

173. TLk! Eteri of Derby |o Sir It^ Klliul 

174. Air. Corfivld !□ Mr. Sjiinlfrtdn . 

176 , Jjrril 'fvfliLTdoii, m Mr, Franklin 
17(i, Sir M- Eli lot to iln- Kiirl ui' Derby 

On*-' litcLurnri'. 

177. Afr, Corltclsl to I In' Karl oT I>i'rby 

175. Mr* Coificlcl lo iko Karl of lli'rhy 

Odd InvWtiri?. 
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CONFIDENTIAL. 


Correspondence respecting tlic 'ruvldsli Loan of 1858. 


lUo. L 

Str He Balwcr to Earl Russell.—(Receiued Decmher 14 ►) 

(NV8120 ^ ^ ^ 

My Lord, Conshnithiophi Decmhbr 2, 1861. 

I HAVE received your Loidsbip's despatch No. 66G of the 7th ultimo, accompanied 
hy the private letter of Sir Alexander Spearman, as to the proceedings which have been 
adopted, and those whicli ought to be adopted, by the Turkish Government, relative to 
its obligations with respect to the Tnrklsli Loan of 1833, and I liave duly communicated 
to the Porte the substance of thatpetter.* 

In the meantime I am hajipy to forward to your Lordship the inclosed doemneuts, 
which I had just previously received, and from winch it would appear that live remonfitrance 
made by me with respect to Ihc Loan of 1858 has produced very satisfactory results, and 
I therefore trust that my present representations will prevent any future irregularity as to 
the miarantccd Loan of 1858, 

1 liave, 

(Signed) HENRY L, BULWER. 


Inclosuic 1 iu No. L 


Mchcjned Djamil Bay lo Sir IL Buhvery 

M. I'Ambassadeur, Sithlime PorfVy ie 13 Novamhrej 186L 

LE MinisUre Impdrial a eu flmiiiicur de recevoir cn son temps la note dc votre 
Excellence en date du 3 du inois d'Aout detiiierit par iatpiulle vous lui tiunsuicttc::, cn 


* It tlio Loan of 1855 to tlio ioatrtiellfjtis rofor. 
t Sir l(, Btihver to A<ih PtSsha. 

y]|.j AtfgM\t IS CL 

I transmit to vfJiir lli|,4)ncfis a copy ntiii of a corninitnk.ition rccoivoil by mo fmm Mcegr?. 

lljiiijimi anil OlUicTtsCin, Judies Ibrtlio lycin lucuk in Mngtol in 1658, mnl who arc clirirffcd with scotuff that the 
cc-uclkilun^ then oiiUTtiJ iutu in Lninloii arc iluly fLiltillvd here. 

Then- h not a word iiilhle canniniiiiotion whlcli 1 do noLtordially (uiiporl, and I beg^ lo add that lliero nocer 
was a iiiamiMit ill which ihu Turkish Gtivcrmuont ahoiild bo nu ficrii^niloua as to tho Ibirdmcnt of its cngagciiicnU 
ainct; a fniluro in ihciii may coiuproiid^u ihc siicccaa of those ciidcavoiirs, wliich n yoini^',jialritsUc, find energctlo 
KovOTiiign h luakiiig lo I'aiau his uouiUry Itom ihc DinLarroaamcMiU iit which a scries oi'iiolillciil events and liiimiclnl 
uihtakos have iuvolvi;d it. 

i aifftil, 

(SiBiicJ) H. L. IlUIAVEIl. 


J/tfUaon arttH Gil&ciisrm to Siv Btflfeor.. 

Sgndknir itfdnt OWimun Lmn of 1853, 

Slcj_ CoiisinfitiHapltr, August 1, ISCL 

JN the pi-rrufEiiDticc of our tinty to tlso Bcindhulders uf tlic Oitoman !^n cf 1858^ as well as iti llio interest 
o1‘ the Tiirkifli Governiiu'til, wo tbei bound lo suhiint to your lixcielkncy tlio folioobaervaiiniis, and lo OKprciit 

[522] * B 











copie ^ l’A».tossade do Sa Majostd 

BdtaTiTiiqtie tie la patl tlu Synaicat tic 1 HLiatson ct E. Gill>iirtson au 

Le« obsei vatlans qu’^n^tfai.nt duns cc rupport dw 

sujct tie la tnuEiiire dptvt des {llvidcndcfl h Lomlrc^i, ont 

foida afitct^s uu service dea ct rt ! ® l.iiiK'ilial et aujourdliui je me 

Svnclicat pr^cU£ vient d’udressei ft son li^xcgllenee MM. Uwhboh 

■ Airsl <l»o volro Escdicooo rclovora f' * <l.mo& il 

£ s.%,ss:i^£ ,?i«... a. r c«!i~ r‘iL'.'a=a pa 

irsr£a.w.a»?r?=:M^ '•>i“ '■ 

SBldiiflol>oilcciivtfsle.coolroctaols(leorttoonli' 0 |.r^ roitibou rseme.il 

Aossi eoromo ooo iL'^^Sta^ £ ninl™c do eo..,m....i.i..er 

deft CLipitftUX eitisee jmr Ic SL \ _ iio-.t loioTnis an l)dnnttcmet)t den l^iiiftnoea par la 

;a£.*r:a“"sai'“as:.a* *»..«- 


, l,„.c .!,« y.,. nill pl™.- d«: ."..irr l..f.r.= -lie Ml.. rf ='* ^ '‘='" ” 

nil i'Ufl lo i!u‘irn)CHplnrlltii.'a ul"wi'wi're qnccinlK'lili’iSgdul to 0 m-‘ 

Ili^l tlpp CtiAtiiNP, 

eomroctors J'ur lIil' nlHiVL! huat. 1 IhMiviLLlaltlo fof |.iivm(in.t to Ole uoniridDrA, nl 

hy tki'l'orUdi <xgvoiivni.-lil.ii llM^ i''1'' ■ ^l- 1,1 lll'Mordi ttud 1 nt 

.... 

Tii.iL', iirp rill' lit I'l’liniiifj' nml lal .■\PtK'L''t. . , , f,Air,win!, twelve bt Mrircb 

A liHl oF tliB vanuii. rL^vnUUS aaiipl.f-a !o iboBnUUcftly for tbe 
Sail. llUl n iiortioii (nilv uf ibv lunjvlSilv h»iiji* iiulmtiV'il 1“, ,tS[>,CeW., bm oJ' lliin ntlly 

Tli.o',ioml«lMai MoitSil U. 1.1VII l.SiP 1 .1 .. fonn gf o l.m «■ 

Abcrtlt |.[1.1 iN'P-tl Fid O-TIT HiSbnlUttKi In llJJlift it 

Ill'll-liifw 111! Ik llll'iSi/rtlili Vfld? 'j'o/Lb 7 

Mnwhlv, <^|1S \»f fiuirj'ly ik'+troyiH). ^ i iunrlurn> Itii trviduinlv ivtiligiU oflott; wo 

V^<. tuii-i' nuJo .1 tn tliiiL iL ivuloiti m iiiidiiljl wiSI iMmliandojiHl. 

’I'CDtilife liowi'VoMo !i'J|it' tbiiL j'ljiif I'cSt'idlpnoj lu xO ^ iirtu* .mpiu ao fialilSy n» tlpu epuUraCt Smlwofll llio 

No Cavt.flUuuiiL uall. ivitl^.iOL ihrtiiilLr Oi^-r.lJpi, iTi-n 1 ioU-l in .niSiij'.nni lU ao }^p<uy 

.. 

Oirroiiii us Hub biirtliNHUiiio Ji-I VOHiulib Jo llii- lorlo. ntiil wu llior.‘f. 3 rfl luiTf Vonf EltcclIaCHiy 

Wo imcil lianlly I'HI'lb«t llits inmiluion kj;i* nuTor i. iinnllliLiLJftii of llin IBSS loan a slricF lultilnu-’pl oF 

If tjLo BiiT-b 11 ciijfPHj aa iniiy K-i^iTi'Ctual Su otitnnllfi^ tcir l|io lipniUluinitpi 

ilHs «1'11 M OF iSio oSlio/iSiitiiL-* <if liniir L-6tilf0^t Witli sloi '^7,3'oro t.c liv Ho' ciuiriidoii 

■rbo ibliiv ill iMTr.in.miK ill.’ iiWv.- iiiiTiigu i.F ibi^ 1 ,1"^ ..i'OO noi^ lio 

wbbK Siu, ii>-b.|l i-xbiod -Ml .1,11 Fiiionrh,} IJi.iiflri..,oliUir 1'^^' 11^7 

IiImiIhI tSinl in Ufuo a mini K’tnjj idjo wniiji! lortki nO ?‘^7!lhirr'wooti) runikT tb' ruFF^mi-’iil >ljn WiiJiliotl » 

lilli n Ihldili wlhbSl ttill iiovonl/ olTblt, llili olijutuno, lull whiflh woiitJ runiH-f im. luinii. 

iiDaiiivL' HiivniitJEc In llu- lluviintmi.-iii m ji iHiPHiiMry l®'''‘^, ® . ■_. undiTlaliins wuveiven liy liii 

rsaji:r ‘:,r ,.'.'lr :i A,'ii: -is ... >” 

liir!,iik» SI KHIII uf ftlioul GCJ.OlWr from Kanji n liill tm ' ,,ft,,nj4bd lo ri4v Ot Uio Iml maincill on 

^ Till- piiu, liiyw^vLir. f.3r v^i; ronti^d n, ib-l w. “ J ,l^,i ^v«r Eo .i. uoHl tl-t. 

i\me- Qdvt.iiUtloua nlllh, Imt tlinl tlh^ 'vIijIl- uf llio Liiilooin ami Mlrto fiP,lLfi[ill *HoiJtil lioiu « 

.lui 3e.'ie.n; .lie .cl, 

I.U,UO« iili-liJlrli i.1iImJuI ^ it,,, > ,(.lo.ii.sIlil ncltui limf n'd, 

1ki f.rrl.'nJiNl lliftt ii tntLi n Jt’ficojucjf m ll'at yiittf, our ilial Hit wiiuit oi 

» kS.,.,, .. M*. .™lL ...p. m .,.. ..m..r tW- j»« ..r 

llw! bouillii>lilLTS( liavii - ^SjuiihI) CMAS. EIAXSON, 

^ i-ywj). 


VJ). tllLUhlUBON, I ^ 
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T^tetvcEi ell dkprtiVibilitc' cntrcsca muinis jicuirlercinbeuracment ties services qui voiit ichoEr 
au r' ikis de Foim.^ procJiuine, 

VcuiUcKj Se, 

(SSginS) AMEHEaMED DJEMIL, 


indosurtj 2 m No, L 


Hun^ion «?((? to UJirfaii 


M. le Mi.ustre, CcnsfrtfiJlm'tij^ie, /(? 16 Qcfobrj'f^ !e6U 

XOL'Ss uvons I’lioniitMir tie si:)iiinetlre u votjc; lixcclleiEce, uniiitne PfcsiclcFit du 
SvndicEit, uti illat dta 0 [jenilicjis& dc Iel caiisser qunnt uu service dca inter^ts stir lenqji'utit 
lie 1358, iJfiyiibtc? El 11 iii.iia tie Mins prcchulii ct qiii exigent, avec I'ciiiioitisseiiaeiit, line 

EQininc ih !ii04^3ii2^ . , ’ x 

It en resuitc qiic clepiiEe: Ic coiiiinvrceiucnt <!e l^excrcieu aetiicl nuus Qvoiis ^ 

la BEEiique tl’Atigletcri’c an tlclii tic 611,560 i[.n ct t|iic nous iwnns en calssc El la Batiquo 
OttOEnaiic ■110,0111 piusuts tn metuttiquect ],ijG2,'lB7 piastres en cuiiniS, [[til atteiitlcnt pooi" 
ctre convqrli en tmltCB Ic innsncnt cptaiul voire EsLicltcnco cvtiira ^qn’on. iniissc uciictcs' lor 
ncccssaii'c St ccl efiet sans trojv .leiiinguf Ic iiiai'clnJ dcs inonnuies. Xous nVvons tiu-ii 

nous fdiciterde cclto siUalmti (les iilliiii'cs cln Byntiicut 

All rnoSs il’Aoftt nmis nvoTis I'cinisi kcIoc les inslfuetlons _dc Mess-rs, Dcnl et f-ic., 
vine IcU™ e\ son EsccHencc rAint^aSBudinn' crAiiglelcrvc, spec]llalit Ics inx-^'nla3'jti?s tin! 
csialsiieut duns lu iTcctic dcB revciins ufIl'cKijs sni service (ic i'empruntj et le priunl tie 
voiiloir lilcii exei'cer son InlltieiH.^ aijjjrcs tie lu SnbliiHO Poi'le, oiiii dfl inctti'fl nn^tenne a 
line siliialkn qni fiLisait uu tort hiimeis^e uc erddit do la Tiirquic Si riHrtingcT. Eu niGme 
temps ]ious avons luircsst'a voUe Ejicellonce ntic Icttie tliiiifi Ic ludtnu sens. 

Ilnousest blen .i^r^abLe maiiilcnunt du pmivoir fcllcitcr votre Esccllcnoc de la |mrt 
tie nos coiiiincltuDls sur tc I'^siilliit d(; son empi'cssenient Ji fuii'C droit ii nnsrcelaiiuitions, cL 
tie tivgngcr iu parole doniicu pnv Sou Alt esse Aali Puclta f|uc Ics revenns by[H5tli^qu^s 
pour rciiipj'unt scnilent reiiii* inensucllctucnt. KosJ previsions (|Ljaiit relibt sur I'qniiiou 
publiquG cu Anglctcri'c d'liiic Lcllu nicauLc soul rdallscbs. l/lieoiiojinslj^ h “ Daily 
Ntiwsp'^ et Ic “ Money Murket lleviovv/' les ti'ois prETici})uux joiirnaiiK fiiumcicrs du 
IjdiTicii'CSj out pEii'ld iiveo (.".ir) licaucuiip, ut A [itusicuvs reprises, rlea evideticcs tlcja boiuie 
|bi du Gtiuvcrnciiic.ot dc Sa Majestc iinp^i'isile donn^cs par la inmnti'c dont il rcinplit 
ticlucllcment bs eonditions du cDiiti'iit, \ji demlur jourJiai, qui emit L'urgaue tPun 
iiiouvemciit; tris sicricus ii bi IJoursc jiour rclablisscinent [l^)n Coinil^ pcrtiianent,ayant 
]>&ui‘ l>tit trolatcnk' rintroiulHsioii du (.kmt^crrieincut Ang'lais en faveur dcs proprletaires dc 
I’ciiiprunt, fljqjcSlc UKiinleiuiuL I'altenllon du puldlc a la insircbo dcs mniscs uetuches, ct 
expruny son ctunuunieiil que Ic coiirs dc I'eiiqu'uut nu Futicbu piia fiu |Mi? do son uiiiission, 
ct i|ue eette valuur iiu joult pns d'nnu faveur plue insii'quuc coinuie jilaceiiicEit. 

Mcfisfs. Dcut cl ('ic. nous ebi'ivent que eette ui^itation liostite u ces^c, et dans 
iQin* leltrc du 12 Scptenibi'c Us dlecnt f|u’il y u evitbiniueui une (brte iiujueidton parmi b 
public c[ue lo credit ib (louvcrueiuenL Otloituiu a eke indiuiteut depi’ecit-. Dans lours 
lettTCS (In IIJ xSeptcinbre et du 3 (.)titubi-c ils (jxprinient luur sidLsIactioii dcs preuvw 
donibes pur nos remisea rpJC Ics iTCvtrnus dcs Dotiaiica, &C., soul iidcllcmont upprojiries 
an service do ]biiiprijnt,oL(|uc Ic (jouvefiiciiient dc SaMujestd agit ciivciij les piopridtaires 
du rciuprunl avoc buiicjc Ibi. 

Nona so mutes eouvaincus quo cea uvidcticcs dc I'licurcux clTct des iiiesurv^s (irisofl pEir 
votfc EkccIIcucc rtnicounigt'i'Diil h eKcrcci' uiie vivikuitsc cjoullnuclic quant la iiEaiclic 
des eiieaiiiseuients, ct nous nc doutoiis pas .[idaitisi lucvddlt piibiic do la Turqiilo nc tardcra. 
pas iiae iritrcmdr, ct iiuc lo rcmllut cii scru dcs pbs licurcux, tn liicilitant laccomphesc' 
ment clcs idecs iiicnveiUinttcs du Sa Miijuste le Sultan envevs so* sujcls. 

Nous avons, ^c. 

(Siunu) Cll. HANSON, 

C, (JiLUEinSON, 
Sjfndics, 
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1 ticl‘Osuf& 3 111 1. 

Mr. Oilberisoji to Teffik F^sh^i. 

^ OitoTiiifn Vonstmtinopte, OctobcT 3 ] i 1861. 

“nous avona rhoraicur ,1’mfontier ^otrc-ExeoHencc pour sa gouvetac quo la sommc 
Tsuuo avona ^ Viivner. 1862a pour Rompte 6ti rtivuleiide et 

<’ "E/isr's^i »*....... 

■'’^A vXi""uVS ^mmoTnoua' avoaa c« oalaaa cc jo«. 1.664.345 piastvo* oalmia, 
at 105,964 livraa Ta.<iOoa, 

(SignO GILBEKTSON, Dircf^cjir. 


J^o.2. 

A/r. Mcatlms io Enri RtissdL—{Riiem<i dpril 10 ) 

„ - I 20* Throgmorton Btrcd^ Lon^tont April 17, 1862. 

I t!a\T tlie lioaottv to linnamit licrewitti, for your Lordship's kind constdomtion, a 
« ’ ha SiXitLce of Turkish bondholders of 1858 : aud have boon rsquested 

to kg that aTy rqrlyXh your Lordship may bo good onoagh to aftbrd tktoto uray ho 

addressed to me. j 

(Signed) ’ U. J. MEABOWS, jraii. See. 


IiicloftUi'c ih Ko. 2. 

JllfJrmnttL 

The Eight 1 lonourahb Earl Russell. Her Majesty's Principal Seeretnry of State for Eoreisn 
Arttiifs, &c,j See., 

Respectfully Slio^vctlif ihr Smlirm contracted in Ijoiulon In 

TVIAT tlic Govcmnient fif H^s e. ui, 

at. ;V Qrsttrn.thfsr ta^tB ii iimxi llir the unioimL ol S,O 00 ,UC 1 ]/. htcrliug, wiu ini- 

the tntmtli 0 s { . .^ IbUmving pR>spectuis itiviiing jipplicallcuiii) of eipplying 

to tito'oat^^^tion'^^ ™uey (eahuk) then o.reulutmg 

throuEjliciiit the litnplre of Tuikfij-. 

^M853. 

rarjt.>5 5 IV Cm/. U.nfar 5,aU0,000/. arrr(f«s.-Wi™/ «,ar of 3,000.000/. 

* (it S5 ^Jrr ctJiA 

lliu Ul iiluicli, 1360* 

.•This leaaisto he charged not 

Ik Customs duties J..d u!e Cover, imeul oelirai lcvretl at ^ 

r'niriiulZTctovitomcn't »in appoint a special Comudssiou tor the parposo of 


s 


sopDrintcnfline the collection of these rei'cnues, composed of live n-oinbei^j two of wliom 
arc to he ufliued by the Govermnent, two by the contmeben-s, the 1 lesitlfint to be the 
Minister of Finance. TItiQ gcntlcnieii a]}jK}intcd by the contractora ^vill act ns trustee? for 
the bondhoklciia, and will have n voice cqnal to that of the remaining membere oi the 

^ ‘^The Commission will i)e instrncled by Imperial Government to take such 
mcasuTCB as Bhall insure n sum equal to three monthB^ jntereat on the loan, being a ways in 
tl)c bands of tlic Commission; tmd that remilUtifics be made to the Bank of bnglanr 
tliiiiugh tbe agency of the Ottoman Bank to provide cash for the payments of inteicfit and 
principal at least one me nth heforc their becoming due* 

^ «* The gciitleincn to be named by the contractors in the fijst infitaticc are L lmrlcs 

Hanson, Esq,, Cotistantinople, and Mr. F. do P. Falconnet, Manager of the Ottoman 

lo^,, iiiiving for its speeial object a reform in the hnanctal condition of Turkey* 
the Imperial Goveriitncnt engages that its prt^cecds shall be fiuttslhlly applied to the 
withdrawal of the inconvei'liblc paper cut-reiicy, for whicli the Government is respon6Ll>le; 
and at the earliest moment thiil a Ethomc shall be laid down for this ]mrpc}sc. and 

published throughout the Empire, . * * . i 

" An Imperial l^nnan is to be issued with cKpccial reference to the CommiBsion anti 
its duties^ which, witli the I’irman auliionKitig tiie loan, will be deposited in the Bank of 

Undersigned are prepared to rccchc appheations for tlic lirst issue of 
3,OOOyOCO^ Btci'lmg mi the price of Ifi per cent, on the following conditions:— 

'^S (icr wiKrt. un ditfuiilt (o Cljrn iit<l Co, 

■ e a.I. 


•u |ii:i y 

15 *i 

Bill !)t'ei.'irl,iLT* 

Is ,■ 

adi Olobpr, 

W 

full MitH/rinliSr. 

15 

8lll li^^in'tnl.H!ir. 

la h* 

1 call January, t8s9. 

85 )Kr mis. 



6 per cent, deposit will, upon allotmcnL, he carried to the credit of each 
suliscrtiKT; in the e%tiit of the depoiit eKctoJlng the amount of 20 per cent, on the 
allotimnf. thebaianw will be ictmned tbrth^^^^ ^ 

" Holders of the scrip of the Hist isauc w ill have the option of taking at the ^me 
]>iLee eighty-fivo, and, on the sume terms, s fiuthcr atnount equal to Lwo-tliirde of the 
further isue to be declared on or hefoic the Sih OcUjbcr next. .... , i fn i ■ t 

-^Should tlie whole of the rcnuiinlng 2*OOOjOO[}h not be subscribed for, tlic lurkisii 
Govcrntnyiit binds itself not to issue the icniLiiulns portion below 60 per cent, for the 

apace of twelve montiiB fi'oiu 1 he date. 

The bonds to bo |juid off will be drawn bv lot in tlio usual manner* m the piescnce 
cf the Ambasjjador in London ot the Subhniu Foi te, tbc contractor of tbe bam and a 

notaij public. ^Signed) “ Dr.^Jt, Bai/mkh Ana Co* 

Application to Messrs. Dent, l^abiicr, mid Co.y direct or utnlL^r cover to ttic Ottoman 
Bank/' 

That, as sccuritv for tlic imvinent of inlcrcsts as divideiidaj and for the redemption of 
tbu debt, your .Ijudship will observe that, whilst the entire gcnernl rcyeiiucfl of the 
Qtioman Empiic wore pledged, those ivbicti were derived from Customs and octroi duties 

lit Corislautinopic wove esijccudly liypothccatcd IbcrcLo* 

That it IVus staled that, iis ou additional Bcciu-ity to tiic hondlioldei'?, a Commission 
shtmid he nounnated and np[ 3 ointtd, to consist of hve members, of whmii two should be 
iimmid by the cuntraclor of the loan, l^vo bj- the Tiirkisll Govtrnoictil, mid die Pr&?ident 
to be the Minister of Finance for tlio time being, wliose duly it would be to receive the 
produce of the Ciisluiiuj and octroi dulics ao bypotlicCated to ike bendholdei:$* and to 
icniit iho Mime diiHsct to the Bank tif Lnglaiid. *i,„ 

That it was tigtccd tliat ati amount of money, equal to a dividend for three KiontliB* 

Ehuukl always be left in the bands of the syndicate, . , ■ , ■ i icn 

Tiiat vour Menioi jal]sl& uie desirous of Eieqnainling your Lordship tha^ m June Ibtil, 
intrlead of the remission dii vet of the Miid fitods having been uccumplislied by tlie Ottomnn 
Goveinmtnt liii agreed, hills of cschange were iemitted, drawn on Mcfisra. Mii^e and Co* 
of pEivis (tontraelqj'S fora new loan attempted to be raised in tint city m lSOm, 
conaliuuhm iherebv not only a viohUiuii of ilie coninict witli the bond ho dura, hut by the 
gjavc! doubts which'existed wlicther the said billa of exdningQ would bo duly hoiioarcd at 

I&22I ^ 
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■ ' !■ ' En tire oroTrtTjt rtfivmcnt of the clividcrttls acccujng ofl tlia 

matunty, iCOiWTJizing m rEaihty J , I P / * fj5 ptr cent 

IsIMrioIi, 1861, anJ McEiinrial Ei"Ticil by nearly two-tliirils of the 

Tbauna tUa '5“'*, P™s=nted to Wa 

holilcni of the debt represented by >o i triiisinission to tiis Qnvernment, in 

Excellency the Tntbish An^ass^or 2700^0 ol' 

G*ernm7l7tt;^lSs n-r« for the fnto-e, for the monthly transmUsmn to 

Shie;Lfmm "le Tnifcb Ambassador, stating that the ret,nest ol the bondholder 
had betin acceded to:—' 

-iy^raydoV Bespalcf./rca Us A/bnyer ,/Fa„,y AfiU'e io Ur TurtW. 

in iOJStfOrt. . T e rj 'ift IrifEI 

the serZ^rtt loaTi/llsVCte™ 

'MaXaixe yot, to oonrey the fi^gomslo the knoadedgaot «Uom it may concern. 
Details bv 

Tba; Urn Tm-kisl, Gorcrament. as bete smicd.^Sg'nbslw 

proceeds ot tlio Custtsni^ ssoloimiU lij [sti ,j,,,;tte{l lo cOirtplv v, itis ii etindition of tbo 

L,s of oxehangc u,am Parts, city, na.ncly, (bat of 

l;7f unt in band »1»;:| - 

' -obmg lends came (orwrrrd, 

after lire nmr “'b'* written' io''mcss 7 iLitrPnlmnr, ami Co.. 

iJitirCtamC tl7 L“ been nnablo to obtain any .satisfactory nrforma.ion botn 

“'“'"■rbat vom- Memorialists have the liishcst txtiLme anxiety 

the oiloiuaii GoTOriiiiicut. iievcilba css, my o ^ . . | (Itiviiitiuii fi'oin 

non.fL.liili«CBl on its part ot the conlrac s li,„,,im. 

wliieli is calculated to niilitalc so imulablo* desire the 

That yoar Jlan.oriahsts. ‘''“J of the linnneial 

Govermiicnt ot Jler l.iitannic . !•«'» j . . i|.o Sultan, liullibly vciitiira to beg 

position ol the Govwmuciit •>[ '' * Govuriinieut iitay l>e exercised tbruuEh the metlitini 
that the send othMS ol Her Abijast! • <•'« s U'-^ ™ Otloinan Uovemiiicia in 

of his Str u.bancins tberaby tlm credit of 

Srliidls^lio; tr m attaining'that hlgli linanciul position a cpaittry so minorlunt 

“ •h’“\.'"l7b tteftvprrsnnn' intervimv, tlmrelhrc limy most earnestly 

nZ,niUf7rcedvc uW,mtaiinn ftom the Committee fur the purpose. 

And your Memorialists will w nniy. Sc.^ ^ M.VCKIXNON, M.P., C/liiiMi™. 

^ ° ^ ItOHUaf IIUOOICS. M.P. 

11. HODGSONs 
S, R WOKMS. 

IL J. MEADOWSs 

sirct^i^ Ajinl __ 
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Ko. 2 A- 

Mr. IJiimjiwnd io Mr^ AfsudotifJ. 

Forciffn Q^e<?, April 32j 1862. 

1 AM directed by Earl Russell to ncknowledEti the receipt of your letter of the 17th 
instant inclositiff u mcuioiial from the Committee of BooclholtlcR of the lurliisli Loan of 
1058 complaining of the fiulurc of tho Turkish Government to act up to its engegcmeuts, 
and ^oucsting bis Lordship to receive a deputation of that Conimiitee. . 

1 am to state to yokij in tlint Lord Russell must defer seeing the deputation m 

question until his Lordship lins coruir-unicaicd with Her Majesty s Amhassfidor at 
Constantinople on tho subject of the Comniittcc’s memoriah 

] am, Sic. 

(Signed) E, HAMMONDa 


]S'o. 2 B. 

IM JimtU io Sir IL titiliner. 

17’ Fwrr> ytpri; 24, 1302. 

^ I I’RAlN^SMlT to your Excellency copies of a letter, aii<l of ila iiielosure, which I 
have iTCcivcd fi om the Commitlce of iiondliohlers of tlie'furkish Loan of ie58y Com- 
pUiitiinKoftlie failure of the Porto to act up to its eogagcinents;^ aiul 1 have to desirt 
vtju to rctKJrl to me fully and without loss of time on the statement ot tim coinplamaDts 
and to explain to me at the same time why tliu cxpcotatmini lield out in ttie lucloaurcs of 
your despatch Nor Sl2 of the 2nd of December last, respecting the paymenls on account 

ol the Loan oflSSS, have not been realized, i v ir r At. 

You will observe that the Committee declare Ibat the remiLtances on bohaU of the 
Divldcuda and Sinking Ruud of the said U>im have been made up to Januaiy, but have 

^i'^'^Tka^^Liuscd the persons composing this Committee to be itiformed tlmt 1 cannot 
receive a dcpulatloEi fi-om them until 1 shall liiive heard from you on the subject of their 

letter. 1 „ St... 

1 am, ffc. 

(Signed) HUSSELL. 


!so. 3. 

Str IL linlii-er to Etirl Htmcll, —(Rcft-iccff Matj Ifi.) 

C'oa.-fteuijmj/ifC) Afuy 7, 1862. 

^ I HxWe l>Toaght the failure of the Foi te to fnllil tlm conditions it if> bound to oljicrve 
with mi^t>cctio the l^^an of I83R very f^tioogly liefaic ruad mid Ault Pashas, who have 
made a variety of excuses, w liich, us no exeuscG on this subject cau lie satislaetory, are 
unsatisfactorv; but Lhev have prombcd instantly to correct their fault. 

1 have, Sc, 

(Signed) HENRY L. HULWER* 


No. 4, 

Air. UtiJfimond Air. A/fcniow^. 

gjj. jPoiTp^^j QJ/ice^ A/ay 30, 1863, 

* WITH reference to my letter of the 22nd ultimo, 1 am directed by Layl Russell to 
acomiint you, for the iiiforinittion of the Coimiiittcc of Iktidholdcis of the "lurkisli Loan 
of 1858, lliat Her Majeiitv’a AmhitasiidDr nt ConalEmtitJople has atioiigly urged their ct^ 
upon llic Poitu, nnd iimt the Turkish Ccivemment has promised iimncdialcty lo fultil the 
cunditiims which it is hound to ubicrve in rcgartl to the atmvc-niciUioned I.^)an. 

1 aEU, &Ci 

(Signed) E, IIAMjVIOND, 
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Earl Rusis^ll to Lord HohuH* 

- , Foreign O^ice, June ISj 1363* 

^ nULCElVED at tliis Office, a few days ago, a deputation from tlie ?”*■'**' 
of the !)omls of tlie I'urldsli Loan of 1866, wlio rcpiesentccl to tiie their grievances aiisiiio 
out of the failure of tlio I’orte to fulfil its obligations towards them, and left with me a 

Tnf?uioi‘andu[i; tjii the subiect, of wldch 1 n copy. . . i t ^ 

Her Maiestv's Anibasssidor at Coiistantiaopic lm& ali-eatly, by my mstmetions, brotigM 
the complaints of these peisoits under tlic notice of the Turkisii Govennnent, who coviid 
offer no sniisfactorv explanidioii, but promised to repair tbeir breach ot j 

1 have now, however, to instmet your ].oidsbip to inquire imorhcul ; of the Gn 
Vizier rcspectini? tlio non-fiilliimcnt of tlic promises made to the boiidholdera and tbe 
measui-es which Ute rorte proposes to take in order to carry out tlie conditions of the loan 
of issH- anti 1 liavc to EUithorize vou to a[qsly to Sir Henry Bulw^ to assist you in the 
endeavours vou may make lo effect a satisfactory arrangement m tins matter. 

* L anij &o. 

(Signed) RUSSELIj. 


Inclosurc in No. 5. 

Memorandum, 

IN the month of September 1858 Hio Turkish Government imule n loan i'or 
^ COO 000/ ^\’hicli it was engaged shoultl lie faithtnlly applied to rcstoim^ the curicncy 
bV irh7im ^ psper csimfe; and,-amongst other slip,.latio,is, it was 

agreed' tirat tho Customs aud octroi ol Constantuiople, hypothecated expics&ly to t iis 
kiin. should he assigimd to commissioners and trustees, who were to act (or the l»i id- 
hohlcr-s and at all times to receive these duties, and at all times to retain three inmiths 
dividends, even after reiiiilling to Eiiglaiul the tcriuisite iimoimts for the diviileniL and 

*™*''teUad’offuirillUig tliengrecn to buy up and destroy the emmis, which at the 
time of the loan were less than 5,000.l»0f., a pretence was made of hurainS 
acciirdiiig to Lord Hobart’s Report, the amount in circtiliitioii is at least 10,000.0tj0(. 

sterling. __ . . . * . . 1 ^- frt** 


the loan to have amounted m co ouo.uuu;., miL -- ; f T 

other sonme can it he Ibiind tliiit there is itny octroi duty m existence, iiii eul. Lord 
Ilobait, inpageU'i ofhis Report, speaks of "the exemption ol Coiistaiitmople and its 

environs from direct taxes,” thus showing that no octroi exists. . . 

With ie"(il-d to the appointment of Conilinssloners, to act as a Suidicale and to ino- 


and applies ihem. without fietu|ile, to such other purposes as they hke. _ And, as to any 
siiiii <lt iri.OUtR., heiiig the amount of tliroe months dividends, alwiiys heini; in the hands 
of tho tfcustvop, t!io Committee oamiot even hear of any such IuikI* and a toj^cliiur doubt 
its existenco. broaches of faith are so eontvary to all principles of law ami equity, 

that the Committo res peel fully ask the iisslstaneu of Her Majesty’s Govern mont to |^et 
tRcse ilutles pmianly as'sigiiod over to trustees nccordiiig to the contract, or else to do 
that which auv court ot law In the Iduj^dain would do as between private jiuhviduals and 
mihlic bodies—call upon them, lu ddauh, to restore and pay back at once the prmeq^^^^^ 
money lent. ;\ncl it is [iresmned that the Turkisii Govciiimtiut Ui equally subject to the 

laws if this country in Uuiiej bouml to fulfil its engagcinenK „ ,, ^ ^^ . 

In JVmil I SGI a iiiemorial, signed by fout-fiUha ol the Imndholdei-s, was prObcuUd to 
the Turkish Ambassadorv who, in answer thereto, received from CouRtiuitmople the fol¬ 
io wind: tdc^-^rami—* ^ The monthly and direct rcuiithince of the laiidii to the Syndicate 
aupropriated to the Loan of 1858 bus been dociiicd u[]om All the nece^ary an imgcmeuts 
have bcioil made/' And for sonic nmnths aftci wards rcnviltaiiccs did frosn time to time 
Sve I'n^m v.ry la.t lemittnuce from Coniilm.li.io,.le of ll.bSH. wa. ^ 

the 8th of January, and nothing forwarded, tertuui mciubeis ol the Com- 









liie siibjeci-, bis |■eln^lllHt^^lP^:cs liave had no tflect. 
Loti (ion, l.Sj 1802, 


Nq. 0. 

Ear! Rmifdl i(t AJtfiN-tT. 

(^’'>- Fsrefj" fJjSc'’. ’8, 18fi?. 

’ V'.-1'ni reference ti. vow Kscelknov's despoleli Xn- “f 'H' ““’‘'no, 1 tten^nl. 
for j-oor mfntnmlioo a copy of a., ioetruction whicl. ,! I'?uV ^'^8 

real L^tiiiB llic coioplaiols of tlic lioUlcia oJ tlio .011^* ol tlic l orkieK of 1 oS, nw - 

kveto,Lire tlmt you ivill attbrii ].or.l llobsiit every siesffitaiice n P™" 
lilHitavour! to dfecl » siitisfaclory nmnsement of Uic grievances oi ' '* ' 

(Signed; RUSSELL. 


No. O'. 

Lord llofmrt to End Jiihj \%.) 

(No, 3.) CmdtmlhiQpiCf Jidy S, lSfi-2. 

Ijiiy aekpowkdnc the receipt of your LudRldi/s de^putcK of the 

n, 1 h'e oL’ n - V o( a McoLoiUin., Jiicb Mbccn left ™,t. vow kirdalnp 
by!! Dciilitotion fro... tl.e tl^ilialv heWera of ... the 'lurkisl. l.on.. of l8o8. 

]’'‘Ti;ir;rio;!!:'’;;LTSk:;'i^^ i™ri>..se of -c.^; 

r„.. ti,;. 'pwUl:rorihc in.e~l sinUiog fnn.l on Ibis loan, U appeal. Limt there « no 

*''’'‘‘V'Ti;;;\“si!!nT!^-o.nler «bich the loao was ...a.lc to appoint a Syndicate for 
the ,L, .. .Vd.""heLhoUlcrs, i.n.i to ,.lace in \H hands rj’jiini tte 

Ik, Wvnierit of llio intor^.t and .ihkb,^ hind tk 

CiUTiinUtcif aj'c unalde to obtain iiifortiiH.ti(iii as to tlie 

^™'''r'na,l lire Stipnietinn hv whicl. a sntn of 7r.,0Ctt;i. (or Utrop 
EnglEind on nucnunl of 11 ic toun. 

reonfh'or US a ,sapor oirenihuion amoimlins i« 

remn!'.!nmhe.^ U. ahonl fi0U,0P0,om) ‘‘t^ 

to ,,drived from the octroi .klics 

hoi r.,;.. nnahle to slalo it* ainonot. No rcparele »l'Pf‘**”'|“ ^.V itS 

l-,w..Neri!.e ochol d.Liies, 'vhicli hi the Appendis to te 

iui\ Iiivsili 1 (J vniir IhOidsliii) ill Utociiibor lust^ iirc clfifificcl mitlei ilic houtl uJ ul’oiu^ 
.b t'W iii.?.-^r.Mo the Olistrvations io lire .\lcn.on.n<him tlial the lleport referred 
to, null '• apviilts oMhe oxciuplion of Coiistniillnoplo iiiitl its coyroila from direct laves, 

. vtoti- hat wc dhl not consider oelroi d.ilivs to he ihieel (uses. 

4 "it r,. A SvMdicate. of .vhieh lire '"‘I;™* If ^ 

l,..ud!,nl.!e.n wre Mes-v,*. Itanann and ^■ah;nl.™t, and 

r'liiiHi Kini wa:; nnnnihUd iHiincdlntelv oil tlu; completion nt the losn. lU Imictioiis nro 
S i^Ire « t1.e loan Vo he ■■ the ildividnaUmi collective snnems,on of 


* Nfl. ja. 


8a 


all tlic operations connected with tire receipt and imjnnenl of the foinia received for 
payment of the dreidciol and ™ 1 ‘ho Turkish Govori.nrent fah^ 

^ tisM: sSXt's; wi a srsSs,*t arSiK,; 


of 

i&taiiucini; WU5S usmunj .. h ^ 

5 ,e^e revenues, liom whom it was Mueiilly ini|iosslble j^v'a 

August 1861, incoiiseituenccol rcpresciilutiuiis made hj f 
A,.;i.ass,.dor at tire I’or.e, an imporlaut eta 


t™ :rU m oT'^’TIre "S 

r7.affiriiS 

"s a £• 5” s s 

conBEgniiicnt of the Lustonii an i ocuo) -mOOO/ in April iind 15.OO0L in 

AVLlt!erro.nitt»nVreof45,000(. isnbottt inmiednitcly to ['‘j'‘““'f ; iP 't/ i, 

end of the prcseol month the liaiancc necessary to eninplelo the .hinicnd will, there 
„n.iua.rees ..ilk ‘™i -8 

"* rris;3S;— i;baKi;xrjk£.-:crcS 

ExEr5;»''“z,7r;£ri^ 

Lordsii'p 03 JSirbsiikUliiiliy acciiiatc. 1 hciv'o &c, 

(Sii^acd) ' llOBARTs 


No. 7. 

Sir IL liiiltrcr to Rtt-Ssc/L—flJeeiituwZ 18.) 

Caixif^HNfETiopfey G, ISG2. 

I fiiin llOliART liJi’T-sbown me ids despatch iii au^iiver to your i^rJehip S;, rcsspLttmg 
l/)IU>lipi3^ 1 bonds m the 

statement maik: to lUr I.Llship will see troin Lord lloharfs ol«en-atioi.a that, 

]i“ce ty irr^ns^km inAngist 1801, there has really been no great grouod for eoaiplamt 

agsiitist Ihc Turldsh t/OVTriiEiir:iit- i Hfr 

(Si med) UBNRY L. IlULWEll. 




Lf 









Mfi. ixHyffrfi 

g. For&itjn O/M', 18(52. 

' I am di«clcJ l,yE=rl ll..3scl! to st.lc to you ‘1;“^!^^ “/Ilf r-l'.l"!!.tLrtbo 
made into the cQtiiplsnnts of itie bQisJhotderfi of the lurki'^h T.oae ol 18 jH l c 

?OTtc Ibp noii^fulfilment fl£' Its eaigHgemetiLSy anJ that for this puiposc hjs Lurdi^hp 
iraiimittod to CousUiminoido .. o«l.y of tl-o ,"■ ';;;^ |><fcl>uloi.o.. fmui il.o 

rnmniliirc of nntnthohkr& ptacad in Ivis haiifls cm Inc IJth in Jniit 

T m to iiSnt Toi hi rcplvylhat lorchhip lias b^eii mfonmd that e h.rge 
port wn of Ibe pamrinoLy hi eircidatioti in 18'>5 had mthch-aivii hy [ik-iliis of t ho 
kati riiisfd in tliat vear, Uiit tlisiL UiO dislurliantic.^^ ni l^yria isicvGiikd the oomHe 
oiKTtilion Etnd thiiE'tlie fioctnoial cndmrnissinentii of the tiinc^ coinbiiied witli the j[ii[ioa- 

sibilUv uf tlieii olniciriUig Li new loEin, induted thu 'rurhjsh tTovtniTimtit to to Lbo 

fixDtd'knt of ti further issue of iMiiJor motiey, wliicii iL is now tlic dixilLived mkiiLuJii 
o? ihe 'iWkisii tlovertiineiiL M ^'itlniL.uv by meiiue of the bail oontmeted lu th,a 

The CoiiimlUCMi of the hondhohbrs appear to have been raisinfoiiiKxl with rug,!rd to 
the colLtirm ef the oclroi dcilieg. Timso diitiL-s arc eollcietet, but as no scimnite 
is lu-iit of Hiciu, Ihev arc tbssed in the ApiJeudiJi lo i ho ]tv|H3rt U Um\ Hobart and 
Mr. l^oLr Linder tlie iiewd of ^‘Droits Divers; tiiid are net considered to be diiu^t 

Kvndicate in u'hieh the inlei-ests of the bondholders are new rti;irvsented hv 
Messrs l iamioii and GilherlsoJi, was apiHdukd irniueclhdely oii com[i to^ Ihu loan uf 
Iftbiaiid the fiiiietbiis of the SyiulicsUc an; dehtiul m the conlraet Im the ^ 
individual and tollcetivo supervision ol all tho cj|jvratH)ns coiineek-d with tlicj ieeci[t 
end ^ayciient of llic liinds i^iccivcd for payment of the dividends and sniknig-finid of tlie 

oi'd Riis'^cil is Infonnud tliat in no instance since the oompkHion of 
has the Till kisb flovomment failed U> provide for the ]jayimint, ibi-oLi^^h tlio Sjnditate 
of the dividends on the dayt ciliou which they wore due, vix., the l:,t nt March and 1st of 

SepEuiibLi to in the incmomndLiiu oflbc deputation, which requires lliat 

a sum of 75dK)Oi, siiould alftiivs lai in t!ie htnicis of the hyiukale, is a sLipuhitLoti hiLIi 
which Die lk>rtc bus nut been aide to cucnply in cnnseciucmco ol tlic sbiUi ol its* , 

and another siipubtion, under whidi the amount rci|uisite lor imyiug the dividends 0 Uc?ht 
to be [daeed in JAUidon lifleeu days before they are due, also br u considei-ablc tune 

Auatist.lSfil.il. MTiSL-ciiicii™ of ropnfsentatious inuJc liy Hit Sy».llo;.h; to 

Her Muiesiv^s Anibassador nt ConstmiLinopb, un unj^vtant ebunge niaiie ni ibo 

system of pavincnt. UTo hirming of the (Jnstoins duties havm- at tlia lune cciiH'd it 
iJiis ai-ieii Jd tliut 0 fiiitheknl portion of (he moneys received Uuiu (:.iiMoms aiid octroi 
dotiv^ should be diretllv blinded over by llie receivers ol tbose dii ics k ibe i^vndicelc; 
mid bv ibeetid of Iteriikr ibc whole amount of ilie dividend due oil 1 be 1st of 

Mttreh last laid been paid, sn Lord Russell lias been iufornicd^ lo the SyiidicnU: nut cif ibu 

Lcmtiuiiof ll.«SH.,«lticli isstttutUo be tliosuiii TOferroii lo iii tlio iiicrTOraiiilaiu of 
tiio iL|)utiilioii as liiiviiig liceii Imiismiltol tfl liiigliuui on ilic Stb ot Jaimary blit. 

Ills l.iOKhliili bus bacii lurlbcr informed Ibat tlw fiomc systaiu of ilireel ciiusigiiuiuit 
ofCiisloms iilrJ octroi (bilich to tl.a Syiiilicata lini lieeii iim-iUoi will, regard lo liio diri- 
Indducrmlbe Isl of Saptemlier nest; ami remitU.noi'S lo Hus cou.itiy iimounting lo 
fir. WitM -vir. ‘JOdiOlH. ill A I.vil and -15,0(101. in May last-are reinaaontcd to liavn at. t-ady 
bra,, ,,‘ida bv tl.o Sy.lllicato Uinairiis tbo i...y...c,.t of lliat divadami. A lurlliar .■o...,Ua.ico 
of HS.liUW-it is stared, is nlioiii to be made by Ilia SsViidiCTtc, and at the O'al ol ibi* 
nionlli ill., lialatice iiMceBary to emnplclc the tli.idcnd .rill, tlicre is every raasoii to 

‘“'’^Ta^trslare^re voii tbal'boHl lliissclllnis rrasoti to balicvo that the above statements 
are substanliallyeorreel, ,.tid llial Ilia Imtdsliip eonsidets tlial tbere- la at prese.il no gian.ud 
“r,-omplai.sl oil Ilia iiai'toftbe bondbolders of jJia i...s..iniiiitm| laiaii of Ifi.-b 
pii.elical iiniioi'taiica as lo culi, nt present, lor ibi: Airlber nilvi lei ejice iil Ibir Abijesl) a 
Goverimieut ailb Ibe liovarnmei.l ot Turkey m. behalf ol llioao boiidbolileva. 

^ I aiUi SjCv 

(Signed) As H, [sAYARD. 


Mr* Maadows io Ear I Ruis^elL—{Received Au^tixt 22.) 

My T.iOtrd, 20, T/Ert>^rniflr/cn ^S'^rccL LnTifion^ j-hiiyut'i 1, 1852. 

I llaAVE the honour to aeliuoivledge tho rccc-ipt of yonr rjoiv.kbi]f<^ letter of the I8th 
uUunOj nml 1 iiiii de.-Aired by On? Comniittce to ic?: press lEieEr llmnkij fer pnr IjjrdabiE>'ft 
interferenco. on heliiilf of the bondhohleis of the Ortoninn Loaiii uf !8rjS, and I trust 
your fnoi-dsbip wall permit int, in cxplaimlion, again ta allude to tlmt portion of the 
Mcinoritil!? which h iiol even mentioned hy Mr. laJiyurdj viz.: fbe assignment, of thu 
Customs and oclroi duties to a C&iinnii5fiion. aotiiig as l.rusttcg for tlic hnnilholders, Eiml I 
have ibc lioiiour to inclose tirlntcrl copies of tlio nrtvertisementa iiufc forlli by the contrac¬ 
tors, md the fort'll drawn bv Ibctn, which ibo subscribers to the Itwin ivery rtf{n]tL'cd to fill 
up and leave, ivhen they pitif] the deportt to the bankci's. This wiis equally hicidiug 
botli purt-ics, ami if the siibserjiiers Ihited to fiillil tlic ciimlitions set foithj the deposits were 
to be absolulclv forfeited. 

The subscj'ibcrs, liEiviti^ lid id led all ibeir payments, nuturally ask for the sccuvily 
promised, and there enn k uo doubt of the legality of tim dciuanri, ftjr the generEil bond 
benrs date the 28tEi August, 1858, acul liie iucloiicd 80tb Augu^il, 1S58, the latter 
asserting ihnl Ihc loan is specially secured 1.>y the (tlieti) assign men I of the CiisLeins uml 
octroi duties, and, iu fuet/that the securiLy was tlieii, to all intents and pui'poaes, fully 
assigned. 

The Syndicate, wbieh your fjordshlj) Is inrormod in the action, iias been. vEilueless to 
the bortlholdurs at this meiiient. ‘riiinika lo your Lordslnp's liuid remoEistrance, tlierc is 
in the lliinli of I'jiigimKh or tJttoiiian IJunk iti London, 1 fO,('lddL, Emt there sboiild be 
lIiO,()OOL—tbcnififniiit of the divkhMid thio l.st. Septciuljcr. Aud, with regard to uu extract 
in your I^i'd^bip's loiter as to the liuticG of the Syndictitc, Itic Ijomiholdci'd know outhhig, 
and never heard of it before:, and it is presumed tliat the iHiper siigned upon payment of 
the nioiicy by the siibscribtirs, is ttic contract, eukI the only confiiict, fijv which Llicy still 
respectfully ask youi' Lordrrhip'i^ intcrferciicii, for if it should [nice bconiiic known tbroiigb- 
cut the Exchanges of Europe that the Ottonmn Governiuunt, after receiving fhu money for 
a loan, rofose to give the security promised in coiis-iderjitiou tlicreof, tlici'Q would lie at once 
and for ever im end of their credit, and I lie CLnitraetors would be cullL-d upon to siiflbr the 
loss, and return tlic tnoncy. 

I'lie adinissious that the aura of 7.v,0O[)/. hti^ never been in the Isamls of the Syndi- 
C 3 ile, and tliut ilic iiuioimts have not been in the Dank of England one month before the 

payments of tlic dividends, arc (iirlher and sLmiign' reiisons hji-tlie houc]lioldern icisisting 

upon the ]U'Oper secnrllic# being at onea giiren, and, although no absolute defaiiU 1ms yet 
arisen In the |>ayiuent.s of the dividends, the rcnntiauce of mliyis” bills, iinel (licir piiyiiiuut 
only u few days before the liousc stapled, shows llio pres-siug necessity of hsivitig llioso 
scouritics firoijeriv assigned to tJie trustees to prevent all fnluro excuses or irregularity, 

I have, &c, 

(Signed} H. d. MI^ADOWS, Han* Sec. 


hiciosure in Ifo, 9, 


Imperial T»rkiih U Per Cent Lvanf^r SjOOOpOOOf. nierlimj. 

First issue a,ni)0,000L, at 85 per cent. In Ronds, with Coii|K>iu) ntliiLlieik payable Half- 
yearlv, at Uu! Couuliiigdioufiu of Messrs. Dem, Palmer and Co., in Lomioii, on 
Isl March and It-t September. 

To he Redeemed at Par by Annual Re] lay men Is of One |H'r Cunt, of rtie Amount of the 
Ijijiii, toi?cthi‘r wiih ilie InEercfit upon Hie iledeemed Pnrtluri of the Lorin ; the Pirst 
Repnymunt to he niudu on Ist Miireh, 18(50. 

THIS Inan is to be charged not only on the general levcnie-s of Tni'koy, liut h a No 
KfKciiillv SL^'uret], prentitwd iiiul hitercMl, hy the iihstgniiiuut ol' tlm revt-nucs Lirihuig IVoin 
Liic Customs Duties and the Gnvennneul ueli'oi levied nt C'onslaiuliiople. 

'I’licsu revuiuics In tiie yeLir 1857 i.iiiiouiitcd tu (}!l()t0(lti/. 

'n[e Inpperiiit Covetnment will fippuitil a speeial CounnUsion for liie purpose of 














«upcriiilc«ding the colleslion of these cli?trLlgt™for this loan; the 

J to bo named by the Govoeitment, ™ '“'Sbv 

llr:;'t™*u.ostv«i:*dh;;de“ -i««> of -o-"® 

be 

Iiica5iur<ffi IIS .tndl insane a ,snm '‘I™'‘o‘fj"®to the B-mk of EnBlnnd, 

Sr £.S‘.V"& >..«.. «■"“ ■' “ ^ 

principal, at least inn month f ^’X^SaeSrs in tlie first instanee are Charles 

Hanson'’ ?>o 'Tf'arf fim, of c'bnrles S. Hanson and Co., Constantinople, and 

Mr. F- deB. iL’alcoinict,Mainigor ortlioOtio^^^^^ condition of TorUey, 

lliroughout thu Kmitires rs.Ulu rcffct&nts to tbe Conmissioo aiul 

,. -1'a™ •«■” “ ■“ 

^"='ne nudersigrred are prepared to reeeiee applications for the tet iasno of 3,(100,«001. 

sitrling at the pr^ ofSS per eont., on the follorvniB conditions. 

a c™,. w,> Depeii.) re So „e« » M«»i.«,», Mitt, aed Ce. p™r ,e epplicie.. 

I \ , f Uatmicp dct) cn Stli S#ipir«nuLTr 

1 3 ^ ,, 9^1 Oi'lotlBT., 

ij " fttli NfnfPWttldir, 

T- ” „ 9ll| lli'Minljtr- 

r " loill >S5y. 

■ M M r* 

Effl pff cutilh 

(in default of payment of any instalment on the day nainerl. the pmvioos payments to 
^“Snnt at the rnto of d per cent, per anmim on the instalments, n il! ho allowed on 
bo issued bythc nridersiBnedon presentation of the banker’s receipt for the 
fulhkWofiiOpcrwiU.^ liG niTricd to the cwidU of endi &ub- 

£Si x'dSii'skCi:— 

“ irdr,;!:' sp'iSoi.»•.« »• i-s £,sr r- s 

(65 i»er cunt), mid, on the 9<itiic terfus, ;. . k, Mcjssts. Crlyn, 

EiES'crr.ri'iftJ. sti-Si ».u- r— ■< .«■ 

allotted. , ..,i__ a nrri firm/ not be subscribed lor, the ’lorkisb 

Should the whole of the reniaimns belmvOO per cent. 

Governuient binds itself not Jo issue I m reinammg iiortion el a inace 1 

for the space ef twelve "“"JJ** ‘ V’|„i bi the usual manner, in the presence of 

the A^tesatVal Loi’idon of the Sublime I'l/rte, lire contraelors of llie loan, and a notary 

Ihic numlicrs of the bondB to lie I’AlJiIUH S Co. 

Lojidutty jhiywai !jOj t858- 

AppH«dlons for nllelment mav Im addressed to Mcssm. Dent. I'almcr and Co., direct. 

or uiukr (.-tjvev to tlit (Hioimiu Hw, iVii.nrr liiiil Cn. Ha H, King^s Axiu^ Yitrd, 

Fqirtns imiy ht oht^^uiict! <il ' jiioiul Slr^ct, Fl.C.; Mullens, 

IvaiiikiT, I'M'. : iljc OtUjiimn jvleinrs. laaiireuice, ison, utid 

Marshall, and Daniell, 3. Lombard blreel, h,C., and aiessrs, 

S’^fion will be rerteived after d o’clock on Tlmrsday. Snd September, 185S. 
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No, 10- 

Earl Ru:fScU io LQfd }J6bur^^ 

Mv Lord Opcf}, Sfpimher I. ISOS. 

WITH Ttfercncc to vour despatch No- 3 of the 2iid of Jnljr, I tnussniit lierowjib, for 
jjiiy obstrvntiona thskt you may have to mnke iijiou it, a cojiy of a nP 

haie rMcivEid on the subject of the coiin»liimls of the Buudbo^do^s ot iht: torkish I-oaii of 

Sijfi against the Porto, ^ 

(Signed) RUSSl'JoL. 


No- IL 

lord IMart to Earl RmiL—ineceimJ Srptmlmr 2(5-) 

Mv'l^ Srpivmlisr 17, IS02. 

" ^ i H AVE tilt; honoiii to adttiowledge the receipt of yutu^ l-fmlshlp’s tkstiatdi ,“f 
ist intEmit, li’sitisiciUf.ing^ wllh referciieu to fonner eoiTystHJiukmctfj a ^ tLit-tber 

lotlt-'i' oil the part of a Commitiuu ol' Haudiioldoiri hi tlio Turkish Loan ot IWoo, ^ 

T]iu pdiiils on wlilcli tliv ComiTiitteu is still untjatktiod HiipLiit it? be threfij i 
L The Comituilcc urges that tliu revorutes giiunnilced Jbr payment of the interest 
nnd Hinkiug fund of the loan iihonld he properly unsigned to truMees, 

Uimti tills I have to obsu-rvo llial t]ia Cknitract for the T-niin, ot wEueh the C.cjmmjtteo 
stales that il knoivs uothhig, but by wbicli ulmio llie Tnrkiijli Goveriunent is honud, 
t]VO\’ides (section (j) that, “tlie gciiei-ul rtveiines ol'the Otioniuii Enipive shall be IjouhcI for 
the paynieiit of tiriiicipal aiul inttinest of the loan ; but uu a siJceiiil guaranlcc (nr the said 
payiuenl the Otliiman Government specialty and prefertiitially cliai'gcs Ibe dulus ot 
Cusloms levied at Cotisluntiiiople, ami al^o the Govenmicnt octroi levied m that Lapilaly 
and which dsreetlv belong to llie eaid Gijvcriuueiit;— ,. , i n i i 

'riiul, “ there sbid! be vstnblislicd at Cmiatanthiople a I’rcjisun', wliieh alum hi; osclu- 
sjvely confided to a CorEiiuissioii pppnintcd by thu Ottomrm GovcvrmiuiU. lite Comnuasion 
shall consist of (ivo mcnilicni, of whom twEj shall bo niuned iiy the smcl Governmonb two 
bv the Cone vjictoi-s, and a lifth, wlio shall bolts Prosidenty jshall be the IHintstef of 
Finaiiec;” ami that “tiio rovetmes nocossary to moot tin; inUU'cM m llic ]nan and the 
fund (bi- ie^>[iymcni nf the bonds tlioitiiiiaftci- uioultonird, sliall be paid into the IrunJiury oi 

this Conn III wioii.” , , , 

These provisions woie curried into etbjot by an Iin[]q]ial Firiiiiui uimiedsatelv on tuo 

complcitlon of the InaiH and t lu-i Commission, or Syndicate, winch was nppomted accord- 
iti-lVy us stated in mv dvspalvh No- 3, Ims duly performed ihp liniotions ul otU-d to it, niid 
bits's vguliii'lv rcmlttid to England the moneys paid itilo iis I reiwury by ilie liirkisti 
Govermnent’, such luiymente lidng now made direetly lo the Syndieiito by the Receivers 

of the Uustoms find fictrui duties at ConsUmiiooplt. „ ^ , *■ * i 

So fLir, llifi'eforc.v us tbu " pi-opbr assignment Ui trLi«tees of tho hypothecated 
TCveiuiQs is uonecrticd, the T'urkish Govci-miieiit hu.'^ futdllcd the conditKuis under which 

ihc Imin WEIS toutHictcfl- , f 

2- Tlie Comm it lee complains tiuit I he sums nuccssury for paN'iiicid uf die interest on 
the loan arc not. lodged in the Ikitdi of EiigUincl one rnontli before the piiyniciit of the 

'J’lic cnxilraet fcniiiroR (pcclioii 10) tlart'Mbc funds tor llic papnent of Lbq dividends 
and bn" Hit: Tcdimplion of pHtidpat sbull bu plncvd by (he Imperial Government in the 
Briuk of Engbnd, so that the same iiuiy be avuiiiildc for that puE|3ose, to be pfnd over to 
tlic Agents foip tlif iuid lean ifj' older of His liiijicrial Majettyk Ik’^Ji'esentfittve nt I-onuoii 
ai least tifteeii diiys btefere the time lixcd for the payment llim'of,. to I tie intent that they 

mnv be duly fudvei’llht'df _ i, -i,. , ^ i ^ j 

This provitilon is now regnlnily eoinphed with by (be nirUiab Govcinmeiil. 

3, ^riic CoiHfrtitiee icmuvka upon the non*fii Hi linen t of the ogircinent under winch a 
jiUiTi oi' 7.V10(H- was idways 1o be in Hic bands of ibo gyiuheate. 

it is true tliat. this'slipuliilioii of the Contract had not been nil hi led. But, on the 
utber hand, lEic Turkish Government hjia gone heynud llio terms of the contmcl, in 
favour of tlic bcmdluikters by nroviEling iUr tlie payment tc, tim Syndicate and nmusfiion 
lo London of the iivecKisuiry fiimJs in monthly instuliiients. ^ Were ibe'I iiiki&h tiovernmunl 
rctiniied frtrEcllv to otjscrve the sllpubilion referred to, it might very probably cenise to 
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™viJc for »nv remiltances U) England w ncMunt of tlie loaii before the tireo 

tite contraot.' 1 presuroo llvat this is a eliatise which, in the intetcBt of the bondlniWiir>, 

tlie Coniiiiittec would Imrdly dcshie. ^ 

(S]g;lied!i HOBAET* 


No, 12. 

Mr. HffrAtn^nd io Mr. jl/tadows* 

Foreujii OJice, ^cplcmhtr !S02. 

’WITH reference to llic Btateincnta contained in your letter of the Ul ^“Sust, 

1 directed by EavUloBSclUo otove that Coiomhtco 

tliutthccontiiictfnr llic'Urkish “V'Vvl'Lmniii irbouiid iro.vidca “ihat 

-1 ill,, a.— 

reCrloTte emSa^ of tlm Bondholders l'“l the sonis neeossary ^tbe 

pbcL'd by ilio ImiM3vnU Govtiiimout in ^ ilic ^id bun, bv order of Uh 

thv;i51ii.bk for \\mi pnvpoat!, to be piud tiver to ^ | fj'teen tbivs befovc tlie iime Used for 

Thk provision, 

trilS il n'X is nt re^nlarl^ core,died' with by the Terldsh Uovern- 

“'"^Vour letter iibo refcre to the noil-fulfilnicnt of the t^iccincnt outlcr ivliich o sum of 

Sl!o.TlWI " interest of the bondholder, the Com.niltcc would 

hardly desli'C tliiit chnngc tu Hkc- pbeo. ^ 

^Signed) E- IIAMMONI^. 
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No, 13- 

Mr. MackhmJi and Mr. Mmd<^ws to Earl Ruisdl.^{RtceiMd Junf 13,) 

Mv Lord* Throfjmortom Sfr^ei, London, ./uni? 11, 18G3* 

' THE interview with whldr your Lordship hcnitinicd the CoininiLtcc in June of last 
year and courtesy with v,hSi-li your Lordship piomlsctl to urge the cluiui of the Bond- 
hoidm of the Uiin of ISbfi unort the Tm-kkh Government, that they might fulfil their 
engflgcinentsi lotliosaid houdhuldcrs, led tbein to hope for redress through your Jjsrdsliip s 
rcmoiiiiitninceg, and if this Committee again trouble your I^ord&liip, it is to Uy before you 
a worse stutu of aRairg tbtin eouUl ever have been espectod Iroiu any etiabbsned 

details of the liDiidliohleis' complaints were set forth in the Memoriul to your 
Lordship oi the 22Eld April, and further parlicubfriKcd In the letter ot IstMgust, I8u2; 
and 1 X 17 reoeiuly it htia emrie io the knoivicdge of the bondboldera' Committee that the 
Customs and octroi duties of Constantinople, though solemnly pledged to the Tx>an of 
lfi58j have Imh used for any or nil purposcfi, aiid within a short period it has been 
asseneil by Turkish offieial oulhorUy that there iss n prior claim to these very dues, which 
were stated, when the bondholders suba-L'lLtrEl for ibe Inun, to be assigned to trustees ; and 
the eevi'cspondeiice wilh the Turkish AiiibassadE>r and *\’[dssrti. Denti Palmer, and Co., 
(contractors of the IS5$ Loan) which we have the honour to inclosei reveals a state of 
atibirs truly liinieiituble"—^lusurLJa I'ufciTUig tlic Cornmittefi to jiEcssrs, Dent, 1 uimcr^ 
and Coh> atid Dent, Palmer, & Co* rC I using to torjcspond wlLli the ConiinlLtcc* 

iiofcrc the botidholdyra had tmy corres[iotidciicc with your Lordship they had pi^ 
viouslv ivsiilud oil the 'rurkisli Ambassador, und nut then being aware tliat the terms of the 
contract IVCJC iiLifulfillcd, askeEi, ibi’Oiigh his Excellency, for monthly remittances, and by 
Decree, Uaiing date Isfc May, 1 &B1, it was ordered, that " licnceforlli the revenues shall be 
racntlily dli'cctlv remitted f’ ilicsc remittanees eatiiQ Ibr a few luontbs, and unll! the Loan 
of lbtj2 ivaa iicgnliatcd, but siuee have been idtogetlicr oiuittedH and 5}iJ,O(J0i. of the 
dividend loi Eeplembei Inst appears, from the nciv Repo]'t uf Lord Hobart, to hare been 
3 jaid out of tlie proceeds of that loan; and the last dividend, due lat March, Was not pre- 
vi[]ed for one tiionlli bcforeliEEiid, thc.joui'wds sjf Consuulinople aiiscirting that the niiiQunt 
was iniLtlu up by n loan ficin a local batlkel^ , ■ , ► 

Tlic dues "pledged (o this loan wrere stated to.be CjQ0,0t)0/., the interest and sinking 
fund refiuhlng 35ih0’OO/., !ind with Lhc full reliance io the advertisements tluit the dues 
were then whotiv assigned to irustccs, and uiiencumbcicd, the subacrihers liahUhe sum 
dcumiidcd by the" Turkish Government, of Su^ pec cent. But the Loan of 18G2, issued 

under tireumstaiiees w'eil known to your Lords till], I be cunt nicl price was only dSL per 

cenu, th(]ijgh it had a much knger ordliuiry bypothceation, luid a sinking fund ot twice us 
nuiehasllie Loan of ]8oS, and the T.nau (d 18152 uow bears the higher value, nit hough our 
loan, presuming U to enjov wdmtit ought to possess—t)ie spcchd gnaiunlec ol having truHtces 
to rccreivc daily the Cnstuma and octroi duties of Coustiintiiioplc--would be considered of 
its original vulue s but solely iVoin the want of pcrfornluiurc of cngttgejnetit.s by t!ie 
‘rurkisli Government, this lonii is (bpiTekitod to the extent of more Umu 50O,0_0t)L, ench 
loss being tullhred by the bondlioUlers, and the guEii to the sanio amount aceroiEig to the 
tiKclKipitT ul' the Government of His Majesty ibc Sultaii, which retains in its hrmds the 
fciecnritv belonging to the Ijoudholdors* 

Your Lordslaill's letter of tlie 30th September East, wliicn we have the hoEiour to 
acknowledge, gives extiaets fi'Oin ii conti'Eict wdiieh the loEidhuldcrs never lieaixl of, and 
fjiuong the curifsiiuudoncc inclosed is a letter from Messrs, Dent, Ihiluicc, and Cu., ot tlio 
:;3rd April, 1S03, in which they state, "Mho only obligation of the Turkish Government 
in our possession winch toiiccvnei the sisaigmucnt of tlie sccnrlty, is ihc I'innaii, a copy of 
which, with the general boEid, is printed upon every iiimd,'' 

That the legal statuB of the bouEliitjIdcrs might he fully njcerlaincd, itic upiinoti of 
otic of the must endticut Eif Her .Vlajcraty's Counsel iit Lho Chaiieery Par lias been Uikcn^, fi 
copy of wliieh we hiivc the hqtumr U> luduso, and wliich expressly^ states tbiil. iho 
TiSrklsh Guvurniucnt is huunti hy the tej^niB of ihEj prospectus u6 part of the coiilraot:" and 
lurihcT, “ that there, oppeiirs to Eio a breach of contract ou the part of tho iirkish 
Government wlilcb would, if the Courts of this country had miy jurisdidiuti, viuilli^ the 

boiidEioldcre to Et re'ceiver*" ^ i i 11 

Llaving thus inidly laid bi furi: your Lnrdship ilie wnougs which tlie boodholtleTS 
umlcr, wv hopu and trust tli-r Majesty's Gtivcnniient will, Ihrough Hei' Muj':^sty"s 
AnibuT 7 sador at ConBt!mtiE] 0 [>k, urge u^ioii the Tiirkhti Guvcrimient the necea&ity uf ut 
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cnee fuimiing which. b»«i h. juitico and l.om.nr, ahould have 

been aimed out ^lien the loan was issued, ^ 

rSiftned^) W. MACKINNON, CAair?irffn. 

“ H. J. iMEADOWS, Hun, 


InelosuTC 1 inlfo. 13. 

Afr. Afeedotps to MvsuTits £cfj. 

20, TAmmoW<»i 22, laes. 

taxcclleno, ^ liQtiour to indose vout Excellency a copy of the Iksolution 

of 1 ta,f fho rmrchits of the Customs and octroi of Constantinople 

were 5 . 1 e|Xrtised IJ^aKyw^e 

Wto to be by ''■™ 'V™v ^"rse. tl.ey believe ate altogether disregarded, 

the a.lva«ta 5 e ofthe numerous 1™“ nnnuestiorabic antbn.ity, 

■ i^r s «S™?™ 

«p!.mntiuns upon a matt«^ ■,_ the ,load- 

n .. Mv,'. w mSed ^ verv uatnrnl, so that iheiv bunds may rank more 
S;^lmn4»l-.ed by tlm Turkish Governntent w.ibont any 

epcdfi! inorlgagci; wliatspovcr Fxedlc'ucv m the iidne llmt imineilifttc irditss 

™,. f r r/irirbtv«rrS:i‘r™; 

ment to obtain for tlien. those seeuritic^ to whici. ll.cy are so justly entitled. 

I H'lVCj OuC. 

(Signed) tl^ I- MEAl^OWS, Hmu Sec. 


IiK’loBuro 2 in No. 13+ 

A/!i.v[[fi(a J?fy ic *Vf. Mcadom. 

Hryfititttoiir Stittarc, April 18C3. 

Till- Turkish AtnbnBaador presenta 1iik cioniplimcnie to ^ 

■ r B letter of Km 22nd has ken se.it lo Mos.vh.. Dent, nej, 

nLdCu "hc ksen“}or “.^,u,u.^ I^an of IBM, Huough wbmn all counnutueation. 
wpoii tiu- subject uftliut loon uiustlm etiit to Ihc luipcrirtl (lOveiiuiiLitt. 


Indoaurc 3 in No. 13. 

Mr. tf> Messrs. jPcHf. «.td Co. 

J.ontloUf j-J/.rii 22t 18(13* 

‘"‘"l^rvingl^onreport.jl.othiaC^ 
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Tvrltc to you for sudi explanations as you tttii give tlicm upon n matter of suoh scrioua 
impDrtflnie, and to ask you to allow them to see the original ducumenta rdatingto this 

loan* 

I havot &c. 

(Sigcicd) M. il. MliADOAVSj iJon. See- 


Tnclosurc 4 In No. 13. 

Messrs. Dsnt, Palmsr and Co. io Afr. A/eadowJ. 

Doar Sir, London, April 1363- 

WE have your letter of yc&tcrday'a date, in reply lo which we may state that wc have 
no infoTinotion which leads us to suppose that any cleitns cxifst upon the Customs and 
octroi duties of Constantinople prior to ihe claims of tlie holders of tlic bonds rcprcaanting 

the Imperial Ijoau of 1858. , 

Tlic oidy obligation ofthe TuTkinli Govcrniiiont in our poRscsston which coiicctna t jo 
nsaigumcnl of the security i$ the Firtuani a copy of wliklj^ with the goneral bond of the 
Goverrsment, is printed upon every hmid oulstnnding. 

are, &'C. 

(SignedJ JiENT, PAT.MER akt> Co. 


Incioturc .5 in No. 13- 

A/r- A/ffltktt'fl t$ Messsh. Dent, Fulmer and Co. 

Gentlemen, Zojitluji, jljyrll 30, 1863. 

I HAVE to acknowledge the receipt of your letter of iho 23^d iiistaut, ati<l as 
Mr. Gilbertson, one of the Syndicate appointed hy you to aet as trustee for the bond- 
holders* is now in London* I am requested by the Comnuttec to ask whether ho has 
received the Cuatoma and octroi duties accoi diiig lo the terms of your prlirtcd prospectus* 
nnd if he and Mr. Hanson, his co-trustee, have always had n priority of receipts. Ihe 
Committee ’would also he mueii obliged if you would aljow them to pernio a copy of “ the 
Firman issued with spoeial referenee to the Commission and its dutica**' the original of 
which, they suppose, is deposited in the Bank of England. 

1 have, 5te. 

(Signed) II. L MEAUOAVS, Hon. Ssc. 


Indosum 6 Ill No. 13. 

Mr. ^feadotvs io Messrs. Dent, Palmer aiis? Co. 

Gentlemen* LemJon* Afwy 11* 1863. 

IN a communication i-cceivcd from the Turkish Ambassador* liia Excellency hi form a 
me he has handed my letter of the 22iid ultimn tn your (Irm. 

I am now requested hy this Coinmittec to ask you for a reply tlicicto. 

I liavc, &c. 

(Signed) IL J. MEADOWS* Hon. Sec. 


Inclosure 7 in No. 13. 

Messrs. Dent, Pittmer and Co* to Mr. Mendoics, 

Loudon, A/tfy 12, 1363. 

IN reply to your note of the Hih iiisiant* wu beg to state that wc have aecn the 
couimunioftlinn addressed hy you* ns Honorary Seciclary of the Bundholders' Committee 
of the TurkEBli IjOim of 1853* to the 'ruikisli AmbassEidor on ii2ud ultimo. 

As previously stEitcd* we must decline entering into any correspondence with the 
Cnmiiuttefij wlmm wo catinot consider m in any way rciirescnliug Bondholders. 

We iidievo this to be also the feeling of AL Musurus. 

[6221 
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To vouredf m (in intUvidual lioldtjr of boods of the loan it is Bcnrj^iv pcrhops 
nurfiiicnru frtr US "to r£ri>cat tliat the interests of the bondholders always have Siiu!, ami \\ill 

to fulfil the icrms of their contract. 

0 arC] viQ- 

(Signed) DKNT,,PALMER ^nd Co. 


IncloBUic 8 In 2^^' 

Mr. Mf^adovjs io Mtisurns Bey- 

Li)ndon^ Mixt! lEi, ISfiS- 

ExecsHcn^', p „ , j „(■ t|,e SSth Blliino, lias k^n duly rsreivd, ackiiowicdsms 

commumcBtioo to ;,elo^n£.oopv ot kltsr 

co-sr t“ -i. at o„c«-ki.Kiiyf-o,....... 

vitl) an answer to tlidv last letter* ^ 

(Sicned) ^ " L IL MEADOWS, Ihn^ Sec* 


Inclosurt 9 in No^ 13. 

^ Opitttoji of Mt, 

1 think the Turkish Governinqiit aic boutid by the 
part of 11.0 coatraet. Thcr* is -'f ?,!'thi/i* k “ight, 

secuinn^i; a due pcrfortnnncc of tlie couiraet. 

^hnj 25, ISG3* 


No* 14. 

iVr. t& Mr. MiickmiQn. 

F-ortiiyri OJIke^Juna IGi i8t)3, 

I \\\ directed hv Kurl llusscU to iieknowle(lge tlio Kueipt of your letter of the 1J l-Ei 
I AM dircL^o JY _ rii|iii.L‘ of the Turkish (jovcmnient to inlfil Uietr 

instunt, com pluming o iLiidholdei-a of the'i'ui'kiiih If.mi of 135iil; atid 1 am to state lo 

you! ^ Her Majesty‘s Ambassador at Constantinople will be histmetcd ugaio ro 

represent the enae of the Bondlmlders to the 1 otto. ^ 

(Sieaed) ' ' R HAMMOND. 


No. 15, 

£nT/ tc S(r 71. Bvbi't!r. 

Forwpii OJfics, *«( 17, ISC3- 

’ WITH .-ofctonce to vo»v despatch No. 401 ofthc Glh of July, end to Hokrt’s 
of U.c 17tl. of Keptenibcr ItMit, 1 transmit to viiur lisrelleocy a “W "f 
sentution whkli Ihfive received from the Cormmttce of the Bondholdcijoflhc Loan of 
isi o^^aiii coinplainltJh^ of the manner In which they are treated by the iurbsh G^vern- 
iTiPiit and icciuestlrn^ Her MaiesLv’s Government to suppoi-t them in obtmumg 
1 have LO uistruct your the complaints of the bondholders uiidtii 

cunsidenition of the Porte, and to express a hope timt it will make some armnaenient 
which may afford them Batiafaction. ^ 

^Signed} RUSSKLI/* 

No* 15** 

Earl RasacU fo ^ir H, 

Fflr«yn 0 #cf. 25, 1863. 

AVn'H reference to my telegram of this day, I transmit to your 
. copy of a letter fmm the Hoard of Treasury * relative to the 7™ 

Goverimient Lo piovidc m the atipuiitied time, viii., the 25 th of June last, the m^a 
lor the i>ayment of iha dividends and ahiking funda of the l urkish GnmiiEikLd 

J>oau of due on the 1 st of A-ugust nosth r'Mnniinnniwvfic 

1 have no doubt that, i[i couseriuenoe of the remonatranees which your EKcellenoy 

iiifilruutcd to iiiEike, the Porte wlU have token iinmdiato steps to preyent the ^cat 
'uconvenicnee wbith would resmlt if tlio fiimli; in nucstion tire not lodged with the Bank ol 
hWsind before the end of this month i but 1 must pomfc out to yonr LKcellency 7 

distinct, nasurujicc is given in Aull Paaha’s note to you of tlie 2Ut January, ISC-, that tlm 
|■o^■lc Moiilil 1.1 futurfliuiiotually chservo the toniis of its Tr^lv J 2 

to this loan j and you will express to tlie I’orlc the regret of Her Mojestj s GovernnieBt 

I,hat till a uaeurunce should not have been {jhserv<;d. .Mut* 
Neglect of ciigaseiiients of this nature caniiot fail to Itave a vciy eul eftect on the 

credit of I he Puite. J 

(Signed) Rtf SSL LL, 

No. Ifi. 

A/r. jMpfldoN' 3 ( tif Eari RttMtsil ,—^JiffCcircd 7.) 

\K" T itrd 20, 7'j/ir<ijnitu7oB BirceU Londoti, August 5, IBG3. 

i H AVE ihc honour to acknowledge your Lordshi|rs letter of the iCith June last, 

.B.<l.lr‘riinV;. i.e le«erofti,e I Ui. Jooe fron, tl.e Co.™.lttee of the 'i Bikis . Uno of 

1B58. I mfw heg leave to state to your Lordahip that, upon immiring of hi& Kx^llenw 
the Turlihli Ambassador, imd also fif Mt^sai-s. Dent, Palmer, and Co., the contracUmi for 
tlic l*oan of 1358 , no satisfactory information tan be obtEuned regarding the inoney for 
the dividend due Ut Septeinbev being now in the Bank of England ; and, as this i9 so 
txmtrarv to tlic legal etigagcments of the Porte, that this Committee hope your Ljjfd&li'f 
will kiiidlv adi! this further brcjieh of faith lo the other remonstrances, so that the lyrkish 
Govenmient inav be made aware that sucli disregard of their obligations not only 
Ciithls loss upon the Ijoiidholders, hut must intTitaldy destroy the credit of the lurkish 

i have, &c. 

(*Sii;ned) H. J. MEADOWS, Hon. 
llielosi^ure in No. IG. 

[See liiclusurc in Ko* &*J _ 
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No. 17. 

Earl Rmdl to Sir IL Bvlin&r. 

rtn , 1-1 Foreign Avgvst \ If 1863. 

Sited Forte has not proviW^ 1858 

due September let. Inquire, and urge Porte to fulfil its cng^itj^racnts. 


No. 18- 

Earl Rumil to Sir H. livlmr* 

(Ko. 371.) Fof cujii Oficej 11 J863, 

“ WITH reference to my despateh No- 277 of the 17th of Junt^f and to my leb^jram of 
th!^ dav I tmnsiutt for your Ejicellcuov-'s iuformationf a copy of a fuithor letter fioin the 
C^rnSee ™ Boe'dholim of the 'iVrkiah Loan of 1858 .^eelms 
nmvidgdbv the Porte for the pH>mait oi Uie dividends on that 
L^nilJtnbei- and 1 have to jtifilract vour Eseellency to poml; out to Auli Paslio 
ytivv desirables for the sake of the Pmte’s cicdit in the money tn^rkcL, thnt the Turk &h 

^ f cl(tlflrtle camtjlv with eiigiijicmentfl of tins nature whieh tbcj 

(iovemment should either sirictiy 't ^ ...s+j. ihi. hr.TirlliE'tldoFa nn the 

have contracted, or come to some aatisfaetory understand mg with the bcHidholtlcra on toe 

1 am, S;c. 

(In the absence of Jinvl Russell), 

(^Sigiiied) A- H- LjWAROh 


No, 19. 

Mr. iftfwnrtOJ’id io Mr. MaadoK'S. 

FQireign O^rt't AtitjuM J5, 1863^ 

IN ]<!i,ly to your letter of the 5lii instant, 1 Bin iir«ctc8 by I;W1 Kussell 1« ‘® 

you, for the inforLtion of tins Commllteo of 11(>n.llii>lili.'r6 of the J";''®^' 
iliiit Sir II Uulwcr litus iiifftrincil Ills 1-uidslup, by telegrai>lii llinl the 
urra:i"emcnl» with the [iiiiiuiinl Ottoman Uatilt for iiaymeiit of the mtcrcst on tile LtiiW of 
l8oFt,°whicli will bdtomi! due ill Scritcmber, imil lliiit further provision hns Jocn iniwlc for 
imvinK interest on this loan up to Jnnuiiry. 

(Signeil) ’ i HAMMOND. 


No. 20. 

Sir H. Duliter to E«rf ({iiisrff.—(EecMVixi Aui/itsi 1G.) 

<No. 304.) CenshHifiiiopie,-tajusf 1, 1®®®' 

^ Wrhi refereiiee to vonr LorJslvip-a ilcepateh No. 277 of the I71h ultimo niul 
teleoriims oftlie 25th ^^^^0 Fo“A<l 

^Soplcd p—itnmasuL fd the imietnal l*yme«t hemafter of tlio various Em-opcim 

„..mr,U the atrietures the former of these imtca contains on the eompilunu of the 
ImtHlhiililcra of the Loan of 1858,1 obsen'cti to Aali i’nsha tlinl no one eouhl fintl loult 
lull imiividuals for Uiiving reeourec to their own (Jovermmenl to ohtiiiii redress, when they 
conceived that their interests were lost sight of by aoothcr^^^ 

(Signed) HENRY I,. BUI-WEU, 
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Inolosure 1 in No- 20, 


Aitli Padia to Sir IL Buluffr, 

M rAmhuasadeuT Coms^aniincpie, te 29 JuHkh 1863. 

J'AI recu la note fliie votre Excellence lu'a lait L’htumcnr de en date du 

30 Juin,* pQur me ccmuiuniqnei' la rcqiiGte qne le de SoU&cnptcur&_c 

1B5S otit retniac k eon ExeeUenee le Minuili^ des Allaii*ca Lunugtres de Sa Majcet^ k 

“'‘"Wmnttea-moi.votwExeellenee.de fairo d'abord roes rdserves pour “ Sf 
l’in-d"Ularit6 dont cette ddmarche cat eiitaehde. Votre Excellence eoinpreiMlrnit pnrfmt^ 

men'quo nous nopuissionspasmlmeltrcquefivielques " “^XSlXtlif 

ofiieiel, sc constituent dc leer ptopre diet cn eonntiS, pour porter des 

itiBUt aiix engaKcnicnts pris officiellemcnt par la Suhlimii Porte. Si ec pnneipe 5tmt admis, 

rien ii'cmiitefet qui qua ee soil tie se pi^valoir de son tilre de dont 

quelcoiiqne pour faiie saisir de qiielque r5eh™alioii. fondue ou non, le bouyevnemciU dont 

11 cekve Gti mfime temps que fclui dn la Sublime 1 ortc. - t' n ■« Tv-ta 

Alolgrd cette irrcgutarito, ct par dgard h la dcinamlc tic ‘',|“® 

waiiqui! de consaerci la pins sdiieuse attention mix divere ponils de la reiiUL'le, j-*™ 
auipicl je me suis Herd nc laisse aueun doutc sur la fiddhnS avee laqudie soul execute tous 

^ !;:;'lef minifria .lonnne ct de IVtroi alleetds an Syndieat de 
I'Enipiniit do 1808, Lent did ildtournds dc leiir cmploi U ^““'i''.““-'''X„i'X'ttl 
iirmJste, de toutes ses forces, eaintro one accusation de cette nature. 'X®,, “ ll 

s’agit ont ctd fidiieinoiit et reguliireinent verses an Syndieal do leiapruiit, i Iceheaiiot des 
ternics fixes poor leur uiqilication an services des inlurets et (les aniortisscnieiits. 


nouveau mode do pniemeiit quhl a cm uevoir adopter, n ess eou.uu,. .i„ 
obligde, cn verlu (In contrat do concession, de suivre dtorue leraeiit Uiicien ByetSme, et que 
les iutdrcla des souseripteurs nW ahsolunient rien 1 voir dans ‘X 

les nidnica raisons deoiioiiuqma que le diyiilendcde Septembre ® Xnl cl i s’en 

I'Euiprunt de l8G2p ct je nc ptiia pits comprendre quo les souscnptcurs aicnt lu tt s i-H 

plaiudre. 



fouileuient, 
faveur dont jouit 

Les’souseripteurs auralent dft plitfit s’en S' 

ptopres intdrbts tout cc ciui dans leurs ddclatahons tend h ddeoiisideret la valear dcB 

®“™'LrBollkUudrno Sublime Porte pour IVxdentlou iifele de 

POU.' lous Im emuiuntsi coutmcli-B par tlio- foimclles dout elk ^ 

nuinir ^ fict efl^ct les ascfila do In Iknque Impdriuk OttumEmc cu SQtit imc ncuvello preuve, 
et jc yui& consul ucu que le GouvememenL de Su Mujest^ Britanniqne ii liesitem pi^ h Im 

rcndi'c h cel dgard uue cnliiro juatice. 

1 G’eist dans eelte oouviclion quejc vons priCi ae. 


(SignO 


A ALL 


Sir //- Jiulttcr tit Aitli Paiha, 


Sir. 


-/“tit CO, ia53i 


I Ciiin t)f Ifisa fltii KV» cwtiploloins oftliD KunntT in wlilcli dnjy hf tint 

iJ-mltan of ii« SiiHiiiii! I'orle.asil ospni!- » tiof" di*l n*'” fe'*i‘a‘ib '“i"* 


I'nih IsnntliilolltLTl of tlliD h 

OueHiitiii ri.{HFniiint’lU, Rhfl I ItSlfL' 

tWIf rDnipldinti HinSi^r dn' candUVranoi ^ _ 

3:,%., .f . l-uor „S.l„.«rd b, .wr Cbsl™.a .. E..1 
wliicl) M’1.11 fortll the srk’'fllufL-s of lltc ltmjd.hol!ilt!Fb. I 

H, L- ltUb\i^J2lii 








Incbsurtf 2 \vl No. 20, 

' Aati Mm tc JSir H Bv^uicr. 

., VA..lm,.r«l™r ilMin ** Affairm Etmuireo. k 31 ISC3- 

J'AI rcgu lu n»ts Je votre Eswlleiicc lio ‘J7 , j ^ j„;„ ont en leur 

cmprunts OttomAHS ii 1 StviLtiger. Apdex, 

(Sign<^) AALI. 


No, 20'. 

Mr, LiJfjiml la Mr. Mackimwn. 

Fftrctijn OfiC^, 21, 

II l^tfiHi f]f tilt lOili of JuDc, Lam dkoeled ijy 

Wrnl refcrence to N r. *'t Consmolmopb l,o.s loportcJ 

Earl UuBscU to iiilorin you that ?* ^.‘^trLiunt llic complainla of the Coiomittce of 

that he that meato™. have heeu 

bondliuto of Itic Uonof into between the Turkish TtHiasury and 

siv II. 

StirSJetooilioS’oiuUuhject^o^^^^^ 

Pajrie., 1 am, Stc, 

(Signed) A. II. LAYAHT). 


No. 21. 

Sir H. Beia-rr W Bar! EujjeK.— (Jkieiacii >luj(utl 26.) 

(No. as3.) CitnatantmO}>kf 13, 13(13, 

Mv l-ord, ^ I T ^ 1. '140 ol'' the 25th ultimo lelalii'o to 

liflirjs,™....«>'» s".", 

" a™ £''s,7;E.i1.“'S“ S 

Palmer; the second m 1855, b&iHg ^ concluded with Dovaitx in l&h2. 
t; Fuad Paslio with De.it I Sied^ 

tU last is with the Imppf.al iko ^st instant, aiul is only inenlsoiiLd 

"‘‘IT'’ Jirideiids of the Lean of 1853 have liUo« !.e hc^o 

‘^‘iidi.uo the l..il'erhil Otlomaa '-f ^as verhal. NVhal woahl 


... 


t So. le. 
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ottoman Bank by rrhieh it contidemd an t “wa trlsemcnt, 

Wiiieh eaesei U'f. ‘‘'H Bank into w the dividend, of the 

(Sigued) HENRY D, BUIAVER, 


No. 22e 

Sir H, Biilw^ ttf Earl Ku^jeih—{K^eeisfifi vluffwsi 29*) 

3fes™e“«£;?rife 

post, _ 


No. 23. 

Si> IL iQ Earl IhtJiseil.—iEweived S^p^cm&er 5*) 

(No. 39hr) 2S, 1863. 

HAVE had tl.o honour to 

instant, wa^mg ^a,Ucno ^sfer V''' *■“ “'>' ®‘' 

tbcTurhisli Losiu t)l I SUB, unti ueg lu itai n j ^nbteut "Ivon me by the 

S*wli“ h, a. r.—™ at...- 

(Signed) HbNRY L. BULWER, 


No. 24. 

Mr. Mcadom in Earl Russe/h—(Received Fc&niiiry 12.) 

00 T/jroomcHon SircH, Feliruary 8, 1864. 

My Lord, .rirarW t4io lieeint of vour Lotdghip's comniumcation 

UlAYE the honour to iioknoj^ldCT tho ^ tckgraiiheti thuturruu^- 

of the 21st August bst, stiUiiig ' ni'iheathen acevuhis divideud^ on the Turkish 

jnents had been msule Bulwcr bad been histnietcd to represent to tlic 

Loan of 1853, and alsjo tliat Sn* Jf . , . . .Higilv comply with lis cngfigt^ments or 
Pcjrtc ibnl the Tmkisli Government b io d e her sU,aiy ^ letter this Coin- 

,^me to some sutkluetory JhLilr. fo your ^-^sbip; m.d, aUbough the dlvl- 

miUee beg lettvo to exprei^B their b ) liifdrtiiLitttm hi to tlmt due on the 

donds duo on thu 1st SL-|ilciiilcr were u y (lomlnilLec, iiaving parsonally iiji|jlicd to hU 

Isl JUrcli neat is entirely rvithheld. 1 a hoioniil re, im / m 

Exavlleauy I'-®'L‘“rif'« relh reHr “‘I 

„„w in Ilia Bank « the lln. Pron. neither e^lahliahmcnt eeuld 

S linking fttud due Jst Miircli next ‘Y’nUuw'andVo“"irw^ lor the first lime iiOmittcd 
that the aolcmii engugem^rit j o k I , \mtmtX' complied with, 

rjssE——'■« 

the Customs and octroi of Lemtljmtiiiopk, 1’^-';=^. , 

IboiTi as luiiy nppttir best. 





so 


Iti biiiiaiiiE; theeo further breachea of iM\ bofore your Lortlship, tbts Committee 
bnnps nmUruBts that they mEvy solicit your Lordship's nioro! nifluence ivith the Turkish 
Govcrnmeot, and that k will have such wei-lil as to induce it to fulfil ite soktim engagc- 

Bondholders have been most patient under their heavy h^fs of eapitn-ib and 
havcivoided a puS^ exhibition of th^ bm.cl.es of by the T- ^ 

Thev have also been legally adviEcd that the contract ]6 violated in al its iiomteiMm 
S trthcTecuSes^d, now that it is known that the Com.ni.. on is at an cod, and 

iu more recent Uans take the Cnstems, &c., dul^ bclon^ng 
especially to this Tjoan* the IJondliolders fear that^^such iiiamfcst lojusticc as they have 
alLdy Ll with may be followed tip with worse mcssures^ and ^ 

your Lukhm and Her Majesty^s Government for assistance to obtain iCdiH^ss tor suen 
grievances as arc not now pennitted in tiie Euro[ican family of nations* 

® I have, Kc. * 

(Signed) H- J- MEADOWS, Hon. Stc. 


No* 25. 

Mr. Hajumond ta *l/r. 

gj FoTeiiffi OJTicf, Fetraerv 19, 1064* 

’ I AM (lirerfcrt by Eatl Kussdl to nckngwtatge tlicsice«i>t 
8th instant, and, in renlv, 1 am to request you will inform the Committee of Botldbo 
of the Turkish Loan of'l&oS that his Lordshl]> considers that there i« no occasion, at the 
present moment, 10 instruct Her llaje&ty'G ikmliagsador at Constantmoplo to make any 
Representation to the Porte in regard to the maltcTs referred to m your above-mentioned 

IcttCTi 


I am, &c* 

(Signed) E. HAMMOND. 
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Cf>ri'©spontlence respecting the Turkish Loan of 1 S 62 . 


No. 26. 

2l/cmar«adion. 

MR. IL A. DKUCE* ALi*.t and Ur. G. Glyn, were received at the Foreign Office by 
Loj'd Russell in ilarch, 1362, aod wei-c informed that if the Sultan’s Com[.usRioncrs or 
Agents in tliis country should succeed in obtaining a loan, Ifcr Majesty’s Government 
%vould be rciidy to send one or tvvo gcntlEiiien to assist Ihe Sultans Minislcra in riuly 
applvingthc proceeds of the loan to the extinction of the paper money and in l.mO.tig 
tho floating uebl, and that the contractors of the loun might i^ce m such a mission a 
fmlhcr security against the miGapplication of the loan. ^ 

Lord Hobart was selected to be sent to Conf^tantinople for tlua purpose. T he fullowing 
extract ftom the Instructions with which lie wax furnishctl shows the language iield by 
Li>id Hueecll witli regard to the loan, and states explickly the object held m view in 

sendhig Lord Hohprt:— , ** i , * j ' 

"You will iiindcirstatid that this loan diffcis altogether from the loan contraeteo m 
18.^>5. That was a loan guaranteed by Great Britain and France, then engaged in war as 
Alliea of Turkey ’, the piesent is ii loan with which Her Majesty's Goverjunent have 
nothing to do. On every question rttfipectiiig it 1 havo always referred the iurkisu 

Government to the Sultan’s own AiTihassfldof in London. , i n 

'■ When, tlierefore, it wus suggested to me that Her Majesty s Government slvoula 
name persons to rccolvo the interest of the loan in Constantinople, and transmit it to 
England, 1 replied that either this was n projiesal to ho taken literally, or it imp!leu some 
interference in the loan* lii the former case, any banker could perform the opemtioii as 
well a« Her Majesty's Government; in the latter sense, it was a proposition which llev 
Maicstv’s Govormiicut mu^t decline* They did not intend to interfere in imy way with 
regard to tlio loun about to bo contracted. But, I went on to Euy, the puiposes to which 
I uiulerataiid the proceeds of the loan are to be applied, are purpcBca of the highest 
polUical iiiiporlniice. Her Majesty's Government, tlicrclom, will he ready to mnlnbuto 
their pari towards the extrication of Turkey from tlic diflicuUies ’whic'i botet her, ) 
sending a [leraon in whoto they Iielvo contidenco to ConstaiUkiople to aasist m the proposed 

Auli Pasha subsequently com'c^yed to Her Majesty's Government the Soltaiis fjoraonal 
Ihaiihs for the ossisiiitioc thus rerLtlcrc'd to the Purle* 


No. 27. 

Jl/mrjiH /futeAiiufcn «nd Son mid Messrs. S^immir <tnd Co. Emt /Jtisseif,—(Kcc^iv^rf 

Aiitfust 31.) _ 

My l.onl iWfflii, 28| 1365* 

WE, the UutItTsigiicd, on our own bclinlf, und on heliall ol otiitr buiidholdcrs of the 
^Minperiul Ottoiimn Uiaii of 1862;’ respectfully request the ^rvicca of Her Majesty fi 
Guveinriiciit, under whoiio iiuspirea tlml loan wnfl subsenbed, m wider that duo mlcti ho 
given to an eahenllal piovisiou of I ho luipcriLil lU'scri|il, by vlrlue of winch it wae con¬ 
tracted for. ^ 

[622] 
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That Ka,cnpt. hea^s flat* 

SvnclicflU: chargtid directly to leccivc ^ veecive spEciiic revenues, 

ti make the paymenU ?* ^^^gfoAn' pat’anTHim.’and te keep the sanio apart firom otto 
gfficlaUy eBtUnfited to yield Hiprcin of 640,000^ pee aiinum sliall ueen 

«7enu4 until ihe lien or of the loau as ^hnll remain 

satiafica, hy paymnrt of «Jf 

unredecnicd, and l>y appliw ii-iirvearlv drewiittSa ending iti IfiSEj- iia i j 

80 na to effect that redemption at par by hal 0 ^ ntteJation, periodically publislied, 

‘“““what the boadhoUJero ‘f, ^.000 rl^Wod t apart, a«.l applied hi a.aaner 

ahoVmgthatthoa.siBoedrevenae8hareheca reec, ■ > 

■■ la.?crial Ottoman Bank” Anglo-Tnrkfeh 

in 18fi2, was in oonimunication with Jon . ciiiiejicni of it. Oonseii«eiitly, that State 

'llinfniirbeeatne the,napon joint agente f“ l^'^SmealMO soon as yom- Lords!,,p a 

Government in that hehalt shali have ptoenre 

„sue of the needfal ,nstto UTCHINSOS saa SON, 

^ SEVMOUB^a^C.. 


No. 28. 

Earl 

(KOs 147.) Foreiijn 0#«, ,, 

*"'■ I TKANSMIT to yoat rctinestios 

received ftom the l,rok«a ?»' ®*“= ‘ I, S older to induce the I’orte to give d«e 

the asi^isliJiicc of Her f^A^^linperud Reaciipti ns set forth hi tto biter, y 

effect 10 an essential provision j, T“ 1 h,,ve to iusti'iiet j our EseeUenoy to 

Virlne of which that Wo ““Xlklh dovermnent, mid endeavour to induce tl.eni 
reurcsent tlie matlcr strongly lo the i^ 

[S'y “>'« I am. , 

(Signed) EUSSbLL. 


No, 29* 

Mr. Ai^inoad to .Vesrrs. /tde^iason and Sea mni A/«srs. Seymour and Ch. 

Abreijn Of-ce, Scf ImU-r B 1805. 

Ahldirectcd by Karl Bnssoll to rtK'S ~ Lp of 

ultimo respecting the course you wr^ Ambassadol at Constontinople has 

1862, and I mn t“ acquaint wu that uer ^ ) 

been iustrucled to represont tbe raattoc to j g,^ ^w.,r,iqn 

(Signed) HAMMOND* 
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No, 30. 

i\fr, FTanMin m thi Earl of Ckr$ndi>n.—{R^t:ekcd JHcy IL) 

Mq, Tmvl London InstUaikn, Flmburtf arcus, May 10, 1866; 

' ^ WbSCKIBERS to the liupcrkl Ottoman Utiti, is^u^l in 7Sn7f 

of Her Mafesly’s Govermncnt, Utc infotnicd on the Bib September h«t. hjf " 

Eai'l Eusselh thnt Hoc Msijeety's Ambassador at Con^tantinopb had bi^n i b ^ _ 
represent to the Porte matter wintained in eettain requisitions submitted, on the ,3tli 

Auffust last, tlirauEb llic brokers employed fac crmssion of itie ban. ^ ti.,, 

® 0 ,. Wialf of the same bondholflci;, I am respectfully to inquire what l,as been tlio 

result of that i cprt-iontfltion to the Porto ? t i 

(Signed)J.'A, FRANmN. 


' No.3H 

Mr. Fmnhlin to the Earl of Cfarcndon.—IH) 

iir„ T London hietiUiion, Fimbnry Circus, May 10, 13GG 

^ REPERlllNG to amitber letter of this date oa bolialf of 
liTtneritil Ottotiian Loan of 1862, issued midcrtho auspieei of Her Majosty s Gov eminent, 
lam toststoE.reassurhisr^ply.to such extent as may be possible without delay, is 

an “'1“^ appointed, bavins cliai;gcof divers interests in 

Loans rnm dTSicrs may represent claims which, in any conliiiscnoy of insufficient 
Tcvetjued for nil, ought not to ho idlowed to trench those spocihe aud aiiipio revenue^ that 
meTretoSy in security tor the loan subscribed under the auspices of Her 

''"'^''^MureovcirtlTliripei'to^ Ottoman Bank, while it receives and disbm-ses the publm 
moneys, is also avowedly a financial company. 1# that 

heeoine iiai-tv to a recent loan to the Porto upon the security of sptmfic revenues, ana 
these, as colicctor of ihcm, it exercises a tiftit to Intercept in prior satisfaction of Us own 

'‘“""The bondliolders onS(12 do not contest tbe right of tlm bank to ““f 

ni-mfcn tevcniicB not nrifvlouBiy asBigned to tliemBclvcs. They however, iiundful mt 

the tlmiuistralioii of Ottoman finance has heictofore had to 

Her Maieslv's Governiaent, and they thoreforo rely upon the Govenm euLfor »ucli ises oi 
ii opportumties us may serv^e by unilciiMitioi^ to niaintum good ffnth m a coiRraet go 

I have, &c. 

(Signed) si. A. FRANKLIN- 


No, 32. 

Mr. Hammond to Mr* FVuuifh'u. 

Fofohjn QJfcff May 16, 1366. 

IN rtnly to your lutters of the lOtli instant^ wiitton on behalf ot the fiobiJeiribers to 
tbo l!,;p.-riil‘ott.!.n»n Uaii of 1862, Uni directed by the Ear «a-«do« to ^'iubju 
vmi tlmt it Eimjeni^ from the reports which linvo been received tjo ii Loul Lyons ol ms 

Filud Faslm on the subject* of Ta.kiGH hnaiicc, that h.s 
llighnesi lias dliitlnctly usserled it to be iU mtentioH of ibo I C*cncnniiuit 

wrnnubusly to foltil their nigagoments wUh regnrd to foreign loansy and ,in essjontml pi t 
of Ills lltgbneSB'ft plan for that purpose wau tbe fovumtiou of a Sytidicato to mes’ive ti o 

mvcuucs tetaijarlfor tl.n pyniciu of the IcaiiB, and to seo ibiit tUoy weic e.'tcliiMvUy 
applied to that object. 
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Lord Lyona gave it aa bis opinion that the establiBbin^nt of a Syndiate for thoae 
loanB not already poesessia^ one, might very easily take pbee ivjtbout diaturbrng the 

special Syndientes already existing- , ^ - j ^ j i 

The rbtt of Fuad Pasha has not yGt been dodiiitively adopted, and, from the last 

accounts received from Lord Lvons* it appears that nothing has beoa hnally decaded upon J 
the cfTorts of Her Mttjcfity-a Goverumeut will, ijowever, continue to be used in furtherance 

of tbia matter. „ 

1 exa* fiC, 

(Signeil) E. HAMMOND. 


No. 33. 

The Earl of Clarendon to Lord Lyons. 

Fureiffa Oj/Pcf, May Id, 

I TRANSMIT, for your ExeeVlcncv’A informations I ho accompanying copv of a letter 
uliidi has been addressed to Mr. JVmikiln in reply to two letters leceiv^yrom that 
cenlleiriQii on behalf of the subscribers to the Imperial Oitomnn Loan of ISh-, 
copies arc also inclosctl; and I have to instniet youv Eicdel ency to comuiuiiicatc 
Porte on tins gubject of Mr. Fmnltliu'a communicatione, and report to mo tlie result. 

I am, 

(Signed) CLARENDON. 


No. 3d. 

A/r, Franklin iO the Eotrl of Ciarendon.—{Received Mfiy 28.) 

H|„ Lomioii Inditiiiktif Finsimry Cbcujf, xUuy 28, 1856. 

ON Whalf of subscribers to the ImiHiri111 Ottoman Loim of 1852, issued under the 

au^oiMsof llerMaic^tv’s CJovcrimicnt, I mi thauktully to acknowledge receipt of your 

ffll* L»r.t.C 0 . letl. cf wlmt be™ done «’ 

iiitoreet, and of the eflurts which Governniciit will couitnue to use for tueir tiirthcr 

are thereby enooui-nged to esjpcct an early iiitimation tiuit Her Majesty's 
Ambassadar at the Poi'tc lias succeeded in oblaining ids icfpiueiucnts:— 

**Thc Ihnnatbn of n Svndicato to receive the revenues set apart for i ic paymetit of 
this loan ^us eontradistinguished from otlieiB), and to tbut Uitiy be exclusively uppbed 
to Ihut purpose.-* ^ 

(Signed) J- A. F'RANKLlN. 


No. 35. 


Mr. Hammond io Mr. Fninkliti. 

t)0jcii Jtinc L 3806. 

I am directed by the Em I of Clmendon to ucknow ledge the receipt of your letter of 
tiie -'8th uUimo, In which vuu refer to the Otioman Loan of 1652, l^^ucd the 

uusoiccB of Her Miijcsly-s Govei-mnenti in reply I am 10 slate to you that Her J 

Govtuiiuciil cannot admit that they were m imy way rcp-ponsdilu fl)i that loan, 01 ili.it it 
was issued under tlieir auspices, for when applied^to on the 

cgnlr-iciion of the loati, ihey dcciined to mtmtere in any wav m regard to it, but s ated 
tliAl if the Sulluu^s Agents in this eouiUry should succeed in obtamiug one, they would bi. 
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ready to send out a person to Constantinople to assist the proposed applkafion of t!ie 

same. ,_ 

I <l1X1j ^0" 

<Signnl) E. HAMMOND. 


No. 35. 

Mr. Franfrfrfl to the Earl of Clarendon.—(Uemitcd Jane 7.) 

Mv Lord London hstUntion, Fimlnry Circus, June 6 , 1865. ^ 

1 hasten to remove misapprehension of the claim made upon Her Majesty s 
Government as any way responsible” for the Imperiol Ottoman Loan of I 864 , iti the 
sense of respooBibilUv exempli lied in tlio i iwr cent. Loan of 1855. 

The diiitn, as it exists^ wa;S set forth in representahoiifi foimally addrcsRcd (August 2S, 
1855) to your Lordsbip*^ prctleccssori Kiirl Russell, by the ■'Brokers for issue of llic 
Lciuk'* ami was rcfei'red, ns Terjuired, to Constantinople. „ , , , . - 

The. obvious fact of tlic loan having been aubseribed utiderthc auspices of Her 
Maiestv'a Ciovcrtinient" has been continuously roferred to by the stdiscribers, including the 
letters'to which your Lordsliip responded so satisfactorily on the Ibtb May ; and tim 
fact is not incouRislent with the information just received, that Her i^laJcsty^ Govern¬ 
ment, when applied to on the subject previous Us the contract ot the loan^ declined to 

int^^'fcTc &C-^^ fc I ■« 

Ai/Assiatsuit sent out by Ilrr Majesty's Governtnent to Cou&tontinople^i^ eaunection 

witli die loan, liaa siiidc then, in inainiei' indicatetl in iiuiie of die lOlli May, illusttatcJ thL 
need for an inilerenilent and vigilnnl Syndicate, ns secnnnstlie rciimrement of Angast 28 

suIBciciit nttcslation, |.evio 8 itsiliy jiulillBhcd, slimving that the nssisned revenues 
liavc been received, set npart, and applied in manner tndicat^, SfC^ 

Continuing to rely upon the services of Her Covernmem, 


No. 37. 

Lord Lyons to the Earl of C{arendm.—{Rtcmied June 3*) 

Mvl^ord^ A/uy 29, 1866.^ 

IN cxetiUion of the instruction conveyed to me by ymir ij>i fkhiii"5 despatch No. 1/8 
of tlic 1 Gth iufitint, T spoke to Aali Pasha yesterday ou the subject of the t^mmumcations 
iiiade to your Lortlshlp on the lOlh instant hy Mr. J. A. rrenldm rni lichalf of the bond^ 

hoklora of the Imperial Ot Ionian luoaii of 18C2. , . 

Aali Pofehft Topcatod lo mo in Urn utrangesl terms the a^mlincc he hud before so 
frci|ueptly given Ui mCi lhat llio charges on the foreign loans falling duo m the month of 

Julv next w'uuld he piinctuiiily pudd, , * , . 

' I observed lo 11 is Higimvss that the time for Lho piiymcnl; of tliese charges was 
dmwiii" vciv near, end that 1 slioultl feel more at cose if the preparations for meeting 
them were idainly in a slate of forwardness. 1 went ou to say Unit, so Hr frem tins heing 
the case, I had reason to ftair thnt tortain sums, which ought already to be on ibeir way 
to EuroiJC, were not vet provided: and 1 endeavoured, ns I had olten done befort:, to 
innness luou His lliginiefs the vital iinporlnnee to the credit of the hmpirc, of paying to 
thil ^cry day, and of punctually and Ulcmily fnmiling all ttm eondiuona on whteli the 

loans to speak of the proposed Byndicute^ an:! 1 repeated to Aali 

ohservution 1 liad mswle to the Grand Viziev, that itiippeared to me * mt there 
cliflicultv In forming a Syndicate for the loans not Ett present entitled to one, ^iikoijt 
dislurb’m" in any way the special Syndicates alrciidy csifiting, I also mentimicd agmn 
the ohjEcTioiis which 1 conceived to exist ygnimst innkiisg the Ottoman Rank tlm Byiuhcate, 
nod wluch I huEl I'caRon to btliovu t!vu Directors uf tliat Eaiik job ns strongly ns 1 did. 

’With a view to Impri'ssiuE what I luid said on Anti Easlutj I placed m lus hand a 

Memorandum continuing the substniicu of Ihe reuiarke made on tluaa two points in 

Mr, Fraiiklin-slctRir to your lAU'dsliip. ^ e r ^ 

Aali Bis!in said that he believed the airangcnKuts for forming tja new ..yrdicate 

^ -were ncai lv complcle; aud that Im thought they would be in accordance witli the pimciplo 

[ 522 ] ^ 
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for which I ccntccacd. ond would not iDtcrfcte with the special Sjndioalcs already 

"“’Thlr’thi^t;::^; =opy of the Me™o>a..dao. which 1 placed la Aali 

Pa5hft*& hands e j have, &c. 

(Signed.) LyO^Se 


Inclosurc m No. 37- 

sah.t™« »/ « Cc»«ao.-™h-ea ™ade oa f 

Lorn of iafi2, ta Her Majesty's Setintar^ c/ Sia(e^r /ijra^r^. j 

SHOULD a Syndiciitc have been 

Ottoffiftn Loans, some of its members rnay t^Treueli upon tli'oae spetdhe and 

iusuIRdent rovoeaes for alt. ought not to ^ ^ owed » iol Ott«.«an 

ample revenues that are pmtcreatolly Governincnt. 

LoL of ! 3 C 2 , subscribed under the auspice, of illshurscs the public 

Moreover, the Imperial Ottoman j ner anti private capacity it has 

moneys, is also avowedly » tin; security of specific revemius, and 

s;vsrsi,T4 r r-sThi:;.^ i - <» 

”” l”;“h..Vlt.U.n V ISIS 

ffitfSSSS," £ S““! S- 

.... 

60 promoted. 


No. 3 S. 

Mr. JJumniffrtfi 

Foreij/ii Q^cf, JttJie 8, 1866- 

1 am directed hy the Earl of Clareadoa to ‘imSl" Ottl!f Loan 

the Cth instant, containing observations on to subject ot tne tnipv 

of V8(i2i ■ I tini. ko, 

(Siijacd) DAMMOND. 


No. 30. 

Mr. Hrtm»n?iid to Mr. FrtmhliA. 

rorvi^n O^Ct*. \% 1866 - 

3giar.j?ag4 ».’S^ ;^^£^ 

rir 

the new Syndieftic w«ie n.uHy complelc; niid timt ho thought tutvj 
wilh ihn special Syndicates already ejiiiiting- ^ 

(Signed) ' E- llAMaMOKl). 
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No. 40. 

The Eterf of Clarendon to Lord Lyons. 


(No. 211.) Forsif^n Oj^c^i Jiitte 13, 186G- 

f HAVE to acquaint your Eaeelkuey that Her y'^«’’'7S‘v"iE''on'to 
prneecdings and to language which you held to Aeh 
Lbjeet of the Turkish l.caiis, os reported in your despatch No. “ 

(Signed) ' CLARENDON, 


No. 40*. 


Mr. ^ 1 ? iTtc Eari o/ nwn'ncZ&n —J«pe 1C.) 


. . XoHrfon Miiwhou, C^^C!^S/urie 15,^ 

*'n'I 

Thc^bnndholfe^^'Emtcfully rceuguiac the sustained exertion, of Her Majesty's 
r. . it in thri7 iuiercat ind lione, bv thus indicating means wlicrchy lachra can bo 

G ove I iiuiotit * aftheti h k t hat Gove iumcnt tesponiaibl] ity lu this 

wSt‘s ™ordcd m Hanlard, on to 31st March 

1SG2 :— 


We cofltiibutccl to thii; Jorm owing to the cnnonmgomeitt whicli you gave ua for the 
fulfilineiit of our expectations." ^ 

(Signed) * J. A. FRANKLIN. 


No.4L 

."ifr. //(iJJJiJiffmi io Mr- FrtiJitdbi- 

Foretyn O^re, Jwnf i8, 186G. 

f riWfSE iv-il hv the Earl of Clarendon to acknowledge the receipt of your lettei;^of 
f AM direUcd ijv 'T'iirtiB!i Loan of 1662 i and, with rofcwuicc to the nlluamn 

the ISth mataut, | to ,minimi you that. In the House 

to *' Cover nine lit j , 'puhi^eratoii ssiid, with inference to that 

4c y«es . ^^bi% 

Shons^xtoScTshny^^ seeing "tl'at the money raised is applied solely to the purpose 
"l“l\cTdd tof iler Majestys Government continue to decline all responsibility witir 

rniWichrim" “f “f ’ 2th I-®"' 

desires ine to sav that he tiiiuks my present letter should also 

(Signed) HAMMOND. 


No. 43. 

Mr. Franklin to Lord .%u5f 7.) 

. J e , London iti^fUUUlon, Flii-dmry Circuit, 0 
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respectfully to inquire whether Tier Majesty’s Ambassador al Constant in ople has succeeded 
in obtaining the constitution of an independent aiul olheieTit SyndicatOi receiving and 
apprgtjriiiling the revenues pledgc<l for the tlbcbai^ of that loan epecitically V 

Tiic claims of the bondholder upon the protection of Her ^lajcsty’s Govoi-nmenh 
under w'hiOse puspieus they subscribed to that lonHj have been already set fbi'th and recog- 
ni^^edd Conscquetitly;^ and in tlisf case of the ^ percent, debt guamtitccd by England and 
Franccif even should "the guafantora become unsatisfied creditors of the FortCj there could 
he no qiiestioii of their interference witli the revenues above Teffirred to* In the ?asfi of 
certain home debte of I'urkcy (tiiadc quasi-foi'cign by conversion) n pretence has been set 
up in Constantinople of a claim to .share the available resouvees of the 0(toman Exchequer 
indiscriniinntelvt wlici-eiis the salt, tobacco, aiul stamp revenues have been irtmi their origin 
assigned to \hh bondhoklei's of lBfi2 preferentially. Your Ixndship's recent statement in 
rarltainent concerning I^ird Lyons' interference oil belmlf of the convcrtcrl liome debts lias 
sccrukI to favoLif the pretence ju^st indicated; but it is hoped that vnnr Ijiniship’e reply to 
this may serve to confirm the condition precedent of the Anglo-furbish I.oan of I662i. 
and repeat the assurance of continued good oETieesgiven to the iKindholdeis through myself 
by your predecessors- 

1 have, fee* 

(%ncd) J. A. FRANKLIN'* 


No. dS, 

Afr* Himmirntl (a +l/r. FrwnHb* 

g[|. FoTi^ipn ISfifi. 

IN i’e]dy to tlic inquiry contained iu your letter of llic Eith instant aa to whether Her 
Majestv’s AmUissador iit Conj^timiincplu Itiis succctxlcd in ohbnning the constitution of an 
indeiiendent and ciltdent Syoditato for receiving and ppproprifiling Ihe revenues pledged 
for the loans, I am directed bv Um\ Stnidcy to acrpiainL you thatT by thojast accounts 
rm'ivcd from Lord Lyons, difhL'ullics appeared to exist iu thecstablishinetitol the Syndicate 
referred to, 

[ am, &c. 

(Signed) E. HAMMOND. 


No^ 44. 

Frftiildin to Litrd Stanletf.' — 10 *) 

Mv Lord, /.flwr/ori fn.sittulhn^ Fiii-dnirff Virnts, Antjttnf 0, 18011. 

■ HAVlKf^ reference to tin: uneS]»ceted dillieullitis wliich Her Majesty’s Ambassador at 
Coiistimtitiopte bus found iu obtainlug fulfillncut of an inssicntinl engagement ihidcrtaken in 
respect of lids loan, 1 venture to hope for an n?s,iirancn that Her Miijfcisty's Govcrlimctit is 
doiiu-' wliat is neecssarv in the cireninstauees, well Liiose wld<;h neenmpanied the origin 
and "recommendation of 1hii5 loan, those more recent cucunisEatioes which justiA- the 
conjoint aetloiI of England anil Fnmccus ucisalii^ficEl creditor?* 

f have, Sifi. 

(Signed) J. A. FlUNKLE.W 


No* 'Ifi. 


Lard Li/ou* fo L^rtl Scpfr.‘?ntvr 22.) 

Ik Lojd ^ S${)ti‘'mbi'r 12, ISfifi. 

^ \ HAVE the bnnmir to inelOite copies Inlteii Fresiii ihn -‘Tunpii’’ newspaper c>('a 
regiiUiiiii on llic tiuhjeci of the piiyniciit of the chargee on tlie loans which bus been 
tidtNpTftl liv tim Council of Minlstc i-s, and saottionod by the Sultan. As this document 
Jip[ie:t'-vd only In^t cvenhigi I biive not had lime to fxnnnr.f: it with suflidcnt attention to 
give uu tipinlon as to ttic practical effect it is likely to Imvt?. 

(Signed) LYONS. 
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Inclosiire in No. 45. 

E 3 !itfti:l from La Turquii" of Scptmhf^r ll, I86C. 

mhptr' par k dcs H samiionM' p»r Bn Majffiif fmp&'itijf 

SSaiMii.rehtiiJfifimit h hi fnation ci a i^&mgnafiou dfn Itmnus dtshne^ ti garaahr If 
scTvke des E^steYtcers et df ht Dcitf Gt^fldrain de HCmpirf OtUtm&u. 

Article L Le service dca cmpruiits exttiricurs est gurnnti par des revenus sp^claux, cn 
vertu dcs Conventions pase^cs entre Ic Couvcrucmcnt hitp^rtal et les eontvactants cltccs 

^ Art* 2. Le prnduit desTCvenns nEfcctda mix nmiutttfs de la DclteExtdrScute presentant 
un surplus consuk^mble, ect exetklaut duvm concourir, avec Ics fonds prmenmil dee mvenus 
ir^iiiraux dc ri^mpirc, k nssurcr le imicTuent des ech^aiices de la Delfe Cctidralo. 

* Art. 'i. 11 ser:i dreissd an iV dc clique onnife, par ks souih <1u Minisatero des 

Finances, un TEtldcmi cn tkux ]uirltes, dont Tunc oosuprendm! _ 

(L)" Le mon^nntdl■:ai[St^t■^ts cl de rauiortififieiincin tic laDetto LxtCi-ieui'e, payable dans 

le couimit dc Varii^e. , i ^ - i 

(2.) Ijc uiontant pr^vu dcs recouvreincuts dans Ic cours dc la niLiiie auuco, sur ilb 

revcuus afibct& ou service di s emprunls estdrieurs. * *. , . c- 

(3 ) Enfin la nature ct !e inontaul ilcs revetius gdn^riutv tMsigUGs pour satis airfl 
integrakment, avee rexccdanl dcs garmitics dca cmpi'uuta oxtckieui^, aux exigence? (Is la 

Hctte Gfin^inic, . . nt- ■ 

eccoiid chnpitre du 'fahlcan indiquem los mesures prices par !e Muuslere dea 

FiEiancc? pour fidre cohicidtT les 6po(|ucs dc recouvicmcnt dcs ri:verius antiuellcmcdt 
aficcTiSs an eervice des emp rants esldiicurs et dc la Dettu f;6ntSrEile uvoo duieune aes 
^ch^iulcee do cc sewico, tlans Ic but de fin re cesser Ics diilicuUcs ct Its irr^gul antes 
sui'vcnues jnscpi’ici dans k paiciitent dta Emmdt^s cle la Dotte Fublupto ct dues suitout a 

ct d(?]aut de coiuciduoeo. , , * , . t , n i. 

Cc Taldcau, apn)s avoir lu sanction de Sa Mrijcsit Iinplfiialc le Sullan, sera rcujiS 

olficielkmcnt pur Ic MinistAro des Finances a hi Iknquc linperiEdc Oitomaiic, ti laquellc 
ECfont donii^es des delegations pnur ks sommcii itecessaiitii au leiubonr^muot 
anmiitcB* ct il sera public par Ic Ministerc des Finances ct par Itt litiiic|UO Imponatc dans Ic 

‘■DjiJrklei Havadis’’ct la *'Tntqute;' tvi r i t 

Art. 4* Lc Minlsltre cltfs Finances ct la Eanque pnbheront it la nn de chnque nioie, 
par la voia des deux joiirnanx suS'lnditiues, k ebifh^ des eneaissomenfs o|>crtS par la 
Baiifiuc sur Ics revenus aflbctds au Service de la Dette Publiqtie extirieure cl mt^neurc. 

Alt, 5. IJi lianuuo Imndrlalo Ottomanc tic ponna prilever nucnne somine sur es 
fond? provoiuint do ecs levenus ponr fappliqucr mix [laionieuts ndccasitesj soit |>ouf Ics 
opiJralLons dti Tresor avec cct iJtaliEkBcnieiit. soil poui tout flutre objet; CCS pmcmente 
scront assures par le *Miulati^te des Fimincos au inoyen d’assi-nationH HpLkitilcs* 

Al t fi, A til (in do chaque atin^c h Ihmqno mottiii a In chsposttion du blimstcre lies 
Finances lexcddimt des rovenua ipii miront servi i remplir itu^graicmcnt Ic.s engagement? 

rclatifs ii la Ikkte Publique ponr ia nifimo anndo, , , . , 

Art. T* Lc ptcsoiil Rcglemoiit sera cxijoutijire a partir du I Mars, ISbi (v. s.)* 

i)i.':p05i (io?i^ ftjfoiref■ 

Art. S, Lu precnior sciuestre do Fannec iinaneisire 12K2 ^taiit dconle, et Ic mode do 
cgmntebiliie Btiivi jusqiVici pour Ics op6ations ipii out on lieu eiitro !c irt^orct la iSanquc 
dcDuis le coinEiumoemont do rnniteo no pouvunt s'aecordcr avee ks dispositions i ii present 
Rii-loincnt, cfhii^oi no iiourm Ekrc pUmiomciit applicable au aceond semestre dc Immbc 
goktmte. En Cl>llR^q^ctlte il a <51^ reinis k la Banqite mi Tahkau mdujnant ks sonimcs 
ndccsHjiiroii pour le laikmicnt tin servico des ompruids exterieurs ct, tic in Dctte GCncJTiLe a 
iftirtir du 1 Ackfit, iHbb, just|u’i la fin do Fdvrier, 18C7 (v, s.) anisi quo la nature oi lc 
muniant des revenus ufibcl^s an pyiemeiiL tie ce service durent octte ptode, Les 
delegations ntfceswnrnH uiit ^ic egnlement donniks 5. la elite lliititjuc* 

Lc Miuislferc des Fiiumees et Iu llaiuiuo Iiiipbrialo Oitoiiiime [lubheroEit eo iabkau 

tians Ics joui'uaux uicntionnda plus limit. „ , . * . tiv s * 

Aid* 9. Ije Miliislere ties FiuuneiJii est ciiai’gd de l.exdcutiDii du preiStnl RegionteiiL 
Lc 27 Rcbhui-AUbir* 121^3 (b Scptetnhre, Itiflfi^ n* t?-)- 


\m] 


1 












Tableau drcss^ confoTut^mcnt ?i ^Article S riw R^i^lemenidn 6 Septcmbrc, 1^ 
ks Soiumds dues pour Ifi ScrvlH^ft deg Empmiits Ext^ncurs et de la Uetl 
purtir du 1 AoftUStifi, jusqu^nu 1 Mara, 1867 (v. i*.), et ks lle^eiius 
Service poui* la ti^uiuc pdriotle. 


1,'eettiiia (HiJftiflf* Atf ^wwrti wfi jiat^ntttfs ■ 

eJ/fl /niWfcaw 

-Jl^ 1 jicsH^p i&Du, I JftS'Ji- 

ISG? 

Siir k praH^iiit dcK canitrlljucimn* kdlrt'cC^ 
(liiiUMiL'fls mtrafi. itp|, dtL I A^^u t,^ 1 sisOf 
liu 1 Mrtra, Itiei C'-.b.)', ^ r-iiiiun, tU aO.WOO 
I liflaivte piar roi>ii i * ’ ■ •■ ■ 

Sur En tnsc dc!i inoutmiH.. n ■ ’ 

Sur aniinriliuiioii* ili; k itapOBk 
drcEU iUT Ics 

Sur Iv lriin4Hk SL'Jhi'k , . ♦' 

Sur b- ptyduit iVl'Iih. fandJ lU'ft morLUiiuJii hlvcctlp 

licmrs p» p ► ► ’ ’ ■ 

Sur [‘iLtiJJimmlrtdfm triEnit_rt 

3fi 04& I'lll Uiijjui u k liuHfme IiniH-raak OtUUlLniii*. ■ 
_ ' '* IJutiww. 

'fi7 187 . Sur rfn^nud [jt-utmui dn SuuJ-kk 
dc Hi^aniuiai r. .* ► ■ 

3TO,OOD 1 lal. .k Hrjliun , ^ ■ ■ ■ ■ ) 

_.:— k.d'Asdm pp ■■ i:™ 

hi VilUMii d'pViiikicif'[vW .. ■* 

1 l(t. SaiitljiiJt K=mL-Ilipwr P. - p 1 


Ethtancti Kmjitwni-i data fluWai 


] SnarbCft.' 

SSI,HU 
la^pia.j 
7ri,ti4S 
WitlTt! 
49,^83 
ltt,5173 
■UnDy-l 


Ejnnrunt i!c 1854,t(;litancc iW U&li 

1800, di5 Jhtn iL-r 18(171 ^ 


du FciTicT ISGTi 
dj(i iiaus 1807 


Pavt ilirWteanoiit J)Hr It CiMtvrmepciil 
d'pgyjitap iMtUT !c Hemc« [Iti KpiJnmlS 
1Sj4‘cI ]B,5S 


Ei.itc G-qai'TJite, fpliitintttes Jiiillct- 186 * 
JuuAui-r IHC7 ‘p "p' 


S-tr^ukpHi'tn 

’I'rkaln 


A ia Jp la Bmque Aftpcriak O«oma«fp 

.. du Ri^knacnt sanctioniuS par Sa 

relalif a hi lix&tipn ct k Posisigiialjon k la Baoque liupenale 
_^ __p 1^3 Gouvcfiieincnt Imperial cn j^iu'antio dii $orvicc uea 

Extdrieurs et de la Dette Gdudrnkp . 

uartlueieK par I'Anick 7> ce Rigkmeut ne sera pkmcinetit 
Meu'Sj 1283, euiUiHcncciiient do Vaiuide finaiicHuire, C cst-a-utre, 

idmcnt k ]'A elide 8, un Tableau 
erviee de la totality de la DctU? 

L I Mars, 18&7 (v. Sp), aiiibi quc 

^diduiceii ties EiiipriiEiU Ext^- 
dc JaTivier de la Dctlu Gendrak, 

_j dii I'liinke courantc ciol dtd 

Si eet ertet k la ciisposUloti de la Ban qua 

eft au ttiitne iablt-piu ii litre dc -araiitic, 350,000 UoiirstHs, piises 
utbns iiidUccke; 80,000 boui-seft du pruduit dc la taxe sur lea 
dtfs cuntribuiions de laciitiUukj lUOOO bourses du^ dc 
iillidues: :iU,000 bourscB du Tribiit d I'^&vp’^^’ bourses 

lOimne par le piiss^, dlrectetaeiit verikea k In banquej fpiaot aiix 
I prises i5ur k^s levcpus efiudnuis des Hani(|aks, cllert s^iront 
le hi Eaaque par les Caiiises ptoviiithdai dcs IcKutite^ itn se 
, ct les ftomspea leeDuvrecs dans kis loeiditdA oti la Ibuique no 
seixint ti-ansniised a Gonslanllnople ct scruiU ausei di^ctcnieut 
..L., . 4 . +hTnc N'lrtut'miit Airt". caioaift^ue^ iiistiuati mois de Alars 


Messicuirs, ■ p - 

J’ai I’bonucur de vous tratisiueUre, ci-joint, cojpie 

Majesty Impdiilik k Sultan et 
Ottomaiiu dea revcuus atfijctoa par 

aniuiit^s de8 EniprutJts - 

Ainsi qtie voub le rema«|uer 
applicable qu^b partlr du X Mtirs, I 

du 13 Marsp 1807 (k.s.) _ 

'routefoia. jc veus remeta ^gaknicnt ei-meluaj oonlo 

novtaiil uion sccau ct mdlquant Ice sQjiimes dues, pour It 
Rublique, Si partlr du 1 AoiU do I'untnk ctiucante, jusqu au 
Ic niotitant ct k tJuturc dea revenun iiUcctErB a w scrviccp 
Comuic riadiquo cc tableau, k tnoiitunt dcfi d'yci^ea 
rieure ju^piku procliabi, et de cdlea de et 

E’'ckvc h 037,187 bourses ; et 6d 1/100 bourses do revenuB 
dLsliriidcs nour faire face a ecs i^chiancca et mkes i. 
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p\ falre corresoondre Icb epoques dc kura recouTreincnfe li cclke dea Lcbdan^* 
it^Doai^licnt de la tatalitd dca tevenua qui fcrment colte devra iidccssauecnciu se 

d. ™ empv^nt <lf »'»«« ‘1«« '« P'"' 

temnoralre rembourgalde par ks reveuus spt?ciftea dana Ic tatucnu. h 

venir sciont rS^vililre.ucntfixds pi’ 1® Mmistlie (les niian^s, ct le t«bleeuc.i sera trensira^ 

'•“isasr—Tt N. ^.1-1-» i- 

ce qui concotne le ecn-iec dcs Eioprunts Eit&ieuts ct dc lu Delle G^n^mle, seat ac nature 
k inspircr la confiance au public. Aect^cz, 

(I.pS.) ho Miiiiiitrc dea Finantsea. 


No. 46 p 

Mr. FrdAklia to Lord Btanhrj.^iiUceived Novcniber G,) 

MV Lord, London InitlUuiion, FMur^ Clrous, No^mher 6, J®®®' 

^ IT ruTuonved that the Turklelt Govcmnient has r^wrial* Ottoaa 

the Bceurilv of Hie auVUc creditors of tlio Eortc generally, and tlie Irajrenal Ottoman 

Bank lias iMtaiinouaeed.tlM.t it has obtained aothoTity at “"f 

others the ietercsl doc let January next opoi. its own S per “" ('“pj" ^U®®omiholdeiu of 
llpkirin^ to mv nrevious rapitisentations on bcbnlf of Anglo^larUish 
1860 I te"eave7xS “ y toiviten romn.uoieatieo of what 1ms been eirceted by Her 
M^ty^ G^im^ Ibr ?he pixit^tion of those bondboklerS Bpecfieatly, whether in 

modeis suggested liGrclofore or other^visc, ^ 

(Sigiicd) J. Ai bRANKLlN- 


Nor 47. 

Mr, Hanmond lo Mr, Franklin, 

Foreign November 7, 1866, 

I direttod by Lord Stunluy to acknowledge the receipt of your letter of llio 6tli 
instant and, in reply,^1 am to tronsmit, for your perusal, the acconipanyiiig extract from 
“LaTuranie” iicwspaper, containing a regulat®” recently atlojiteti by the Council of 
Miihstets\nd sanctfoiicd bv tlie Siilton, for making pruviaioti to dciray (be 
ueernt of the Otloinan Iminst* and I am to request tlmt you will return to me e 
inclosed papera. wlikli cuiitaiii the only infonnatioii his Lontship bus to give you on the 

I am, &c. 

(Signed) E. ‘lIAMMObiD* 


No. 43, 

Mr, Eran/dfpi to Lord Stankg.—{lieeeked November 6,) 

Mv Lord Lonf^tfji /'n^rr^uiforr, Cir^JJp'fy A flVffiller 8, 1856, 

^ ^ WITH thankful aoktiowlodgiucrus Ibr tlit piuuipt couriesy uf ponding for iny iicruisal 
tlic ox tract iroiu “ U Juniukiiewapa|>Br, 1 liuilcp to returu Jt jis rcqucstodi without 

dulalulnt: it li> b« coukHi siud trun&biicid, ns ficeiiis dciiiniblc. ■ r i- 

I will subiuit ioniowiint later absoi various suygcfeted by tl^c regubitiou aiubodnjd in 
Ibt? poper btirewilh returiind. ^ 

(Stigued) Jp A. ER.\^ULl^^. 


♦ }io, p|flp 
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No. 49. 

Mr. Franhlin to Lard SiatLls^^—iEeccived 13.) 

M„ London Institution, Finabury Drciw, Noicmber 12, 1S66* 

‘ ^ 1 BEG leave yesiJectfuUy to submit that the publication by tlic Turkish Governmciit 
of the document lost commutnicated^ affords a fiivourablc opportunitv for reasonable 
rcouii cTnecits to be now luado throu^li Her Majesty^ Miuister at the Porie, ha™g for 
their object the necessary piolection ot' the Anglo-Torkishbondholtlci-s of 1852—require- 
meiils most likely to be coiicctScd while the OUoumii Government iteeVf believes, and 
wiahea oLhcisto believe, in its ftblllty henceforward to spare so conaiderable a eharo of the 
Ottoman revenues as would aaiisfy all its bonded oreditors indtscnmmatoly. 

On indirect rcveuuos^no^v producing 59,000 purses per month—a sum of ^84^1 
purses icpi-esente a uiortgase upon Customs dues in favour of the bon^dholders of 1058 , 
and a sum of 11,8071 purees leu resents the mortgage upon tobneto, salt, slanjp, Eind otuei 
Tostsfin favour of^hc bomlholdei^ of 10^2 (ir.. about orcthird of the estimated 
nroduk of those imposta). But there i& this iuiporlant difference in the nature of those 
two inortcages—whereas Customs (lues had existence before they were oKappropriated to 
the morllmcca in 1358, the levcimcs assigned to the hondholdere of 1802 had not any 
Tirevious e?{lstciice, bul were speetally created (at the instance of British ofliciale) m 
fo pZi^icn! security oC .Moh tho rf 1662 mlgl.l b. aubsented 

under the auspicM of Her Majesty’s Government, _ , 

It is reasonable, therefore, that tho British MuustEr should require u iiommution, 
sueeessivdv, of couipetcrt and inde[Wndent peraohS to share the custody and superviec the 
appi^priatioii of those o^aignod revenues, from their collection (as m an piiatggous case), 

cheeked hv ii tJcriotUcal |>ublicatioii of tlie Fioeountit. , 

It Ima become only too rnsnifest that, unless that be done, the speciEil interests ^ the 
18G2 bondliulders may be nbamionod for tho wont of ready, willing, and lUsmterested 

superviaion. ^ 

^V.Ums ymr L^rd^hip's goi.c«T>e»™, I Imvc. ^ ^ FR.VNKI.IN. 


No. !30. 

Mr. flnttumnd te *vfr. Fr«aAihi. 

o- FoTCi^jH QJ/ictf N&vmbi^r IS, 1808 . 

' I AM directed bv Jj^rd Stjuiley to Bcriunlnt you. in replj^ to youi letter of the 12th 
iustaiit, that hiS todship does not think it expedient to give, nt the present tunt^ nn) 
further liistrucltons to Her Miijssiy's Anjb&ssador ut Gouiitantinoplo on the sphj«ct ot 
the up])ointmeut of a Syndicate in teforance to the tiffaiis of tiic Anglo-furkiah l.oaii 

I am, KCi 

{Signed) hk HAklMOND. 


No, 51. 


Lord Ltjonsfo i^rd iiUink^.—iRoctiird March 2,) 

Mv^'lord Constanihopk, F'brmr^ *10, 1S(>7. 

^ on' the 14th instant I culled upon Aah Pa.'iiiu to fongratuhito liim upon his 

nroiimtion to the cjfliec of Grand ViKcr. _ . .i 

Hia Hittliiieas gave me the iiio-st loriEial and positive assurtince Ihut the tirnmgcnitnL 
for the assi^ment of certain levenues to tlic service of tho puhlic debt, was iimde 

hy the hade of September, would ho religiopely maintumccl hy tlic I nrte. He said tliat 
ho hehl this ariimgenicnt to he, like ihc pei-son of a Soverei^i, sdered . 

1 ^vcEU from hie Higlmoss' olficc at the Porte to that of I;uud I’fts ‘ii,the nmv Miniate 
for Poreigii Aflaire, He guve me assurances, in equally poiiittv’o and di&tntct terms, that 
ihe 11 ri'Eitigeincut would he scrupulously adhered to, ^ 

(Signed) LYONS. 
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No. 52. 


Lord I^ons to Lord Stanley.—{RtoiM May 24,) 


(No. 186.) 
My Lord, 


Cbttjfflntmepfe, May 15,^ 186/+ 


■ 1 HAVE the heneur to tronsroit to your Lordship oo^iei; takeo‘fio..i the " 

ncTOpopet. ofa Return of the sums provided by the Ortonian Govemment for the cerV.ce 

tX'Xo'e copy of o letter on the subject just received Mr. Gilbertson, 

Director of the Imperial Otteoaan Bank. tn an under- 

The Bank and the Finance Minialet hnvohad some ”* .“.“'j;®- , , " ,- 

standing ea to tho mode in which the fends for the pay^bt ?f ‘’?vi i*not mu® an? 
bruansmitted to Europe. 1 sincerely l> 0 Pe that tins ditfienlty will not cau® any 

unpnnctiiality in tlie arrival of those funds in Undon and 1 aris. ^ 

(Signed) LYONS. 


Inclosuro 1 in No. 52. 

Eictractf^in ** La Thr/juic” of May 15, 1807. 

B.j^nqtte iMPfiitiAiiE OrroMAME, 

TaneVAO des Eneaissemenls effbetuds par lu Banquo 

18fi7, »u 12 coutant (v.s.), sur les aftoctutiona du servi« XAh 

do la Dotte Gdndralc pour Ic 1" d« 1“'!''!'“(lSb7-68) pubhd on 

cadcution do I’Artiele A dc ITrndd du 27 Itebi-ul-althir, 12B2. 


ItfCUllVTOllHilllB. 


OunlTlIiuticMiH iudirccteii .. ^ . "I- . 

Tfl.NW iur Iw iibDatUM Jp RflHitHSliC n Ainlupcl 

HDU5«OUmii|a (COTilrilJuUoiiB J iTcntf*) .. 


aocei.is,-; 17 os aWiics i3 

'* ’ C,S(i3p377eo fl,iS3,S7H30 

aaicTT CHI 3as,oT7 00 


EfRns si tehtuht ftveml Ic I JsiilWt 

Aul^MBiauwEr. 

EulriUjudcitiatt UMui -v .. U.r 10,000 



SO.OISS.ftHS 17 I ^S.^5l5,aBS 09 ' 130,1 Sii-ieo as 


.*ii7is=sss.“n5K=5ar^^^ 

0 m; 5al».«t>«. ■' M"i Lc Directoui-Gendr.al, 

(Signd) M“. DE PLfEOC. 
Lc Directeur-G^Q^riil adjoint, 

E. GlLBEBTSONv 

G^fls^^^rtf^3l^lJWc, lc 12 Mdi, 1867v 


[ 522 ] 


K 
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Inclosure 2 m No- 52. 
ifr. Gr!7&i?rfsOTi to Lord Ljfons, 

. . 15, I3fi7- 

IN "La Tuiqub" of to-day your Excolkncy will find tLc Tableau of tlic smna 

encasbed i)T> to last evciihig for tlio service of the public debt. . * . 

Your Lordship will, doubtless, be gbd to know that, including the amoaiit 
to-day, thcEO suajs^reprefient about the total required for the coupons of the foreign loana 

falling due in July. . 

(Signed) * E. GILEEKTSON. 


No. 33. 

Lord Lyons to Lord Btatiki/.—{R&oemd Matf 24.) 

^0. 190.) iVf«y I'j 1^67. 

^ WJllI mv despatch No. 18C of the day before yesterday, 1 had the honour to 

Iran ™ y«r SX ^ Slf™r 

for the. service of the Ibreigji loaiiSj and a copy of a letter from Wf. Gilber son, 

t lX“ToL.»« nS au..i4 that these auma raprasantad ataut the t.tal m|m«a 

^^inf Mt vet iKcn COQIC to, tut I am assured, both by the Grand Vizier and the 
kliiiistcr for Poreisa Affairs, tliat effectual measures ivill certainly be taken to ensure the 

tVelumtS are re.,uired for the forci^ loans, and ''“ve. it 
annea a fZ ™e Return and from Mr. GilberUon’s letter, been P*>^ ^ 

0 «rmL Zuk movision has to he made for the coupons of the “ feoeral debt luUins 
due the 13tli July nest. Although this debt does not figure among the “'S’, 

lar™ portio:: of tL interest is payable in Umdou, Paris. At»^‘«td“ui »nd 
Gr^J Vizier and the Minister for Forcjgn A^iE^lv^i express confidence that tho netcBsury 

fiuiiiR will bo provided in lime. havo, Stc. 

(Signed) LYONS- 


No. 54. 

Lord Lyons Lord Sto-nley. — (Received June 1.) 

(No-208.) Cons/fln^i'noj^/e, Jftfy 1807. 

Sd.“iL\7S.'s.S ss't.iis'tvs Miifi;:; 

otficicllciucmt that tile misundersUmding betivcen the 

OUonnn Bank and the Government bus been removed, and that, m u l ptotabi btj, the 
?u«d"neeesmry foTtbe puaetual payment of ail tbe dividends u,U he ready ind^e time. 

(Signed) LYONS. 
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No. 55, 


afr- FVflrtfrhn to Lord Stanley —{R^^oehed May 15.) 

Her Majesty's Government^ abstain fioiu other action. ^ 

/t-: — 


nn k XTT/'f IM 


Ipclosuro 1 in No. 55. 

Mes^fs. FVtld, Wood^ rtnti Hoynes to Mr. Lander. 


9, IT^a)7i/or<f CfiJJrh May 8, )&67- ^ 

afforded, ‘ 


WOOO..,.HAVm. 


, Inclosurc 2 in No. 55. 

Mr^ Lander ifl Afessrs. Field, Wood, and }iayne$. 

The Imiiefial Otloman Bankf 4, Bank BaitdinySi Lothbury, 
May tJ, 18G7. 

''"‘T’S to CmjiZinople simpi; acted 

In giving eZZem in accordanep with the Report of the 

give to the Bank. j 

(SiuFicd) william LANDER> Beoreiary. 


Incloanro 3 in No. 53. 

Messrs. Field, llflod, and Haynes to Mr. Lander. 

9, Wamford Courts Mny^ 14, 1S67- 

WE bcK to acknoivlcJge receipt of your Jhvour ofjlth Vnu ° otTo* 
®‘''‘''^eS''l>o«ev<T and so far as eoncenis tbe Anglo-Turkisb Uum of IS02 dbtin^ 








ami stands, moreovct, in special «ktions to the ariang quI of m ™ke 

IjvtLg Dank in itidnciTiK Eubscriptions theretn. IL is not doubttid that jou make 
represenbtipns to this ei'ect at Constantinople, and Ui the evjiit oi any furlher 
ticJli by Her Majesty’s Ambassador at the Port* being icqwred, onr clients are encouraged 

to govcrinnent in lUat regard is solicited. 

^ ' Wc rciisain. &c. 

(Signed) FIELD, WOOD, aku HAYNLS. 


InclosLire -I; iti No. rtS. 

Mr. Lander ta Messrs^ FM, IT'aerf, flnrf Haifnes, 

The Imjterial Of/einnai JJenA', 4, JSm'idi'njF, Lathiftirjf, 

Gentlemen^, forn ni ding to our Eatik at Constantinople a. copy cl yonr letter of yesterday s 
date^ and shall have the plciisuic of conmninicating tp yon the reply which I receive, 

I attii &o^ 

(Signed) WlT.LIAiM LANDER, Sterstar^. 


Inclosurc ij in Ko. 55* 

Mr. Lfttjdcr ia Mesurs. Fieldt iraoi/, and Hupies. 

The hipcrifil O^fomfxn JJaiii, 4, Dijiift TJuiVdmgfS, 
ISC7 t 

1 ))KCi to refer to your fiivonrs of llie Stii *nd Ulli ultimo, and to ray replica. I rom 
ndvioes wlrich vvo Ifflvo aiuoo received from Conatontinoulc, Uc 

moot Itiiit tlio iHoiiUily imlilicWion of Hio 6m»ii encashed for the sorvico Of Un, 1 iiDLic 
l)cbt ia made by tl.c Bi'nk in virtue of an ImiMiial Iradfi coromuniciilcd to i, 
Unnbtvitliml s^apcml the puldicntiou vvithont an 7 .“'*' 

encasement whatever to open a separfilo ac'count for the ISh*. Loan , but the mnlc, 
ol&gh it oaiiiiet consent to aecei^t any obligalTon towards the '’Otidholdera of tin. 
losm watches ivilU interest the iravincnts ol tho revciuie spcomlly assigned to it, and 
if ttJ anv time, it, in the interest of the lioWcts of the loan, thinks any aetion '*■ 

voluntarilr takes alieh action as in its indgnicnt will be niost <Mndncivc 
Onr diceetore at Constantinople most certainly think Hint holdom of l urkiah ! orcign 
],oima cannot complain of tlis'iipntliv of tlio H.inU us regards tlicir interests, masniueh as 
they liave never suifered from a day's delay in Um payinem of tlic coupons ot any of these 

The esperience of onvBank wakes onr Directors strongly denrecrito any indel'tthdeni 

action ofboiidlioldcrs, anil, were diplomulie intorlcrenceiwissany the Bank non td ^ 

invoke It. Sind prohohly wi!h .more effect tliaii anyone not on the spotj ttnd not in constant 
coioPiuniLalion with ttio Govermuout. 

1 rcniALO, &h. ^ _ 

tSigiicd) WILLIAM LANDER, Seerdarif. 


Incbsure C in No. 55, 

. Messrs-. Field, W<i<id, and f/iiifrtw ia yfr. Lander. 

. 13, II 'arnfard CoJJ ri, Jme 7, 1 ft07- 

\\T. have had Uie pUasnm to cotnmuiiicatc to our client. 

Turkish I oan of 1802 yoiir letter dateil anl instant, coinommg 

Bank wiilchrs with intarL..st the payinciil of Hie rcreimc I" ' ^ m that 

iruinkUntvnrdSwi^^^^ 

.ton are^sible - cmp^.. ^ ^ Uar 
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revenues devised for and assigned to the Loan of 1803, preduced two or three times as 

Tniifh fia is reauiitd for tta rcmytiient under the contract. - s i 

Our clients am rCs^Boiiably desirous to have that deeluration coiifirnicd, an< more 
esoecially 30 at this jimctui’e, Wore pressure shall have been bixiughE to benr upon th 

Porte o/n nature to alienate rcsonrees which were borrowed ujion m 1862, ^ 

of your Bank under the auspices of Her Majesty a Government. The da m 
to bo iirotcctcd and informed cannot omliarinss the Bank in rospcc to other lonni in winch 
it has no mdi con^rn Believing lhat the bank will accept the view taken b)' * 

there can be no need to invoke dipbmattc or Parliamentary aiilia-rciicucc v^dicther as to 
custody of the assigned revenues or other isEUCs ins Ehndowed fortli in the Parliamentary 
Debates in ami iu cone&pouduncc with foreign iiftmr^r 

Your early response will oblige, 

Inclosurc 7 in No, 55* 

Mr* Lander to Messrs* Fleidj JPood, and 

JjMpermi Uaafrj 4j i?((rdf BufWjHjJj 

jicntlem^j^ acliiiowleclge the receipt on the lOlh iostant^ of your letter of the 7th 
instiiQt, and to inform von that 1 have comiminicattd it to tlie bucik at Constnntmople* 

1 nm, aic. 

(Signal) WILLIAM LANDEll, Scerriury* 


InclosuiT 8 in No. 55. 

Mr. Ifindir fc Messrs. Fieldj Wood, and Haines. 

The Imperial OUtmtun Batik. London J^anc^, Bmk liittldmjSt 

Gcnllcm™, Ba’iVk .irbonsWnlinojile ibclr reply to your 

favorn- of the 7tl! ultbsm soV us they have been ablo to imderstsJ it, U bemg. Bwy sny^ 

somewhat rniititelligible to them. For the most complcle n'‘t'Kn';e '"ilicb kTureiuniL 

values of the tcvcjiucb [bribed and aliped to the l^an of 

the tolmcco and salt tlurits are cspeciaUv intendcdy wg cannoti do better tl^J* ^ 5 

th& niiblishod Henoit addi^ssed by McT 'ME.jesty'fe Sei retary of Legation at Constantitiople 
^tf there,^and to the lluuses.of - ^f‘1 '«‘- 

That the employ* of a Bank should have access to I™,,y,'\® 

business is not unusnid, but tan lianlly lie token as a 
knowledge public. The ullieiid slalenicnt P'^‘ ^ 
onciwo.>?of theneconiitsofeucblotm separately, but only as ntomci t ol the ai oums 
“neoTed for tire service of tlie loans gctittiilly fidlitig ilue m that half-year. _ It is, as I 
have already inforiired you, puhlislied by order of tire to ? 

in some m’casuro detennined by the Budgetary divisions of the “X'ictcre 

however that may be, ihu Bank docs not see Itmv it cmi reimove any pbiec iniiis ^hc holder 
of any partltular^oati may have to being confounded with oilier dcimnnmilion. oi urkisli 

’'“"'"wito reference to vour remarks os to lire csirecbl Interest wliicb this Bank has in lire 
1802 Loan, and to ito obligations towiinls the sntoihers of I;""’t‘ " It 
repent that the Bank refuses to accept tire posilwn which you "OU ' aU the fLign 

no iiitorcst other than that of the general advantages of tlie boralholdcn, of all the lorugn 

*°'*™iii reply to yonr remarks as to invoking diploiiiatie or Parliamentary interfereaee, I 

beg ttn refer you tc my letter to you of the ilrd ulluuo. 

® 1 .im. Sc, 

(Slgucd) WILLTAM LANDER, Secretary. 










IndoBure 9 in No, 55. 


MtssTS- Fifldj Wotydi and JFfflj/rttfS to ZianctfT.. 

9, FTarn/^rd Cour^i Mj 5* 1367- 

^VE QTC requested to Jiclcnoxvlcdge receipt of yom-s Mc<\ 2nd , 

In the Offidtil Report on Tiirkisli finance, to which you refer tis for the most 
complete and authentic inrormation - the revenues derived from tobacco, stamps, and salt. 



ISTS (taOi-S), 

1275 (laea-j). 

isao (iaC'i’4). 

I'ftbaccu ■ * , ► ’" 

SlMlUJJH 

yak iVoi'ka -. 

■£ 

a 3^.400 

202,■US9' 
070,510 

£ 

4^0,000 

134.000 

40!^.400 

£ 

1.0471,400 

104,i30D 

903,000 


t,705.B7a 

L3a7,GO0 

2a!i2,400 


Now- as the first charge on these rei-entics assigned to the Anglo Turktah 
1862 requires no mere than per (mnuni. 

surplus Lbjcct to a second Charge Of later ^ ^ 

to Wre been ncKOtiaied with the Imperial Ottoman Ih^nk. Iho JJank. as cnatonics oi 
thcGC revenues, Tnight at some juncture hold enough for the lust charge but not J^riough 
foi the sceond : or tlie liaiik might he a creditor of the Government on general hahmet to 
an amcLiiit coiTC;>pcmding wUh deposUed revenues accruing l ’" ^ 

TiirkUl, Bcndl.old«« of 1852 under II,e «nd h^Is nulu an 

Biuch might depend u|,en the mode of aceoniit purjoed by 

refusal to hceii or render dialluctire nccoonts could place the bondholders at ail nn aff 
disndrainii'C. llie Directors, as judges in tlicir OTfn coosc, arc lespecltiilly 
S h'dE^i't rlie materials lor distinctive accounts are confessedly accessible o 

I nplo ds of lira Bank, and the information is not sought as ^“1; ‘X3pT 

for such Icdtimale piecuutionary ohjecis as are herein franltW avo,red, ISKceptiurtnc 
cireomslanec tliat your Cliainnan and other lionourablc gentlemen. ori,cmBlly cunccin^ 
rTkr M^estJ's Govermnent, or for subscribers to the lf“b have suroe beu br^e 
idetiilfiud with Lhtj Bunk iti its commcreial chunteter, those subscribers wuuJd huvc known 
ehe e to a HiaWor sympathy ami service in fulSIinent of expcc.at.o.is variously 
tucoulneed ufid recorded^ Somfi of tlie obsurviilionB in ours of i tb ultimo seem to liave 
been mfsunderstood. There is no desire to invoke 

interference if tlic Riuik udniit functions as trustee or bailee of Ei^ignc I preleren 

tXto Il,rAng!o-lh.rkishllondboldbrsof ie62, tlm Bank and others ludioated Imviug 

been inn iicdkte Darties to that assit^iiment a & online* 

Our clients havo leason to believe that tlie cireuinstnuces “"^^,.^,'“1,^3 
loan wtis devificd, obtained, imil ji|iplied for the udvmilQgc ot I urkish finance, micl 
furihcnuice oflhlLiiik policy, would imt be rccoj^nized as vuhd claims to piotccliQU upon 
inpcT«gaiit iUcs^^■U^^ committed by the Ranh or bj- British ol^^iciids of n naiuro 
to mejudke the houdboldcrs’ interestts prcjspeetivclj,’ aiid to give them a titb to rec vc , 

\Vc remaiitj KCs 

(Signed) FIELD, WOOD, anp HAINLS. 


lllelosuTC 10 in No* 55. 

Mr. iQ A\Iemrs, Ficid^ IV'ocd, fOJfi Umjtu's, 

The Jminrki OUotnaJl Btmic, Lonihn Atjcncif:, Bai\h BfMfitjn, 

^ I July 0, IfiGT. 

BEG to acknowledge the recoijit of vour favour ot yesterday l^ dllll-^ . , . , 

You assutni; thiit'this^ Ihiiik b the euitodios of the revenues aseigucd to the Imperial 
Ottoman S of 3G2 Sucli is not the case, und tiie gnggestio.is w ncli you ma<^u on 
“rnptlon ere, therefore, incorreetl, ba^d, A 

Mill show you that lliese reveuiies arc not aMigocd to the il.mk. " ^,‘”"1’ S 
Ibr iransndssion lo the Bank of England, "'“‘J “ ,^,fi 

in accordance «itl. lire provisions d the bond. , '“".f 

BniiU is that of trustee or bailee of funds nssigued io tlic tSb- Loan. 
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In my letter to you of the 3rd ultimo I have dr.dy P ,‘'’1^0 

prefer suob charges. . . , s. fnii TurtcfSEeiriii nf lIic views of the 

^ As my eoti^snoiidence with you has now put you m full pi^ SMsmu oi uio 

BunWid. r^ferenie to this Loa«; I must dcelbre to erUeud U lurlher. 

(Signed) ’ WILLIAM LANDER, Seereiary. 


No* 56s 

Mr. //affliimnd ia Mr- JVanfchn- 

Ofci, July 18.' - 

1 am directed by Lord Stanley to aeknciid^ge the re^i^t of 
instnot, on the subject of tlie lurk,sir luian ^f tho Sultan's picseaco 

that his Lordship would not tlnnk it decorous ,, on^ebalf of the bondholders, 
in this country lo urake nny eommnu,cal.o.. to Ins ^ 

i:;Uu8r5>auCM^ -l»-hiUlyh, regard to the 

■myn,cut of tl,c interest on the loan lu (picslion, ^ 

(Signed) li. HAMMOND. 


]So. 57 + 

.Ifr. FrenUin l« Lord SimU^.—iSecaaed July 23.) 

. londen fiisiifutisii, FinsHufJ/ Circus, Ms 20, iSOT. 

\?ltknowiedging Mr. ^ 

assumption that, while other ” 5 . i„r cLeessio,! (pecniiiury or other- 

Sulwu in person, tliose on ^ tbc common inleflit, niight 

aw Mdo ..wu U« Uiamt/i G^.n„iw. 

That letter repeated itiat no clam ^ ^ ayim; ttiis correBpcndencD, as a 

of a pecuniary elvavaeter, and ’"'S your Lordship to do so. ' 

whole before Parliament, I am now respeettnlly to niviie 

(Signed) J. A. FllANKHN. 


No. 53, 

Mr. Hafiimufid to ^Mr. Fffla^hl^ 

/foreign O^re, 

IN reply to tho observations ' tori4!^roni="^ 

directed by Lord Stanlcv to acqucun y | ikc Sultau or btu Minister* 

inforferotopreeum forclamrenfoo^^ 

correspondence to which you Eillude. ^ 

(Signed) Ev HAMMONDs 
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No, 53, 

3ff. Franklin to the Karl of Chrcadoti.—{Received Odohor 15.) 

Mv Lonl Lonrfon haiitutkn, Finiflury Circus, October 14, 1059. ^ 

■ 1 IRVE the honour to rcc&U ftttention to concspondGiiec with yaar Lordships 
predecessors on tlic subject of tlie lorto, subscrlhcd under tha auspices of Her Majesty s 

^'^’^^The^hltervciition dnlmed on that conespondcnct. ord exercised tliroxigh Heir 
■Majesty's Ambassador at the Porte, eoiitimies to be ^lierl upon for its object, namely, the 
constiluLion ofai^ inrtependcjit SvndicRlc on behalf of tlic bondholders of 1352 spcei^TicalLy, 
and the preservation of revenues'contrived for and assigned iii lepayinent of that loan, 
from nny risk of being mixed up with other revenues and obligations of the Ottoman 

The announcement of new cngngcmentii to he yontracted by tliat Governraont, and 
the eomuheati 01(1 of its relations with the Imperial Ottoman Hank, are the occasion for 
this }>r^ent application to your Lordship for n stateinCTit of what has been the result of 
the official action promised on the interest of the bondholders, 

It 19 satfafnetory to feel assured that securities now aviulahle at Constant]noplo mighty 
oiiconnd for all, remove any probability of need for that recourse {in case of default), 

which was notified in Parliament while the loan w as still pending. 

I have, &c. 

(Signed) d* A. FRANKLIN, 


rjo. CO* 

Mr. Otatnj to Mr. Frankhn, 

gj^ Ford^n 0#re, October 23, 1809. 

’ I AM directed by the Earl of Clarendon to acknowledge the re^eciid of ytjur letter of 
the Hth instant, requesting tn be inforniyd what has been the result ol the olneiai action 
Tuomiscriiii the interest of the bondholders of the Tui kish Loan of 18 (j 2 j and 1 ain to 
state to vou hi leiily, that no information has been le-eeived on the subject since Lord 
Lvona reported a couversiUtEon lie had with Fuad l^asha in May IS(> 7 , in whicli llis 
Highucss assured liim that the di^ Edcnik ending in the July following, not only on the 
foreign loans, but on the general debt, would certainly he paid to tlie very day, 

l/>i‘d Clarendon will, however, histrniet Her Majcaty'ii Aiiibassador ut Constoiitaiopic 

to inquire into tlic iiiatler, 

I mn, &c, 

(Signed) A. OTWAY. 


No. bl. 

The E^iri of Clurcnchn lo Jifr. EUioL 

gTo, 5i/*,) Forcitjn Ocioher 23, 18S9. 

WITH refei'encc to Ij:)rd Lyons’ despatch No* 205 of tlic 22nd of llay, 1887, I 
transmit lo you herewilh the accompanying copy of a teltor from Mr, rrankhn, roqueslmg^ 
to be informed what has been the resutt of the official aellou pmtiiiBcd m ihe interest ol 
the 1'iirkish bondholders of the Turki&li Uiaii of m% ami I have lo instruct yom 
Kxcelleiicy lo Inquire into tlic inatter. 

1 am, &c. 

(jSlgned) Ci^AIlENDON, 


No. 82. 

Mr, /hirrflft to the Earl of ClarendoR. —(i^erffped December 5.) 

iu^ Ioi d^ AWptti?r 23, 1669. 

■ ON^huecipt of your Lordshii/a No, :ir>l of the 23id Otlobci, which reached me unly 
on the 20 th itialaiit’l iininedlaldy a]jp]ied to the most com |)elewt authority for luloriiiation 
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o„t 1 .= pa-.ntat.fc.™!tobyMr. J. A. FranWm, on th. oroation of o Syndlcolo 

for the Loan of IS62* , iu-r* tlik Inan have never in vcality been passed 

Tlio farts ore aBsiJeri for the other loooi, in spite of the 

numetous ixchniations on the part of Ihc _ opimsllion to the quotation on 

It is true tliat ni Juno lSfa>, ''i miUlBlied in the London pnpets 

the Stock Exchange on the Dette jgriS Loan, but this atrangetnent 

annouiielng the creation of n sepamte a ^ emnphed 

wassupen^dcd by the Irad^ ot aomplain of, for the 

ti^f JtSisof the os^isnod revoooo. theta ren,ootivo 

esae of re»o«rtreoeo it ™old 

Syiidieatcs for each loan* have, ito. 

(Signed) H BARRON. 


No. 03. 

Afr. Hftniifiond Mr. 

Foreign O^'re, December 10, 1909. 
letter of the 23r^! of Oetobor last, 1 am directed by 

Statement made by Vi^cflunt Fiilnierston, III _ _ themselves no responsibility with 

1803 vi*., tlvat '• tlie lirilish Gw^mmeirt tdre «i>oi t!,em»el\« no n. i 
to Iho ,.synont of tho interest ot tho bo*n of I *02. ^ 

<Signtd) K- HAMMOND. 


No. 81, 

Ur. Friinklm l« il“-' iff Ctortncfon.—(Retei"«i Drecniirer 10.) 

‘ rLnstsntloopIo rei>ovts that the 

?o""«"«"Ssis.U for this lonn l.«»e never i2E‘of"““ Ottomnn Govern- 

SM: iztzzzx\j:z i? f tzsA 

UcsidoSi it oouUl not bo |.refiiointorj oven in the s ^ iA,,*.,n« in dctmtol the whole loon 

“■ttLnoe (not vlirortlv lo Ibose th.t 

teoeinios signal lor other Oltoinnn l.onns ™S''f 1 Failing 

8lii oftragi'iiph of the inelosed ^jirosjicctos of ^ nreteiice or a 

S;S 

:;rawVoS«™ IrtLro'JorlSit^rJIThesiiot of the moneys belonging to the 

relinteTn^ 1 Ur Mnjesty's Gov-ment will ^.liwUli ^ 
certain bmidholders aegneved fmbcfn to pubhai] TUhiTniHum& u J 
[522J 













na bv >vhat h.6 just bc.a obtaiaM in tb. matter el tbe sinking faad ef lUa 3 P*- 
Vokh'Bends,lhatenrfi aja««™m™tete^s^^ tbe l^an of 18C!! arc 

fSiimedl J. A- FliA:?KLlH. 


, 1 r k file iiitei-eet of tbo Ottoiimm Governmtfiit lhat so 

P.S.-lt la deemed d r«t be immediately conmiu.iieuied to liia 

muck of thU letter as your Ijordshin way dir«t J 

Excelloticy tbo Turldfiii M’msslcr at tots Court __^_ 

No. 65, 

Afr, /ffluimOad io A/r. I'rflnAiin. 

Foreign Office, Def^mhcr2^, ltJ63. 

1 am directed by the Earl of Ciarea.lon to S a'^J 

"n\rio\Wt .‘if 

instructed to make a fortlier representation to the I o > ^ 

tSigned) B. HAMMOND. 


Ko, 66, 


Mr mrm to Ike Earl o/ CI«r.nia«.-CHeae;»ed Deeoaifcr 27.) 

in.smncl,astl,eril.asl3tl.erto1>ec»»ti fa.tareof™ ,l„ly 

availskblc. , , , I commtiljcnsivCj or to t!ic point sub- 

Lord PfllmoiTfitoiVs words, wen M im tu see (luly nprfoiiiUid llao 

stentMval issue, .tcitber did ;™7« ^“P“"jtd al id, 

‘*’"7filXcsStiUu’^'t"b“l the emodvy, it«iU Have been dno 

to dilLg'nd of the timely reelainations made in tins 4, 

(Signed) A. FKAKKLlNa 

No, 67. 

A/n J/ftmmoutJ to Mr* Frrmif/im 

Offto^t Dfcmber 26. 1S6J*' 

“’■ , », i,;*; *ra£.iiS’" 

:ir:: 4 Si.:—^ ^ ‘■T.s.r ■ 

(Signed) F., liAMMOAD* 
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FTo. as. 

The Earl of Clarejidon to Mr. Barron. 

Fonign OJFce* Jonwrg i&70. 
WITH reference to your deapateir No. 50d of t!.o 23rd 

ill this Office oo tlio subject of the Otlo.nan txian of lSo2 nid I 
makc aroprawutiitionto tlic Porto similar to tbut whicli bit li. iiuiwer. 

ScpteiiibsJT, 1805, wus mBtrmcted to make. ^ 

(Signed) CLARtNDON. 


Ho, 69. 

Sir H. Elthi to tite Eari of Ct(ire}idon.—(Ee.oeioe(i Mag 27.) 

Mag 19, 1&70, 

WITH refemnee to your Lordshi,7s doapateb Ko. 1 of the 3rd January 1^4 to 
Mr Ban on I bav£ the honour in trtuisnut heiuwitb t!ie eojiy of a rioto froin Aa i ^ ^ , 

this loan, and to make ti.e paymente as they become doe. ^ 

(Signed) HKNRY KLLIOT, 


Incloflure 1 in No. 69+ 

Mr, BarroJi to AtiU Pa^ho, 

Consiafidnopiet Januanj 2W, 1370. 

T A^f ^ a+..i,reirtri hv t-Tpr MaieRtv’'s Government to call the attention of thu Suhiiaio 
I am mstrncted bj Her MWCBtj b uorern. Bulwer's notn to yonr 

Pnrle to Um O— '('IjLpresentcl .hat com- 

lltghne&B -I ira^l-Td-r Maicstv'a Goveriuiiciit wUti refer^moe to the non- 

I’^S’ccLbu/^tS .0 W; —sSt 

from to«ards tbe .inking fn4 

payment of p 1’®'^.*^“*; „ ' w,, {reauenllv nwssed oil tiic attention of Her Majesty s 

o”1ll«ron'MLtr’llW 

^“^'„™cSir£c 1.- theref- now the honoor 

witiiout any further delay. 

tSigiicd) H. B^VRltON. 


* Nvi.H idd, 






laclosuK! S in No. 63, 

to Sir U. ElUoL 


SMm Por/tfp re 18 Mai, 1870, 

CMit dmiss^unt, el de f&i™ piiieincflU 1 Iciir 'C i , f 5 Hiii|« ji sus uiiiiaKeiiientSj n 

Votrc E,ccU.ncc Bi»t <i,« Ziri * ®8G2. U-s 

toujoura cxicoli nioimlrD retanl, ont uti revis^si 

rcvenua jissigntJs eu gaiantif's l*isn } In Bkiiouc IiTiixJrlalc Ottofiianc, et 

Intipralcinont cl raT'kSubliiijc I’oi-tc'tn vuc [I’assurcr I’cxSculion dc 

j-»miiUmi quo ks I«.«rc6 adqikos par k &aW i k I oitL . ^ Pavcnu'. 

“■ ss^xrssr 

K':SK- 3 S«S’£!iS “SS 

Kxcfc'dV™rA,k« ,«rtar cc q»i prdafdc it k aon»aiaaa»ca da 
qui dc droitj jo S:C' AALl. 


No. 70 r 

Afr. f/dpptwoncr to Mr. FraJiklin. 

1870. 

‘I j i- f tixn 1 fitii rtf T)r^'[‘'iTiljti' l3sti !■ citii tlitcctyti 

WITH rcfercittc lo yoat ’c'-'®'f *,''' , * ,11ZZdbv IiCTMw^^^ 

Eaid of Clarendon to acrioaint you tlrat lie Y ia6‘'> still ocriiisl in Ibcir dcinaod 

thut the revenuca fts^igaed fot tbut loan si p ai^iwicil a BdirAnile Syndicate cbargctl 

a; rtir/xsi. »sc - r-iA. - 

they become due. j 

(Signed) E. H AMMON D, 


Nor 7L 

Mt. FraMii to the Earl of CYflrtndoWo—(^Jecth’ed June S.) 

M 1 /^ondrtn histil^tion, Finsbury Circua, Jmc 7, IpOs 

^ I tlWE the liouoiir to acknowledge receipt of jMi‘. 11 am mend a 
cosnnmnicalion 30Lh May. to which, U wiU have been obseivcd, mimcd.ate publics y 

f ^IZ^ar uSiirio^^^ 'hot t'le IrandlioUerB " allH 'n 

dei.mrh>'nJaet ford. i.rW. urr^tplovr^ 

tl,e C™i.eil of Foroigo Bo,idl,older., uoleas voor Lclabip 

prescribe Arwlscs conviction I hal, reek wing the eMcpiional 

clrcntUBluticcs fi-ecnientlv ^ conBun.nnt with bniicrlal ititcrcsU as thuL Her 

Foreign f Hlico'thvooshout this eorre^ipondenc-CN ^ 

^Signed) " J* A. FRANK UN. 
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No. 72. 

Ajlr, Haminenfr io Mr. 

gjj. Forclijn OJioOf Jttne 11 , IS 70 . 

' r AM directed by the Earl of Claretidon io acquaint you that a co[]y of yow letter of 
the 7tU instant will be foiwarded to Her MajestyAmbsaandof at Constantinople, with 
instructions to inform the Porto that the bondholders of the Loan of 18G2 persist \i\ their 
demand for a Syndicate, and alihougn Sit Henry Elliot oannot be authmiicd lo nominato 
it. ho will rttiucst that inapartial persons may be selected. 

I am, &c. . 

(Signed) E. 11A MMON D. 


No. 73- 

T/ie Eitrl of CliirtiidQn to Sir H* Eiliat. 

gjj, ^ Fbreijpn O^eSj Junt 13, 1870, 

^ I INCLOSE hen^ ith a copy of a letter which I have received fratii Mr- Franklia, 
in reply to a oommunicatian whieli was eddreased to him on the receipt of your despatch 
No, 23 of the 19th ultimo, from wiilcli you will perceive that the bondholdei^ of the Loan 
of 1362 perfiiat in their demand for the appointment ot a separate Syndicate] dinrged 
directly lo receive the revenues hypothecated to that loan, 

You will inform Aali Pnslja of the wishes cif tho bondholders, and request^ his 
Highness to fulfil the promise contained in his letter to your Excellency of the ISth ultimo, 
in regard to the uppointmcril of a Syndicate, expressing at the satiic tnnn n nope that 
impartial persona niav be nominated to serve on it. 

1 Eiin, ic. 

(Signt^l) CLARENDON. 


No. 74. 

Mr. Fhanftim to the Earl of ClarendoJi.—iRsmved Jime lo,) 

My Lord Zcjiden Finjiurj/ Circus, Jtiat 14, 1S70. 

I HAVE the honour to ncknowlcdgo Mr. llaiiimond's letter dated 11 th instant, 
intimating that ft copy of my last letter will be sent to ConstantinqplCj_aE 1 asaumc, m 
goqutiiicc to former coinnuinkations, cslablislnug tlio iinportatico to Her Majesty s Govern- 
meat that due securilki be taken against rislo of default in provision for repayment of this 

Your Lordship’s further intimation that Ikr ^faje3ty'a Ambassador will request that 
impartml pcreoiis may b« ficlcctcdv’ ia acceptable ns implying that he is to hcsatiafied in 
rcBiwiet of that aa well as of other cascntials- 

^ \Vitbout prcsuniUig to offer suggosliona nt this sLugo on what ooocerns collection, 
custodv. and uppronriatifln. I veiiturtt to call attention to the fact that the half-yearly 
dmwinK!) and repayments ai \m' take place in London, and that it be reasonable 

that ihose operations should be supervised on behulf of the actuol bolidholder& ns a mottar 

of prhitink. iiUliough otherwise mineccesary. 

^ I have, So. 

(Signed) J» A, FRANKLIH* 


No, 75. 

Mr. HnpfjjaoHd to Mr. Franklin. 

g- Foreiijn Ane 18, 1&70. 

^ I AM direetttd iiy the Earl of Clarendon to acknowledge th_e 
of the Hth Instant, containing observations on the subject ol tho TurKish Loan oj 1882* 

1 am, &o 

(Signed) IL ITAMMONa 
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No* 76* 

Ths Earl 0 / Clarendoji SiV H> 

Foniijn OjJfcs. 18, 1870. 

’ WITH reference lo my despateli No. 104 of the 13lh insUnt, I tmnsmll, for yoor 
EaceS rnfo™“ion, thl eceSmpaoyi^ copy of n further letter from Mr. FrauUho oo 
the subject of the l urkUh Loan of 18G2* ^ 

(Signed) CLARENDON. 


No. 77. 

Sir H. EHki i^y Earl 0 / ClarsTidon .—June 

Tftflffljiffff, Jtine 1070- 

^ AS instructed 1>v YOur Lordship's despatch No. 104 of the I3th uUimo, ,1 have 

hyiMthoentcd to it; and 1 have at the same time cipresBcd the hope that >rap 
persons may be appointed io serve on ih ^ 

(Signed) ’ HENRY ELLIOT. 


No. 73. 

Mr* Hammond to Mr. fyauftfia. 

Fortiffii O^cif Jtms 23j 1870. 
WITH referetico to my letter of the llth insUut, 1 am 

ar: srj:rira.»».“‘r t ,rs' 

KSri 1 is''.ir'’ 4 =' 

impartial persona \\'oiil(l be appointed lo seri'o on it. ^ 

(Signed) E, HAMMOND* 


No. 76. 

Sir H. BUki to Karl Gratirilif ,—Septmber iT.) 

(No. laS,) Thnmpi&t September L 1070* 

^ 1 HAVE the honouT to forward to your Lordahip bora with liic reply of tiie Porte to 
the repn^matioiis whieb Jn obedience to your Lortlships inshuctioBS, 1 md ^ 
theinm^ercnco lo the appoimmeut of a Syndicate to receive the revenue bypotbecuted 

*“ “'\Vhh VUfv*^ ti) mcel Urn xvlslsca uf Her Majesty’. Goveraaren^ the Parle re<i«<sts 
tVtnt ttkrec delecates mav be named lo Tcpresent tlio boiidtioldera ni a Syndicate, Composoti 
S thanaiid tMcc Ottoman Momhtra. uiidor Ihe presidency of Uie Mmistcr ol h^iiam.-e. 

(Signed) HENRY ELLIOT. 


Indonurc in No. 76. 

Pasha h Sir Jf. Klfief. 

“ r Al r^a la note qua votro EaccUeace mV fait rtannenr de m’adreeset In 
20 Jain, rclnXoraent 4 la^ooiuinatlon d’un Syndnat, chajgS do reeavmr dircctcnient lea 

• 55e* n. 
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reveans aasignds nn gamutie do I’Empmnt de 1862, et de faire Ina paarnients h leur 
^'''“‘^Sormtoent an d&ir e.prirnf par lea 

sa Jll^ana Balmomndji Zadd EohreiF 

pX"U“2i p^de 

de 1S62 au scin dn dil Syndicat* Vcniilez* 

(Signd) AALL 


No. SO* 

Mr. fo Ji/r. .rrartfr^m* 

Farrii/n O^cf, Sejiieju&er 20, IS70* 
WITH refereueo to mv letter of the 2Dih of June lest, rcfepccting the 
the plre of ti t^eive .he revenue hy^ 

directed by Eavl IfEsc^lvncv Aali Paaha to Her Majesty’a 

accompanying copy of tv .uX porte k wilUng to take lu thnt 

mrttTand* l“‘adt‘^5 Granville null, on Icatalng ynnr wishes, inatrnct 
Sir Henry Jilliot ttccoidingly* ^ 

^Signed) K. HAMMOND* 


No. ei. 

Mr. lo Earl Grifavilie.^ilkcsivetl Sepkmhsr 24.) 

., ^ , London Septmber 22, 1870. 

YhAVE the honour to acknowledge «“il>‘“f dtfuanaf 

cevering copy of dcspatcli from his Highneas Aali Paalia, and 1 take Live uavial couree 

pablicatienofthe.aiisfoetoryintelhBe™ettereinc;|tj«y^^^^ Rondhoidet*.'* 

The clmmicl employed for the purpose le 1^; in ^Li-ol mtioHna:, in 

scntaJtTm'lhSpt^K 

^“r'^ppri'S'^^M n^: oW™* »nfldc.fca «-„';““ttR>rc:|“ciM‘!:d 

°r£"“id''rrer^^^^ 

K Office wSet^^^ ha DiplonvatieSlaff to obtain hct.cr ‘“.“"ofThnS 
tiromaiiiaation and aJmlnistralion of foreign comilr.e* in the interest of the puhlie 

'Tevery case it. will he nodesirable to wait dennilivo ™natRviliro 
in order to protect accruing revemica Irom mk ot miiidireotToii, t'nd P 

''“’'t'X:tuntmrrhow;sl?Syn^ 

— epeU ....ithecated in 

Consnlatcs. , s,„_ 

(Signed) di A, FRAMxLlN. 


* InelDlUfti in Nfl. Tl?* 
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No. 82 . 

Mr, Otu^mj ^<? Mr, FrantiUi/i. 

g. Foreign O^cCf S^pUitibcr 27* I87t)- 

’ I AM directed by Earl Granville to aclviiowlcdge tlie reoci|)t of your letter of the 22iid 
instant stating tlie course whkh you are desirous tliat Her Majesty s Government should 
tafe in ra^arrfto the api.oiutment of the three English Delegates who are to represent the 
bondliolders of the Loan of 1862 in the Syndicate appointed 
the wishes of those bondholders In reply, I am to 

reareta that he cannot allow any of the gentlemen connected with Her Majesty s b-m^sy 
to have anvthinff to do with the matter; hot that, when the bondholders have named their 
own rcpreslntatfves, his Lordship will not object to Sir Henry Elliots making known their 

nam« to the Porte-l^^^ that Lord Granville also regrets that lie cannot furnish you with 
the information you request in regard to the functions of the Syndicatej which you will, 
however, best otoin through the means of your ropresontatives as soon as they enter upon 

their duties. 




1 am, &c. 


riTWAY 


No. 83. 

i\/r. to Marl Gronvilis. —1j.) 

London Instiluiionf October 13, 1870. 

" 1 ASK leave to explain that the information concerning the tobacco, salt, stops, 
and licence revenues applied for in my letter of 22ml September, is that which Mr. Bai-ron 
has been engaged in ptepatiug, and which might probnniy be made available for leference 

in advance of the usual time oi publication. . , ■ t i 

Since receipt of Mr. Otway's letter dated 27tli September, I have collected the 

cori'espondenco on the subject, commencing with tlie claim put forward through the 
brokers for the laomi, dated 2ath August. 1865, and am having it prepared for communi¬ 
cation to all coucerned, in advance of measures reiimved for rallying and organi/-ing the 
bondholders. Sncli measures must be necessary to validate appointment of rcpicsentatives 
at Constantinople, if such can bo fomid competent and willing to serve m that capacity. 

Meanwhile, vour Lordship is prayed to give consideration for the very anonf™® 
position in which the bondholders arc left by gentlemen in Her Miyesty s service (vide the 
names of some, pid.lislicd with authority, or the prospectors of the loan) who indueed 
subscriptions ns for an object of State policy (British). Those “ 

for not neglecting due securities, inter oitn, the constitution ot a spmal Syndicate, They 
left their posts for other objects, including other service of llcr 
indicating what remained undone, and without warning the bondholdera oj dniiBers 
from iiassivo icsisianco to their claims, likely to be cucouiitered, instead ot the vigilance 
and co-operation due from the assoolutcs and appointees of those so retiring. _ 

My letter of 20th June, 1860, quoted from Jlansaivl the notice given to Hei 

M»ks tv’s Gove miiiciit on 31 &t March. 1862 ^ 

^ “ Wc contribi-Uecl to tins loan owiii^ to the encouragement whieb you gave ua lor tne 

fullibiient of our expectations.’' ^ * i. 

Now that bis Excellency Aali Pasha invited Her Majesty s Goveriuuent to fake 
action which could secure us from nusnpproprlatioii of our dues, we cimnot liouht that 
the Pasha's invitation is being in cQectj if not in fonii, ticcepted, witliout leaving it to be 
inlerred that the Syndicate^ nhoady inaugiiiatedi may delay action until tho boiidlioldci’a 

can tic rallied, organijsedj and enabled to find auxiliaries. i 1 

I hcE leave to remind your Lordslhp that tlie peculiar and exceptional incidents of 
this loan warrant and require the intervention of Her Majesty's Govcmuicnt, and that 
Kucti intervention cannot have the embarraasing character ot a precedent citable by other 

forcig^toiuto organising the bondholdeiij, and inducing them to take more 

direct action,""slmll be ix^ijorted to tlio Foreign OlUcc as occasion arises. 

I have, &c, 

(Signed) J. A. FRANKLIN. 
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No- 85*. 

Mr. f/ffDiTHonfi to Mf. ClaTke. 

^ FitTeign April 2C, 187If 

1 AM directed bv Ertrl Gmnvillfi to acknowledge tbe rec^pt of v-out letter of the 

12th inmnt oTthc iblcot of the view* by the CoomUf 

j,oldo«by Vr. Go«tet.bors,hnd Mr. E^twlok on the oocoston of tor 

inlerview with his lordshiji on the 29tli tilbiBO. „„,i„ i,™ Fjirl Granvllie to those 

In alludinE to your lottor to the obsctvutions mai^c hy E#rl t.ron«ne to inosc 

ss fs« r= atitt oa - j; 

'rirffii'ir ffjarois:- •» ”«•■' '1 'f rr" r i".". ss 

^™‘‘r rrejl ,ttos reedy .to ,ivo the. 

1 nrlhltUk^™ fm Lbo 18 000 dolhtiu wliieh isaUuded tc in jour letter, and ^vtiich filatids on 

.0 ltorMw)lu!hJ.odor'st Vi™ 

sssktonce us his h:»cHmey yroFrly een, durtug Mi. Gerstenburg^s rtstoeiice 

(Signed) ’ li- HAMMOND. 
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Kof S4s 

Mr Hflnim&jid io Mr. Franhli^, 

F&mja Oj?ice, Oeioifr 18, 

I AM directed bv Enrl Gmoville to nequnint you, in “ h* 

instont, that the information ''Ji'I'J'*"' preLnS^to tolimnent; and I om to 

jicrt{)[!ieal report canoot be publisbctl before 18G2, lo which 

vii., obtain the consent of tlie Porto to the 

cstiiblishtncnt of a Syndicate* j 

(Signed) Es Bx\MMONDf 


No, 85. 

M)', Olarice t(t Ftirl Grflnfi/lr,—.(Jieceiiiwf 7.) 

. _ , 115 Palmeraloii Bvildiags, Ltmdm, i 

"lAVE the honour.oinfo™^ 

of 1882, coflveuwl b>; public Committee be appointed, tc act m conjuntition 

to for and on behalf of the F-ngtish holders of that 

elected Chairmnn of tlie Coumuttees Oiit Farelgu Ofbec liavin;^ been 

SyIndicate. j 

(Eigued) ' nVDE CLARKE, Sucrctarg, 


No. 86, 

GivoJiiiiie to Stir IF EHiM* 

Fofcitjji OJ^cCf April 1871. 

I 'J'R ANSMIT lo vout for vour iiifovmation, a copy of a letter whlcii I have eao^d 
iQ ho addressed t£] the Council of Foreign IJondholders, resiiectitiE the 

Muj!;sty^ Goverimicnt with R'gnrd to Ihe (lucstion of foreign bondlioldcis who may foil to 

ohtuiii their rights. , 

(Signed) GR*\NVlLLE. 


Nof 87. 

Mr. Chirks io Fmi GraAvUle,-^(Rt!f^iv<^d Mfiy 11.) 

115, PalmtrfiOJi Jiaiidiitga, lAmdoA, Mmj 10,1871. 

Wi.K».—“: tatsa s SnStrii? 

1 < »nwi«<i.sl tiv Mr \Vntiiia, Kir A* IhipliaftaTi, Sir I>. H.iy. Mr, TiVimkI, and 

• Similar WrW fiJdPUasA-a tJ jtr. thttudm, «, 

Mr. AIIbchif 

faaz] 


o 







uO 


vcmion of Sir Mem- Ellmtt om\ ^^r. Barton, and of tljo lottor of ] iiBlincss Anli VoAj. 
GrEind Vizier, to Sir H. Elliot, of tlic 31st August, and cominunicoto^l throngli yowr 

As\uis comijL'ie&^ tiken liy Her Majesty^ Goyciinnunt in aid ot tlie 

boEdisolders, the Council request ihe invour itiat your Loi;dsbip will autlion^c Her 
Majeety'# Ambossador to io his IlighneaB tho Cmnd \ izicr the tliae gLiUlcuicti 

Tiniricd, Mr. C. S, tIuoBeU, Mr, Hesild. and Mi. U VVnItOT Couitcimy, ^ ^ . 

Mr. L. Walter Couvtcimy wns formerly for umiiy yem ui the serviw ofller Ma;estj s 
Imlhtti Government astlicir Conitiiissioner in tbeTckgniph Oeparlnicnt at Constan uioii , 
anti he has, therefore, been selected by the Comtnittee to rein^scnt Ibem as ibetr Com 
missioner at ConstaiHincpie, and he will bo chai^^ wUh the working duties o( 
Srndlcate, nud of 6i>cli others as may be reposed in bim. 

imiTortance to Ore Ottoman Governincnt and to tins country, and it inai be dcsirabh th^t 
tic should ni'ofit by iho advice of Her Majesty's Amimssador, lire Council wd , Urerefora, 
feel much ctiligcd ifyour Lorcisiil]^ will reeotiiurend Mr, Courtenay to the kindly eousi c- 

ratldii of Her Majesty'fi Ambassador. , 

Till.- iippoinlinehl l.y the liiijicrial Oltomnn Bank is only now bciiiB completed, und 
Mr Courtenav prooceda to Coiistaiitiroidc tliis uvuning. 1 am, therefore, remesled to 
aoha yoor should you thiuk «t to oomply «ltl, this apidicatioii, to ora^vd a 

Ictur to Her MajeltVs Aii.hWaador at Coostaolinople. to ahum Mr. Courteney eoll 

ri resent liiiuself, , , 

* I have, KC. 

(Signed) HYDE CLAllKE, S^cr.rtftarif. 


No. 88. 

Earl Grmiifib'f ia 3/r. Elliot 

<?”' Foreijpl 0#ce. J% 12, 1871, 

WITH reference to vour E*«.llcoey's despatch No. 18^ ill the 1st of Septemhec hjst, 
i iiieloSc. fur your information, the accoiiipiinying copy ol a letter trom Mr. 
acnomSt “ tl 0 ™... 1 CS of the memhera selected by llio Committeo of Turliiah BoiidholdoK 
of IMS loViresoiit llicn. in the Imperial Syndicate;* and J hai-e.to instruct your Kxcc 1- 
Icnev to Iiolity BiO same to the Porte, mid to adord to Mr. Courtenay, avlio is piocetdiiih 
lo t’unsttuitiuoplu to rcprcs&nt tlie bondholders ai their CommiBsiQucrj bucIi asaislaiice as 
you may atiUBldcj;' right and jiroper. ^ 

(Signed) GRANVILLE. 


No. m, 

.Vr- iJflniTii&Jid to Mr, Clarke. 

rorchjn Ojfrcf, il/ni/ IG, 18” L 

’ 1 AMdteted by Earl Granvllic to tre^iufdiil you tliat a copy Aif your l^ittor of thu 

fsrz“;t.s 1,r. 'Sa-...... 

aueb oftiiiiita litre as may be right and |jro|rer. 

(Signed) * IL HAMMOND, 


No, 90. 

jSiV H. EUht It) GrtinaiWt*—(J^e«Jveti June 9.) 

(No. 213.) May IHi ISTl. 

My Lord, , , , , , iteimatcli No. lC(i of the 12th iiifitaiil, 1 have com- 

,nu„k.ded"t ifie Purre’thc names of the three gentleiuet. scleeted as the llritish inemliera 
tif the Syntilcatu of the botidlreldera ol tire l^irkihli Loan of lb£52. 

* Nfl. 87, 
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Tiif^v were subscciucntlv, by my direction: pioaented by Mr. Pisaiu to the^ Grand 
Vizior ancordiire to tire miuest contained in your Lordship’s dc^mteh, when hts Higlmc^ 

JjS^Xat theVLieter of Finmicc .liould he iostrueted to aflovd them every facility la 

‘'‘“l«nde“tomut;tf;thla the Porto does not try to qiicstion the right of tlie hood- 
unLlud for. and iviiich, hy lociing up a Im-se sum of money, will cause lui unncccssmry 

loss llie Govm-|.mm.t of at to P»k!ic here, and the attemnl 

that wurmade To get thc^Ottomim btmk to <kduct tha expenses of the Syndi^to ^roin the 
coupons of the dividends^ but which lire hiink reted to do na hnmg iiicompatibk with its 
obligations tu the btmdiiokki-s, is also very severely ciiticizcd.^^^^^ 

(Signed) IIBNIIY ELLlOE 


No, 9L 

Mr. Citirke to Earl GranoUh.^iEecehed Fehraurtj 15.) 

15 , Paifncrsloii Buildings, LoJidoa, 

TflE Coiiunitteu for this ban linvti tire liouour to represenl to your Urdslup that 
thodttoina^ Government proposes to introduce a now modool levying ti.e toliacco ta 

1 iim iiisti c ca o lay , - ^ Byndicale, whioli has been iioiiimated, has 

rcapcotfally aolici. tiiat your ’-rdalin, iHlI ^ pl-«^^ 
■ * Iir.r TiuIkiahv to rcoucst lire Otlouinu Govcronientat once to pny in me 

Illy-, m 

(Signed) ’ HYDE CLARKE, Seoefur^^. 


No. 92. 


Mcjn&raaduwi A'lV H. Eilwi. 


IF as is cxpeelo.1, the estahlishmeat of a “regie" of tobacco gveatly iiicreases the 
isivenue dcriteTLm iii it .id have the oflkl of improving the securities held hy the 

‘’“■'^Bv {hc^terins of their contract they ivcre entitled to the noiuimition of a Syndieefo. 
i 1 ; ..ewdl iLcsi of the Porlc to give that body a teiil e.yisten«! was greatly inei cased 
bj the manner in whicl. it i«ia attempted to provide for the salaries ol Its moinbcm hy a 

Ilcdu^ioi. from iw coupons. fioverument would have been acting 

Tl.-re,ll if it had eoBiiciitcd to this cooi-sc, and the Council ol Sliareliolders then showed 

dlcjpllk thnt tlie EottO wtifi l>uund to pnv Ore sahirrea fia hired ui Loiidon. 

*‘'"'Ti:fbtlofom^nmy ^mperi^e^ p^^ il. mhiuEtlHit the Syudjeate should he 
lire uonuiiifiuLie I J , (.niitiEici, but Ctiire uhould ba tiikcii tliat 

put 111 the EmbiBsy should not he livid to include nil ap|)tovBl 

:rmiT orSrtirio"“piOirartlL . 0.1 have l^u made for tho paymeut of tho 

(Signed) . 1IEN14V KUdOT. 


J.W™nrj 20, 197?, 


< JuJj. of U«6iii.™ino C'«in.‘i«r t'liu.t t.'.Bmjiiiinefl«. 
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93 . 

Bari fp Jfr, Rmtbold. 

Forf?|iftt OJJitie, March % IS72+ 

'S3 iM^rfote in W.nlf of t!*o Otton,® Bnnlc nitl. roft-nno. to th. totenon 
contract. 


No. 04. 

iVr. Hitmmad to the 

O^cffj i^lnrcft 6, 1B72. 

® ’ I AM Jiinolcd bjBnri Grnnvilln to trnnsnnt 

° -> r‘"‘^‘ ‘tr from tr.t 

1 nlBO indo»c n Memorandum up™ t!.i.^ subject ^,,ill fevour 

S^foSclVVr'oiin^ ’■“ *“ 

TL1o“mp^'«ru bureultl. annexed tor veferenuo, if 

(Signed^ E- llAMMOKD. 


Ho. 90+ 

The 0»te«'« dbiiMoCc lo Jinri GreuriJfr.-fViMtfrtd Nanh IS!.) 

TvmjilB; March H, IS79. 

Yam UonouvcJ uitl. your letter 

ir «.Ybo„<!bolderl- ot tb* Ottom™ u™ 

'^fmemormtdum upon Hm subjeet fmm Her 

ubo is not. in tbi* country, tv«a a so ”-1:^,“'; » '"7h“tru^rSb sbnubl be 

th'it I would tuniish your l^idsliip with niy OjintTon «s to tlic vi ^ 

llttned to the Council ontondhplllerc. Tbo former 

In obcilioncoto your Lordships coiumaiuls I bavc ' ^ Ambsisfiuloc at 

Thol the londbolders may be properiy 'f' 'lort of rAue^ ibeir 
Cotwlimlinoi'lcwill be insltiictcd to ''“® *‘'?,5®“^ ^ excreisc iU functions in 

part tbet ihe Ottemun Gptermnent ?'!o‘l <>«<;" “ u.^ 0^x0™ Sto 

mi^lMblo tor ;!m ™'rent belf'yc»^. i» -eordanee uitb the ierms of tbo contract. 

(Signed) ' 't'llAVEUS TWISE. 

Nq+ 96* 

My. lliiminojid to .^fr. Ciarh. 

Fard^fi Q^Ct.', Match 13 | 

l diluted bvKirrt Gmiivillc lo tickuttwkdge Hit icceiptof ynui’ leUi^r ct ili^^ 

Utb nlthiio, itpre^entiuy. TliEit Uil^ Oltojium 

,Kodc cil luvylu^,® lilt- tobacco U.jc. «.s,gii«d an y Her 

Lo»u or lhU2; nnd I have Lu .tale u of a 

Majcstv's Clinrg^ tVAftbwg at Ctmataiitinoplc to ui,u tns good oiuc&b men 

• No. as. 


icqncst on their part tbat the Ottoman Gov™^h««^^lo^^^^ 

its functions in the miintiec cOntcnip .1 ¥ Committee tbat tlic Ottoman Governmeot 

s K';s!a;,'^isrj.":'r»rrL *....».- -» 

fiKordatictJ wUh the terms of the oonttaet* ' ^ 

(Signed) ’ li. HAMMOND. 


No. fl7. 

Earl Granville to Mr. RumholiL^ 

(No. 33.) Forf[£ra OJice, Noetmhr IS, IS72. 

ibi'l, a.»i.li.di] bv tSi Otlwwin Gu™.'m...l on .... 
holdere of the Oltoman O,,.®' Government shall allow the 

lHH££S“zlEra»-.aT^^^^ 

mentSd ut Wy in .he sum nol due for the cuvrent half year, m aecordanee with 

tlifi icvtiis of ibc euuU'flvt. j 

(Signed) GRANVILLE. 


No. ys. 

Mr. CUrkc to Earl Grmivilk.-’{Received Maixh 23+) 

^T hVvV Hie boiioiir to lay befoi^ ymic Lortlshii). for youHiifommtioti, u CDoy of a 
1 .t \l Ijruddrc hy the Cooudl of Foreign liutidholdcig to the Setiitd 

dYclMlt^ostttTm^ine. »m tlie lulpcrial Gtloman Dank, eitpiged in negoliatioiis for 
Planet oti tt^' repo" of tobaeeo, the revemie-s of which tvoi-e assigned asn secmity to 

ihe holdeire of the IStB TjDan. ^ 

(Slgnd) ' imm ClAliiKR, Secretanj. 


ludosurc io No. 9B. 

,lfr. aitflie to the Dirtctors «/ fiie Sscidc de CrdWti vlt«(ro-r«P(«'. 

„ ,1 115. PnliMrSleii BniWiaos, tonden. .tfrire/j 20, IS'2. 

Geutkuiunp n . n r ifn^iviffn UoTidholdtfrs to Lall your attention to tho 

I am inslruetcd by the Conned of homngn lion I oWers w Ij , 

IS: 

Wdlls'if'tn'oltoZn tan?^82,*^^^ 0 ;!;..^. by tbe following extract from the 

Firman:— . , . t Tjnnn coTitained In tbo contificts 

Therefore tlio sti[julotjona InWlie gahl adililional coiitmet, 

concluded by my said Griuul ^ ^ ^ * „ | cnYitii:'iE 5 Ci:lo]i iiiy MoatGracioua 

•dated tlie 24liay of-Mareli, 18(12, are lu ly o^fooirr be wcinies of the 

Imperial part. A^d, whew, in as a special 

Esehcquui ot my liupenal Govcuitnciit , rlci ivctl fnmi Hic yrtick-s of tobacco, 

g,unsi.‘ec,t!.c .■evomes i>ow derived a bond has, wilh my 

rail, sUimps, and iiutems, liave 1 .■ ,„^ ,^’',1 ('rand Viitier. dated the 7th day of 

lm|)crial sanction, liccn inadc naul dUivci t ^ - aviticnt of tlin ifiiiidpul of 

Aiirit, 1S62, hypotbccaliiii; tiiv saal revcon^ «-s n i-ei> 1 I 

thli will Loan, with UiinvAi cherL'^in, and «U c!t|ieiibUB ihvrolo. 

. vs. r ]. WiT' + SM. &t] ®6| iWllt 

• Htr Majfilj' i Cltwet- li Affairer* T 


F 











In compliance with tins GoTetnnicirt, 

^ftu«e I'mht t"n tZ Zn««toi by the cont^tors. on the proposition of the 

that tho Coondt 0^^^ 

Pt.o-di’ of the .vonnes to be rccatvcd^™™ U.o rf,.. 

(Signed! HYDE CLARKE, Sewftant. 


No, 99. 

jlfr, EamtoW to Kod G™iMHc.-(K««iic-i Ai»-tl 130 

(No. 75.) ' 

£1“^. ;5" sriSSwiE 4 w ..f—' * ■'» '■"■^ 

TC,p..(iDB the Byedicato cf e^iiT^iiTw Me. 'Phani oraeaeveita- 

“' "I ctisV',“-r -sss jsSjSrsx.'" “aiS 

au<i I luue uiittrtly ivmdml loueliiiJj^ upon point uijs y ^ 
to El puvnictit by tbc bondholdci^ of Iti. iii J' ,? ^ ^ has oo intention ?it 

'l liavc Lccii iibkv ho\>ovtr, to convmCO j foi‘reasons on 

present to allo^v tlio Syndicate to SmeiU I bnvo tisod, that by refusing tlio 

its force ill the cyts of this Govmmiciit. 

(Sigued) ‘ HORACE IIU.MUOLH. 


luclosLire in No, 90s 
i/iv /^ri-trni to Mr^ RuMfi. 

Ptrat “Ij lS72, 

®"’ IN « conversation I had yesterday with the Itf itmcrrnf. W 

Svntlitate of the bointlioltlerh of ibu loan ^ ^y^ilicatii of thul loan, Imve 

liwsrs. Courtenay, Hmiseti, and ■ f aViBOI. ’Hiev allege that the 

toiight forward a e iimi "3"!''“ ^ Loo^ they did not entee the paynieiit 

rorte huF rendert d dself liable jijr tins aundend ^Thu rorlc anfewcifi tlnifc llieir 

cf Uh in the li. by tbe ^ that, in the conimt 

ciuitij IS (be lucre unfcnindcrl ns no Sj ndieatc . fivndicutc. anti lhat the l^orU’ is 

cftb.!c.n.no allowance is ^ ^ 

ucilhei wiliing to supiioil tiu^h charge, no¥ toum uc juitu 

'“““wth mference to the fo,.nation of the Syudic..e the ^te ,n l^tilc t* 

ft. It is of opuiicn thn. the eliinse o the conlroe^ lelh™^ to ^ i« 

Bot hern for several years canied out by the aait cm Sfflt ^ ftistilV the belief that they 
5 ,‘Jrn«rhi.tKRS!-in"rh^ enpgcnienta willt respect to .hie 
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loan At'all oventa they will not accede to the formation of the Syndicate if it is to 

be a charge for them or for ibe boiidholdetBs ^ 

^Signcil) Eh PISAMT, 


No. 100* 

ffrirf Grenmlle to Afr. liwm&o/J. 

tNo. 55.) Fftr'fijfK 0£icSi April ^0, 1872. ^ 

fcnort of ft convcreatioii he held w-itli thL. l 5 Rvndicate of the Ottoman 

Syndioiile if it is to be a charge on ilicni or Instruelions contained in my 

^ 1 have iievEirtbekss lb instruct you to act on tho 

deapatoh No. S3 of tbc I3tb ultimo, and to press, though uiiulbcialij, i 

being appointed. j 

(Signed) GRANVILLE. 


No. 101H 

Sir II. io £nr? Grwnnfk.—/ane 7.) 

(Noh 21,) Thempui, May 25p ^ &7 2. 

“'•,;terh!;r;SKX>.... %-s’SSAr.'J=.= 

iss s SAriStd—r*s- 

“"T.£;.gr \ST;ra'du 

pretcnsleu, which was founded on a false construrtion of the iimb and aceeasoivea 
tooSi:;dtha?i^ he a prty t<,.the deduction of 

” -St'"r»“d”J5 “ 

‘'"'VS—i'te inda« Serm hLlia to divide the on^tioa ioto two parts i for, 
ni i th(t. rkrlit uf the bouilboMci-s to insist upon the deduction from the coupons 

iSaStt ;E=aK‘ 

vS was'eolm^ ill on '"'hueomliig taic, und eoubnned argn.aents 
"would in“w‘'it to vmmilrllsldpiU'sk/e thumSonof the bondh^^^^^^^^ 











<,u«lion«blc whether it will be proper forllor Mojoety’sEn.bnssy to give them .my forther 

suppCi['t< y SfC. 

(Signed) Hl^NRY ELLIOT. 


Incioiiiir^ 1 ill 

Ji/mrs. Coiirtcf^nifi Umiserti (uifi to the Grand Eisier- 

ConJfrti'i^i«cj!>?Pj 2G Fevrkr, 

^“"'Tt’lttS de la letlic Viaiiiello (lo 31 Aoftt, 1870, invita.it Jl. rA.nbnseade.ir an ha 

d-m. po.n.y (enviro.. 20 pams) p:,r Uvro 
Btciliiig. anr lecmmn le droit .les dao.iteurs i. nn 

Sy.J:t-re;em;;;::r .1,mis 1020 

Zl^rr-dorU"-”" .^afe'rr ajoornLr pr m. 

s,i,. )^ rf?'- T«vjz±Tgrsr ,5J5r„sr;s'?™ 

tu onioniiEtntViiiiiei'tifln siir b borcleveiui dus millions tii Ictlm rougui, 

'^!iiT^,s:s:s:sA^£^ 'fssSSz ra 

•“ “itrioasSr rpl' 'iTS S'SrpTr;,* ^ 

;: ,srvsr»;:™:.?~a 5™;; 

«,.mnt nav^i nussitrtl Lnir vh^yoo iinnee^ a cettc Coimiiistiioi), tc i\uy tU n^ 

' Jn. ndn rc!>nm ail vei;i. un. .'iininc nour pou^voir au iiai.inet t 

llcliiitdr(ltsot ai..arlisseiiieot 'l« .lit vmpr.int, lie _loot oo .lui dorr.. Uve paye et .....oit. 

ivliTVlXt^^ <1- 1^ Coovorao,ne.,t Otioniaa 

lih ld.;iS!“‘la Clauvernemont ()ttom..n a™, a.onl.d la n.olral.o; 
dis,.<;dllm, JAdlH so i.,.lor.ne,- am. ™a,r .Ivs ddmoienrs, lo Cminte ..p.&o..ta.,t ie. 
deniicrs i.'aumit pi' 0 l-ol.e ja..u.i6 l“"“" ■; f^,j,„,i!,,„u-nt i.opr.'s da 

nttrii.v.iie do verier no molns 200.000 livros dons la Ci..sse siipmie (ju ij) iMlie.il, etue 
5 O.. 1...0 .niu.l ;. I'CU prt'a la pitipo.-li.... .le reiic..isstme.il iioeossi.i.v .lu |.aiomcnt dcs ii.ie.Cls 

“Tt'^l‘^;uorinllnim::f.S::"sob.. Porte ..as vo«ln appveoier lea 
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srsar;;; »i-s,£:'?'r?rsrsi£”: 
EKassr»'s,r=:ffi. “•• 

peu line T^ponse ealdgoriquc aux deinflndeB bi^n - 

(SitniO ^V. COUllTE’NAY* 

^ e. HANSONv 

B. HEL^LDa 


Inclosure 3 m N'o. lOl* 

Surfer PujiU Ifl Sir H. UU^oL 

,jv 1,. u 1 Suft^lT^lC Pflrifp 1 ^ JtfjWeL 1372. 

JtIh 1AflibnsSimlfturi ^ i. ..mein m*acln?*s&r Ic 4 Juiii* TGletivcmcat 

J'AI re 9 u h note que votJC i^sceUence a btea voulu m atlrtfiser il jum, 

au SyndieJl't dcs Empmuts liSSS et 1062. Timir emTi infoTmutione copie du 

Ell rfiponsc, j’ai I’boncicur do lui Londree. ^otre 

tsz‘zz s ■;.■&« a s&.tr sj.'' 

cea ratsou® ^ lour juste vdleurj et h pno. See. (Siga^) SERVER. 


Ineiosure 3 in Noe lOL 
Server Pa^h^ to 5^u^t£^tti Pasftns 

earantlca matfiicIlcB et rdolles, soit par IcnMisacmtTil , '“T' „, (• |a publication 

Ktaat do I'amortisseniont do oca o.nprunts, sort par k riskment ct paan™ 

^"“'A«,u»i‘tS:d5!^t nos dottes, ..ous «o saurions admotlro <i«kn ait pn penser 
fluc ritliJe nous suit venue do nous sonfitridre easjgouiLntBH ooupons 

^"'1 praiveutont po-.r, k Syndieat dh.no ^ ';;!''“^n=^™« 
d'int^rfit et Ics titrcB nmorLs tst une nicsuio ^ pj^illc titxe* 

qvc le tn^Mr non-'Seulement lic P tbri d'uuo proposition scnibbihles 

droit. ' 


No* 102* 

EfirJ Grunyiffe iff Sir H- Biliot- 

(No. 25d Foreign Oj^eSj ./(Oip 0j ^372* 

. . 1 ' . su.nvsnv.^« No* 21 of ibc 25tli altiniQ* reporting 

„ j. ““='4.1= 

of the nieinbera of the Syiidicato. j ^ 

(Signssl) GRANVILLE. 


|;522J 


Q 
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No. 103. 

Sir H. Ellkt iit Earl GTanmlh .—6 ) 

{No. 63.) Th^apkt June 33, 1873. 

reference to nry 

SdfnS ttlc^4™unC%n<licn*. of tire bondholder, of the l^n of 
'®“%hiB letter inrplics net only that the Porte is not ‘^^raS 

?el“ ’f" 

i]poi5 the lettci', it’iVoy><l 1^^ imp^sibla . arccited t!^e Syiidieiite aiitl irtvtttKl 

“’‘iSSKi- KSiTi»»!...«. 

(Signed) ilENRY ELt^lOT. 


Inclosure 1 in No. 103- 

Tht araml Vizier ia Cburfenffj/t Htnirf. 

£hu!fl^irtf PifftCf le 29 Mrti, [8c2i 

Messieurs, ,. ^ ^Rer Ic 2G F^viier mm i^clmnor 

dn cllZelJ =r,e T; livres a,«0 environ en ,naU>^ 

®^’"1ur^l’lrSri>tVim^6Bi^ d’admettre eette deinerrde .jrie le Syiidicat doirt il 

&Vd!s fitZ™—d'un py per tterling <,u’o.r vondmit prdlevcr sar 

les coupons dcs intdrits et eur toute ^ Gouvenicmcnt Iinp6ifll ne i>eut 

Ycncut il h queslion <lc lo forinalion du Svn^caty Ic uou^ic^ Treit4 do l’Enii>ri.nt 

accepter iiue I'on f«^ ^‘^VirilWre1-a SuSc Porte no doit pus sc ddpartii- eelte 
nui n old sibandoun^ (le part et d a ' , rcmiiU scs cii^agcmetite avec pouctnalUd, 

If^ut lur^pugWTm^S unc cUai^ auK dd^nlaur. des tilre. pour I’^utrcdcn d ou 
Syndicat. Agv^i 5;$- 


. lucksure 3 ill No. 103. 

Sh a. EUht to Pmha, 

Thcraptiii June 4, 1S72. 

®‘" A LE-n'ER free. theCr...d Vi-v, in t 

expl&nntioii. ^ wUleb the tlirco British iiieinbci-6 of the tiytidicate 

Thb letter le in answer to one bj ^ deduction oF Id. in the l/.opou 

BtaUd ibnt iht) salaries and cK|wn5uti; and liie Hjehnep 

the i-OupoiiE would itself belie Tyrt-j'rtrtl fidvui'tuueut would not he jo stilled, in 

the Gran<n'i*ier, trftnr .ajiriB that the „E that the Porte cirniot 

Inakins! any tueir dedud etr oWr^too^ .3“*'’''’® “ 

iiir|H)SO«i>QttllicboiMllruldeis_oiiy ara^e fot^^ . ( j 
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remuneration of the members of the Syndicate is one np^n tvbich I have always rryoided 

ptonouncing (in opinion. r^inTessions which inBy be liable to be 

' There ate, however, ra the letter other expressw^ ' "«>" 

SrSS Kc'SCVu’ iEHim,*.- »'«»»> »ir. '“*'•• •' 
"StSST.. «I«I p. r'if?■■■“, .!l:;.g t‘r.'7£;ff; 

ssiia ai t SsiSrsa-i. - 

r.t 7 . 7 .tf "SS™-«.s ir™ 

to Hor Majest/$ Goveiiinietn: in 1870. • ^ 

(Sigiit'di) HENR-V ELLIOT. 


■ No. 104. 

Mr. Clarke to Earl Grflruiiiie.— 

, , . „..tlia;™Srl^rfsWpwm'do&nnd 

I of ilr htejestv’l Ainbrasadot at Constantinople, 

Mr^Sr'sth,‘“wlm ha^T»> Snir^ted actinB-is^t of the bondholders at Constea.,- 

Caphtin St^V ''^,f^;;’hffaW to’Z™he C— 

military service 0“™® ‘Cr..^" Zi Zr U tilf head-quarters staff during tire 
Danahe. and to liiseliicfe, Karl Russell save him 

Crifueau camps^iSn- HavJiio gii^cfi (Jtcat Atnericati Boundary Coinnuegion under 

an English “‘I'jf ™raZS on the Moln^™ cJmmiteien. On all 

^ZoritlcteAZserfto the full oontentmnat of his supeilom, as I ean attest 
tliat ho huE dono since he Iclt Her Majesty s scrviee^^^^ 

(Signed) ' IlYDS CLARKl'-y Swreirtry. 


No, 105. 

3lr. Hti^nmortd ia *Hr. CfflnA’t, 

Foreij^n OJJicet July 2% 

1 am directed by Earl ^le te aeknow^^^^^^^ 
iaslant, stating that the Couiteil *’, „„„cEiiiiirlliot Her Maicsty's Ambassador 

0 State to you, 

mTnrkcy may be iiisUucted tousc n^anry Elliot to afford Mr* Stab such 

ts'&friSi -». a .,a«. 

Excellency can preperiy extend to hno. ^ 

(Signed) Es 11 AM MONO. 
















b'O 

Ko, lO&H 

Sir H. Elliot io Ertfi GrflutJiiie — Jul^ 230 


{No. S70 lS72d 

YhWe ti« i»™.r ,0 t. 

difX Khe X™ 4^=ti»(r the 'SjeJicate of the hoedtoWo^ of the 

'"*Vhir»mm»™eetion,»Ul.o«glvf-fra™ hrf-. 

Sir?:?tho of t., ekor by e t.c«ea.e£a dedacted from 

the dividends, oor out of the Imperial freosuty. ^ 

(Signed) ’ henry ELLIOT. 


Inclosiue 1 in No. I0&» 

Serc^ PasAfl to Sty //> 

Por/f, n 1872, 

M. 1'Aml.^^.adeuiv^^^ E.coltenco a bicu voulu rn'oclros^- i. 4 .elatw.* 

mental! Syntot {ksEmpmntfi 185S eU362d .... infgrmEition. copie du 

En 4>ame, j^ai Vhcnnciiv do Im Londre.. Vetro 

=“rrSC,»”«'eS? ” 1 ^? V “ " "'^‘' 

appr&icr ces raisons it lent juste valour, et la pne d agr&i, Re. SERVER. 


Indoiurc 2 in No- iOti* 

Sertier Pasht to Mujuni^ PiaiJ^n* 

s"i%t7iwtit:t;rdc '* p’*’'''™*"”' 

A^XriSe^S^i nos duties, nous «e -rions of otlre cpfon ait pu penser 
qoc Vidio "pus wit venue IKir liwe, stir Ics eoupens 

l,c pvtl^vciiicnt iMiui- le b^iKlicat „+i-c mn-^i-nuciieeii sufHmicnt ponr ^tablir 

d'mt^riit lit ies titica amorhs, est imo ^ j um; |lrcilk taxe^ 

(|ue le Trusov iion^aenlcinent pu & I'tibri eVune iiroposition ecmbljiblc. 

“'• cr^Ss.'E," e, ~ S-.. '-I.,.«a. *. 

droit. _ - 


No. 107. 

Mu Clarice to Earl arf/nriik .—July SS.) 

, lift r«!j)) tra(0iJ(riJdtn^fs, Mmkni Mj 24, 187-. 

"’''i"itAtT!theh,..ouv.o,uuU.rt 

X-IWn'Stftle^r hl^esly's uml t^th* te 

asslstunce iu ihu diseliar(jo of his du icb ^ iusti iietud to ofter your Lordiliip tiiu 

totTr to eSu loVX prnXitess with uhieh yon have complied with their 

m(|ucst. 1 havcj Sc, 

(St-iied) ItYDE ClsARKE, feVcrc^tfriy. 
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Uc. 108, 

Mr. FraMm io Earl GranviKe.-tBeeeived nusu.-f 9.) 
^^^^J?Bpuhnea.io.h,theConneraM^^ 

SiS.'Si. V“ 7 'S 

,. r:5£3;‘s »*?• ''“-oS ssr- 

l^ tnrhave eoheted the chainpiouship pwitcction of tier Majesty s 

tuno to remind your Lordship of o\a ^ u3 inivo btjcn habitually divert^ 

Governiiient. It has been confuted . denies our lion upon those fimda, 

into other channels, and Foster (detailed from Her Majesty's Service for 

notivKhstandiug that Lord Hobart and Mr Foste ( « Moreover, 

t smt of tL louu) have heen revenues have been altered m 

Mr. Rumbold’s '^9°^ '“"if^'^ smoi ity for temporary loans. 

Stave I have. p^^gLlN. 



Q* 
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Sir, 


No, 109, 

Mr. Hamm&rtrf to Mr. FraMin. 

Foreign Officef Atigusl 2i, 18^2. 

WITH r^fi-renee to vour letter of the 8th instant, in which you state that you are 
fo call SrShip’s attention to different acts of tire Turkish 

fnsiuled Sir H EUiot to report whether any progress has been made in bringing about an 
amicable settlement of the points in dispute, ^ 

(Signed) hl‘ HAMMOND. 


No. 110. 

. /5ar^ Graniiih to Sir EIH^L 

(No- 102.) Foreign Office, 22, 1872, 

WITH reference to previous correspondence on the subject of the claims of the 

M^i~s-sssssmi 

13th ultimo. j 

rRifp"nR A\ GRANVILLE. 


No. 111. 

J/r. JVanWiii to Bari Grattville.—{IUt:tivcd September 9.) 

London, 8, 1872, 

\vifn Inference to vour I.^rdsliip’s intimation, dated 21st August, that Sir H- 
\\ ITH 5 different acts of the Turkish Government, to the 

VtZlf of theihtercst of the bo idholdcrs, occasion lias arisen to call his attention to a 
;s ju« ™d. b, .«tbort). .( hi, E,«,ll,»o, Mu.um. P«l... 

«blls«l»b « f«U. ..fon o» l»»a. i. ^fbbl «' 

-p Ji«bhi Senarate Accounts. Symlicatc, &c.. have virtimlly been cancelled by the 
■T&rmncid and by the Imnerial Ottoman Hank, its agents; the Hank ass unving 
Turkish Oo'uinme , boiulhoUlers’ rights in virtue of a reservation (sec 

conV annexed), not found either in the original Firman or in the Contract aet forth upon 
a. rtf RAiirse not iu the prospectus whereby' we were vucluccd to subscribe* 
TS^ntilrs lm a nmv S, for 'I'urkey (hmlg ali.ady provided the funds) a.^ 
spM-in^fronUhe Committee of the Stock Exchange the formal recognition ol their bonds 

:,trcaSmLfi.emr— 

^iolatil;^^ ircoulradirith us, arc to he reported upon by Her Majesty’s Ambassador at 

Coustantivioplc. Committee will adjourn consideration of the sul^eet until 

.1. vi,tsl<W’s^ shall have been received, notwithstanding that the admiimment 
H e , £n-d interests of some with whom the decision lests. It. these 
might ullec ti c 1 communication to all concerned, tlie report winch 

portant matter above referred to. hnve Ac 

(Signed) ’ J* A. FRANKLIN. 













Indosute in 1H 


comtne A seiir cmpimc, paunuitv cl.^. i ^ j. 

Ct>nii..i«iai™ <1tt flit Emrnint, d’acwtl pvcc !« tontiuicta, toate 
utile Ml lion service <1u Gouvenicment dc ha Mnjcslfi ImpSnule 
cantiitinna de lii |pT^scntu Convention. 


No, 112. 

.Vfr. IrutMti to Eiu'l Grttmnik,-~{ntcsived September Ul,) 

Ttf,, T LoJidoii lii^^tiUtion, September^ ]S72. 

' Mil Jr A. l■l^ANKlrl^^ lias tl.o hotmnv 1 q inclnac, Idr intonimtioii of LoitI 
Grniiviilcs with dujjIlyLitts Ihr transiniision to ^ii' Yv lkVMaksty'& 

tho [mpe Shink lo ainUity tbo result, of tlj. h'V tlpJrk. i ub iled 

Govc4.iLntrarviadiotitlon of tlio houaiLotdcr.- rafibts, aUo cop.ca i»( r.in,ifks pubb.ticd 

liimoii l>y tlm Council of Forotgn Hosulholdcrj. ^ 

(Signed) Jr A. I RAKKLlN. 


indoiiurc in Kor 112* 

Thukibu Loans of 1662, 1&h')3j &0' 

Ewierifire™ « V.eWcr '-"F*-''’' (e .ir<«r». ''"d *'f<i 

2«fi SeyrfMii'er, 187!!. 'iiirf «’l‘i':ti (liXn.w» « ScCl'cl Ciiisje ((iisiilfin;; ‘f ’’’J * . 
AoJdiT^ 0 / ISC2 Bondi mthr ihetr thmh. 

IT is ucecrsaiv. in tlic first i.liiee, to saj- timt life lioeument Ims been only recenlK 

ssrs i— •«—«" 

cogniwoccortlie linpcrittV Ottonwn limik, ^ 

stalcmcnta tl.o“svniHcIite’c™tlict uith werytliing ■“*' 

not offoi-d Ml eKiiUvoMitioii of the non-cscoution b?'l85l}, so fiir 

The fad Unit (.lie Customs on.1 octroi ot ConstJUtniopU. vert minmii. . 

from l.d„g « rcnson to fl.c meroliMits/on.l on ti.o 


'“''“’Tlnil the recei|.t» s-'^ «'^ Government ooulil no Imvo ■ 

rrss=;— 


This being the case, the nceount of the origin of the 1S02 Syndicate ami of the secret 
OT suiTepittious cbiuse requires coiifirmntioi’L* tn a. security to the 

Sncr ;u‘“oV:i:&^^ 

■”“''Vt"rnorLce“m;t'go into detail to prove that the 

of this secret eoraoaet'; (or ll.e wliole ’ekeilt of the 

the Coentil of Kordgn ItolulliDldcrs, siloes ^brooKltl od against tlicni, 

EirCommiStL^Sf 1802 'ihmdhohlers, ivas iiysrle 1'**^“’“Iplte/’otrilm 

conditiotis of tlie iinesenl C onvoution. It nay talc r un 11 ^ ^ t 

faitl“S^ Eo:SE!l'ortU);d, but U may have been <,«i.c in conformity 

a itb “ the conditions of the present Coavcntiuii. „■, 1 ,. tt,i. siiihioE fund 

Wliethcr the •'Convention - oontnliis other clauses tor r.-du(.in„ tin suiiimg luna 

does not upp(?Jir i but wt e^cuu int itiH tr evente wbtui tbuy implied it m 

for tlic tiQiulliokkriwcrv^ ijouiul lo ',1 for ntmllu lo.i of tSie 

uiodification, and on every oecas.on ivheu ' “ j “ ’ 

eoiiditions of their bond, lU denv, in their 

sArJri- ;?ru:iT?«; iy .. -».■«.■ - «■». •■»» 

service of iho loan was luo tohaeeo, salt, stamps, and patents, 

they 

hMikiiwlmtis styled "the Syndics found tliolr fnnetions very siinple." lor. “ f''' ^ 

it can hi\:;d»:u.:;d; h ivas .he ii’inysz 

;im\mteE b.ltlll:lE!'li:rarlig..e.l reveunes being insnllieient. the Hank alloived the 
GovtriunLin to iiboli^li ibti ^epurwle acfOuiiL vvlilmiit reiuonstrAiice, on I m srouiu m i 

ruvtiiiucs were uiiUfilesL-iitr ifi^ulhcktit, und tliu dulkieiicy under 

TIiub tbe spuvuU Up^sig-wJ Uic Ihmli Intbr.u.d 

tijc IWtul luiviiiy to irilboli^ii lln' ^iPetiiiLl LLssl.^uiiiflut security iiltogellitr. mid 

ulrU pT» Ebc laian .ban tbi gcmral revenoea-a mm., slmiigc and 

anvrine"™.hl i-rore the neeessi.y and value of tiic si.eeial iissiganienl, it was that 
ill ihu \ixiwr Imif of lisOO this asilijiniieni wna uujulltcicut. 
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[At !iU eveiit!?, there is no Insufficiency now, and no i cason ogfunst the mtoration of 

the iiKsisnmcnt, of iht; scparfiitc Eiecoimt, ami of the Syfidicii^.j 

sti-ango avennent is attended with tlie stmnge attendant 
nvenucs raid in Wng fimnllcr t''™ »s™'. of intracst became 

ide“ ™,ls ine« of l>wir,css taios tl,»t the ramllcr the pnomi«il som iho less 'sail he the 

tlrnTf^foi nilcresL ^ ^ignnicnt sccurilio hnvc iiioved iranflicieiit; 

bu. 0 . ito those of 1«B 1^ so peeved. I fibS, 

in a schenre under wliidi tliey warn made to nhaic tli^a risks of a 

Thh was et iHibtieiitioo of n p.lTn]dc staU^meni of account, laec called a law 

of [Sm, which nrojioswl to i.i4 aside certain, revenues for all too 

Ihis lb it 6tiin red creditors arc still culled upon to !ictc[>t as satiitlactipn, ^ 

TI]b said " ]aiv is elatlle, m cvciy year fre=ih loans are hi-oiisht iii for participation m 
its henefits, successivety fUininisliing tlie value of the share of the speeiully secured ere i 

It IS snlHcient to note tluit, among otiior ?r *^1 , >0- , .r'mn^r llfll 

It failed to pratluce enough for the 1S5& dividend, March I, tSf I tCou. p, 

it Wki to Fovido for the July 1, 1872, dividood of tho 18(12 loim, »s ..Iroadj stated 

thoroforo iropornlivo as a security, «i«l its poblicatimi, fis tcporlerl by Her 

Malcstv'a Sccretnry of K-mbaasy* was suppended. the 

' ^ liiis ‘Maw’' has tlierefurc hccii suspended by some ono without law, wlicthtr the 
Mimslcr of Finautc or Hank, prepm m^iu. an.l iiftonls no cunsmutwiial guarantco even lor 
Tui'biivli siblbicrti^ iiiucli Icss for Jiiiglish lioldcrfe of cxtci’nyl stocks< 

vtr; much^neprised that tbrvo '’ued'^strail "t 

fftitli bv the riirk^sh tloverniucntr hut snob people arc very J il flimk tb^ 

thei.' opiL.ion by the docn...e„t toiujevcd, and by its beng ‘■'‘t f'' 

ill* - tnodilicatioti ” of such seciirincb Linder a secret eoinpacl tliO Gm unmuit wus clem ij. 

""“'fKt'i^r.ntinVv pfoimsitbn is accompanied by another, that the “ reparato raisse,” 
or ncrallnt n,[«ht l.avi been converted hho » delusion and a b.rce bv O.o 
t ildna awm- Ihe funds from 1 li(! Bank, rmd, “for its own sccurily Itulging tbem m the 
Treasurv. whereas, the llm.k say “ tbero would linyo been 

tlse (Iioiicv would he rDTlliConuiij; when requiied in hurt] ensh. J hiB tin the i hrcsicii m 
fiiith imuries moreover, that Hit tuikish Oovenmient has more confideneo in its own cash- 
hoK tkian hi the Imperial Ottoman lluuk^tlioiigb tim Ihmk regard tlusCEish-hox as affording 

"" ""n t!;r;iilJi;m;e ofibis document hud been io do as mucli disoredit a. passible to the 

^lurkisli Covernmeut il could muixdy lime been iiiade iuotc 

The Bimlu howevur, benevolently iiipcn isci t he tiovcminenl, and if he lundb in tlic 
■■ law’- or M iIlWiiL iiublUhcd or uiipublislicd^are falling shorL, ‘Mt is, in lact. eoiUituted 
■i lort oTiinevS^ make tho to bo Minister o 

Fbiaiicc/'^ How far this fleutml sJyiidkate ia any proiccnon to the bondhoidm seemed 

or uiisceuvt'd mav hi' seen bv the eaftcs ot delaiilt oiletL . , , soyc, j n ii ^ 

iC. (.10 .locuinraL it'is Irarrad (but tl.c Honk bos lately let .he IM,2 bombioltc s 
kiunv uliul ninoiiiit of tliciv tol»icOo im'l «'lt *>“'*“» "'.'f.'’ ‘■'“I'sbcil I'Oiii tiino to tiiuc, tins 
LT:, sl::il(n,o.lt imvin, I.™ so framed .hot the 18o8 and 

iurfuKherinlbiaima he ri'^ulrcd by llic tbuIkT uS 

it is ucmoiinciid that “ hii* bixcellelicy iba Amlai&sudor lues dusiud [tht Bank] to 

*“‘’'’’ilpon Hie IcBol bcarinB of ibis secret douse and coo.iral it U .lot i.cccssmy lo make 

’“'"'h'hc ™iv ™m.uv. hlmliin; mi .be lioodholdvrs is (bat .nado in the homis delivered to 

’’■"''Via''dm™ only allecU (be parties enpsed in f.mnins it 

convi-niliug ir, aiid^now pvodueuig itfov liicirowii pm|>D6c»,;md lhat in icbpect lo tbt motul 

U'nrarualmnllycmilv s«.|.icio., «,.linyhe inyesllEmion that 
trt iluR [bill' brm eujoved such coutideiice, credit, mid regart! as that of lurU), tiiid a lisUik 
In hi'dilviilrn'iiil iisibh Imperial (Jttoinati U[iuks^iibould%e conCLU-iicd ill suth tnuiMoLioiig , 
bill I he avow at is ujidei llieir own Imods, and of iheir uwis ftec wdl. 
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If such prueliceB were to be allowed, uo foreign hood would be secure, and no one 
would bci assured of bis ow n Bavhigs, or of iiis prevision for wife and children, M any 
dine a secret clatiBe might be brought forward to render a h^nd invalid- 

Nothin- remains but for the Comiiultec nf the Stock Exchange to accept he docu¬ 
ment tendered tothenv and to in^litute nil inimediEiteinvt^sligatiun into tht alleged contract 
and into all contracts in which tlic [lareieii have been conciiincd, 
lO^ft SfptcaiJjvF', lS"i?s 


Ko. 113, 

^fr, Ihtfuiianfl lo Mr^ Fmnlitin. 

f'bfeijn St^pkmhr IB, 

1 AM dh'cered hv Earl Gniuvlllo to ackiunvledge llic ic&ilpt of your letter of 
^^t!i higtant reouestiiiij'to be mippliud wilh a copy n6 the rciKirl wlueii Her Majestvs 
AmbLSBtidor at ConsUiutiiioide bus heeii _ci.l]cd npoii tyj 

il lbe Augb “I'mlSsh Urn., of 1862; m,.l 1 m«,to polo, m.l Jo ^ “ I 

10 havo mmJprebeiidLHl ihc t-urme of hh I.oriylip's dibparek to Mr IL Llliot, which, eig l 

l^nicd in^triiclcd hiB IvxcelleiKy Lo report wlietbcr any 

mado in lii-ingiiig about an miiicablo setl lorn frill of the points iii dispute, and I a to ^d 

that Ijird Granville cannot premUe to eoimimmcote llic report m ipicstioii to > 

its coiitviitB are known, ^ 

(Signed) Iv HAMMOND. 


No. 114. 

.’Dr. Frmkrtu to Had .^c^J/caifarr 17,) 

Mv Ijord FoHfhn Inslittifkn, FMitnj Cireaf.^, , 

‘ 1 II AVE the lioiioiitMo aekuowledije Mr, llumnioml s loltei, dfiled Idt i ms an , i 

which hoe; lain, that yum- Bordship amoot h--o^ 
all contcriied. before ilH cmiteutB are liiiown, tlio Rcipoii wbicli u ilcsp.ittli o your 
InR Insli-LictC'd tier MidcRtv's Aiiilmssadnr at Coiislantiiioplc to finiiieli, with 
(0 tV-.b^ml .lev ef .be ■iWkisb (b.vcrnmec,, i.( viob.ti.m ef hs eo.Uvmt vv.tb 

udmiini in-oeeciliiitPi, wliidi iiiusi evoke a Mnralion by that bodyy t(j llic edict ahovo 

rS J s..I'b eJimLrm.Kml «ill be vvitbdrmv.i. h'bis. (be n.ure raevssmdy 

Cl i'e llmllbrnniLIee biiveilreailv ..vcrrulc.1 ohjeclimis lo li.eir mt(.i|.(BLHm., accc|.lrf 
S-ci^rnii^ «f (be violmio.;. ..f ecmmc, m„l enllml (,pm, 

Rimic'te iusititv its pretcusioti?, wliile ag^ nt ol the dotauUmg Goiun iu nh if^ not 
hmlfumeiU ol iliat ddhiilt foi' uclvaiitfige of ihe Ikmk—to have eamicHcd ihc orignial 
iii.his of lint btm.lliol.b'ivi, niul tu tmvc I'ciitivvctl mianlorv the .iiove rcceiit ciigitBeinciit., 

imtUrtakfii hv Hio I’oilc at the iiisLancfr of Her Mnjesly h GoveriiiitcuU 

rtursi^ Heiirv KUioL Ib asked tu ropo.t whcllicr uny pregress has been made m 
brill"In- ahoui an amicable scHlemenl, can be dimply a matter ol bum ; in preBUiire of 
the TiLileiiUhcl llinUliere never liaa been vested in any boflvy at any inbCy autboiilj to 
^.uintial liiUlhncnt of Dm engag^menls above referred to. aud ueces- 

or Ihc assigned regimes, at the earliest stage, so as to prenmt misj 
,T,miMiilrlation Wtieilicr iiv tbfr Govci-ument directly, in hukIu relcrred to as pnpsible in n 
inilii letter of lls owtuiW, the Stale ,1 lank, dated Snel SppLeinher instant i or 
tlvil Ibiiik eitluT as creditor of Die (.iovcrTiou-nl. us iiilevesleiL fur third ‘J' "“Ij 

wise, rbir eorrespoiiiluncxi ol'tln hunt rial Gtlomsui Bunk wntli Messrs, bield, Wood, an 

from 8lb Miiv In liib ,lnlv tuelusivc. 

' L" Control of fuiuls due to tiio bondholders by trustees of llicn- own appointment, to 

«.r.Uikhjv» tif all who hare ffnlbiled their eoulideiicep .. 

The ineteiiec i.f file Impel i»l OilMiimi ISimk, 1i. linve ciiiieeUcd onziiml enaageinetiU 
„rilii Ule byvi,tueof.. Uerelelm.m. ie « w.lb ll.W ^ 

ci.eim‘l»U iL m.le..»hle, seeieB thm Me-sr.. Cbm le. Uevae.v and U... emhrmhet. 

rs22| 
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with the Bank* have not avowed themselves consenting parties, fliot fiym, a cotitimimg 
one has never censed lo exercise authority and privilere under the original coiiliTiot, as 
ivitdMS notarial attestation of the fact, advcrtisecl irom hal^j-ear to half-year down to -\Ia 3 r 
hst MorcTer^ had occasion to remind Messrs. G. J^evau:: and Co. at j>»ndry 

times, of their TCspoiiBibllitit^ to the bondholders. ^_di! puhlislicd 7 / 

last, dated i2th October, 1870, in reply to a letter of Mr. &awer, a incmbtr of that hrm, 

datetl^Oclobcr^jJ^^^^ that tlie surrondet of the bondholder^; ri^h 

iiretended to have been effected covertiv at some unavowed date, probaidy Ihht), tiUbt 

r™t;U w- lu**. by .J. tit 

s.p|den;ental to the original 

voiir I^>K!ship^s predecessors in othce, and annmmced to me on bolndl ot the bontlholdc^, 
'an iJiineiinils n Miomunioation with principals in Constanlinoplc ; hler Majesty s 
menriX-vVoliit^ in supersession of all other agency incoiupatihle and di, .crvLC mblo, 
t^jrfe iliosc plcd'ses and the achnissioiis leading thereto, as coiumuuicsitca ilirtmgh the 
Foreign Gflicc to me, sitiee the date above roferrtiil to, and brought to a pwictical punit m 

SepteW^r 1870. Hiave, &e.. 

(Signed) J- A, FllANKLIS. 


No. U5. 

Mr. Ffmiklin to F»ri Qmnvmii.—i.Rcctlml September Id.) 

Mv I ord Finnhurp Crfua.'f, iJiipfcmfrer 10, 1872. 

‘ i UAVli received iron^ the Comuil of Foveign liondlmlilcrs the dotriimcnts named 
in the marEin/ aiu! 1 hmeii to induce thtMii. in dnpheatc. m order that copies inay he m 
tlie hands of l!cr Majesty s Ambassador to the Ptatc. in rebuttal of any pretension* mcon- 

sislent therewith I lis snon ii^i possible. .. 

Tho bondliolders for xvhoiii I act include origimil and (bred Biihficribc^ to the ] 

who arc will bir to moil ucc I hell bonds when recpiiiied, and, mcanw-hile, to ulentiiy incni 

b .chljiic' “u>‘l bv «v ..I prc>U..l.w!.iTl.l u,«v ..mkooii tteir bdinll u^^iisv ite 
cotiii-mmise ii™ik>s>^i1 ilii'uugb b» llxtclltncy .Vhisurus I’asl.a niul the IJiiiiktra ol tbc 

ImssuiI yraterduy lu coniinUlcc of the Sloek lurfiiingc 

ivos OHO of loutioo, iiiMlcr uxigciicy of ilic i>oiilioii of ibiil ta.iv, j 

tlian withhold from ^Mlcukri" a pka lur evasion ol “ iMir^ams, unless proved to be tainted 
with fraud. 'Hic ^'olc is cunsUneil to rcfLifie recogmtuiu ol thc^ now bunds ab m&trumeiUh 
width eouUi intercept inoiievs duo to ns, and to Rgiskr evaknee ol default under tlic 
coalrnct with ns, aa eunicssed by an accredited agent ol Ins -.scelicnoy Mnsuruh 1 ashn. 

1 have,, Stc. 

(Signed) d- A. V BAN KLIN, 


Indosnre in No. 115. 

J/rjfierartdnm htj Mr. .hVanWrii, 

IN CEipacity of Cutisidlin" Aeliiaiy find Aecotnitant to the Council ol loreisn tit>nd 

huldere. 1 shairiwi pnrpured lo certify to the following cJkcl ^ 

Wiulc itk luiturally within llhr power of any hoiu!li(jhler lor himself alone to 

exoncr.ilo t«av, hr eiidorseinctil: upon his iioinl) a coinracting^Coverinncntli'oin obligtilmus 
set forth in siieh'hond. no sucii ptjwcr ean bv csertiscil by bjnn wlicthei^ m Uiat or in any 
othc? ilimer. to viny or eflk't the cUihn. <if any otSier bondholder, active or pa^.ivcs 

sbonUl uLnla of a defaidting GcJVcriuncnt obtain, for ii consideration, eOiUi-ol of 
nnv numbur of its bonds, tiboil of tin.- whole, during one or more Imlt-iiionlhly murkut 
pe iodfl, no manipulation of tliose lumds could alfecL other than their owiiera, 

^ tkci v imn^«ling owner is io a |Kisitiou a. ^tlOltg as t m « 

bill of exchange **for value i-eeuh'od" utwl no iiicelitig of ei-editor^y whethei con i.iu| 
agenti of tUu iteeepLora or otberwke, cim (oxccpl m case oi bLLuUru|iU!y or the lil.c) 
Sslruct tlie right of any sacli uuioi*se« id sue mid recover or to enlorco ongagciiientB 

iiitldcul tlieretu,. 


G7 


h, th« case of .\.>elo-Tmkish RotkIb of ISfii. tlie 
shin safe custodv, and due application of assigned r^cmies, as a 
□ccMsnrilv be mU forlliwiili in farce and niaintaincd» wilboul pretence of delay 

t boi:::koWe« fo.-™aone.;o«ofb«»d,c, of oc»t...ol moved m evv.leoee, io.d 

£ 0 „fes.ed by oleins of the I’orte, lefom the Stock j. A. Fil,\NKLlN. 

Loiidonf Beptcmhrr 15 , 1872 . 


No. n&. 

ilfi*. ifrnafjiflrid tQ Mr. FrtftiMitu 

J'ormjn Ojkf!, St'pkwber 20, 1872. 

1 \M direeted by Ear! Granville to nekti.nvledgc the receipt of your letter of tlio 
mth ieftait Cetiutthe dfidre of the houdholdera of the Ottojjtan^Loau ot IShi. 

(Signed) K- flAMJlOND* 


No. 117. 

Mr. Ckrke h K^ri amii-Uk-^iRereimt Sepimber 20 .) 

Tlih CoTOinittee of the TiokiilHtairtitobi™ Iwe t»b> dc‘‘- case 

lariS and 1302 loans. m ■ iVe..nran.,rarM- \TiiaLii'nfi PUslia left for Cmistantinople 

The o„ hi, arrival there, the Tm^tish 

on (he riioriuiig <>! ti e ‘'’J „ Jg;, Hemv Elliot, tlic Cominiilee ooiisiaer it 

dSkhi7KvSnmy ,hoold he'put lu possession if the facts of the case and ol He 

“"‘'Ttt'thcreSr'ttehoneor to foia-avd a .nimoraiiduni of M took place beforo 
r f? rlr e Slock ieri'idieg tire letter of Musnros I’lishn. hor eon- 

On? Coninutlco of th ^ ^ ■ n pntinlly corrected, 

vciiioticc line is seirt m a .1 Crainillee, to the proposilioiin 

I here IS till. C. whui'eaR tlio 1652 Loan \v an external ham, luid, a* such, 

?:iiio‘hrr:o:i;::r!H:o:dd!t b‘h;™^ ■>- ■■ i- 

: 3 a 9 £vHS»^ 

diction and all S tt'r^nion of the bondholder oh such a pro- 

\Vith resent V'l'l’X’’'.neetio^ S.ly evened have re.iuirad the fuKihurut 
tntoitrtd it the nieinber/of the Syndl»m have been appointed by the 

^ A I Is... .vn.ip. nf pniiventiunl hecau'se it wraild not ope i ate as a itLiiscot lbs 
Go™“mL-n?rmiu tliLc who did not nsselit to whnt would he an net of heiiltruptey by e 

“'™!n,eC™rS"a.oWcrson the.h»rket ,.riee of their stock would bo veiT great, and 
for(|uiliiocoini)ensath.iii,onerHloijirovid<:J^ onlv nseinst llic GoVeriimoilt 

The Couuniltee have already raernr e a p^t^t 'i«^ i,n,,l,„nhciil for siiel. 

being Ait is eonteiVkil llmi, tuKlrv ll'o h™> 0 H«:'he.ht 

I bwd Lvons, Ihe uomlnation end eoi.tro o the Syndioate In.vo 

m, .hetAlolder,, ami hdt on .he laiperiul Ottoman Bank, wbieh. sa.ee IbhJ, 

has not pul in ro.ee ti.e f "AroX^^ aeling in eonenrienee will, the Oonneil of 
Unde. «“«!'he S3 HoiKlhohlcrs in pmlcstihg ngnlnst 

Jiiri’met-'oflds’ItoiSy^Musurus Poshn. nod in requesting iVo i-degrul fuKihuent of tiro 

ohligationsortlieTnrtlsh Guvermneiit viodci bond. 














As Mushtus Pashn tins ai™dy left, ond the mail departs to-day, youT Loedsbip is 
earnestly reniicslcd to pnt Sir Henry Elliot in immetliatc possession of tlie facta. 

1 have, 

(Signed) HYDE CLARKE, Sefirciflry- 


Indosurc 1 in No. H7. 

3/r. GiTHtenber^ to A/r. Clarkt, 

g’j. Schlfi itgnihfid^ Avijv!^i_ 1S7 2, 

IT i 1 siilyett of regret tome tlint 1 slionld be ais^nt from Lnitloii nt a period wben 
tlie Ernoortant question of sen lenient and quotation of the new Turkish Insni will come 
before the Cotnmitteo of the Stock E^ehanse. As tlie TuiMsIi Go^'crimjent hus wfoseEi 
to set to work tliu Syndicate [i[ipointc(l by Aall Petsha, in aecortlniice with the contract ot 
1852, and has disrcipirded tim stifiulatlons respccllng the Bijedsil liypolbeeations ol the 
I^ati of IShjS, it will he the dnty nnd llie function of the Council of hoieign KondlioUlCrs 
to ooposfi the sL'lllcmcnt and quotation of the new liJaEi UTilil a satisfactory arrungeTiicnt 
thali Wve Irccn made, and filionld it be timiicEl ticcossiiry, T am (jnite prepaved return to 
Ijintlon, in order to plead for that coiie^c of proceeding before tlie Cornulittce. 

It Strikes inc, liowgrcr, tliat inv persoiui! advoeary will not be reqmsite^ tcclmg sure 
that the Committee of the Slock Exchange will renchty comply wdlli llie n-cjncst o! the 
Tindtisii bonElholilm^, and ad](mrii the order of Belllcmcnt fiEid (|uotatton untd a satisfac- 
ten-v iidinslinuni ^liall have taken place, as being in aceurtlmicc with its eiiisinig roles ntui 
rLg'nlatujna, and with imblic policy and morality, atid in conformity with numerous 

^ ' 'fho rules of t|ie Stock Exchange provide that na new loan of a foreign Covernment 
shall l>c iiEimilted, which luis not Inllilkd ils engagenumts towards Ihatisli liondliatdeis 
until snlisfaeloi y arrangements be made, OEid tliat shares of puidic eompiimcs, coiitravcmug 
the spirit of Ibiit njlcj shall be liable to expulsion from tbcodkial list^ , , , . 

[1, has laicn stated that the 'rivrldeh Govern me til has [iniictiially pnid the mterest and 
sinking fund of her loans. Witli a few except-iotis ibat h the fact, but the most essentia 
clciiietil of a loan is the security by|n)t]Eecatcd, A bimkev or stockbroker will nol loiul 
inonev lo an npldicaiiit on his jiromisc of a liberal I’ate ol interwt nnd ol^specEly rcpnyincnt;, 
wllhoiit security; but on [ieposit mn|>lc atul [Jerfect seeiirhy he will make aElvatices. 
allowing Itio rate of inteitst and inoclo (4' I'cjuiyritent. Ui ho setlleil herruher. 1 his 
what is muvei’rtidlv known, that the Hcenntv tor a lo:m is td' more vital importance tjinii 
Ifie raif of intcrt'-sl imd rmidc of i-cpavineiit: hi fact, tlie 1'urkish tiovei-ument rcecived 
liiil i-nlm: in wish for llie sfiecial secnvilies of tfic Loans of iHoH and \m, which bcctmics 
qnile evident on eonqmriiijt their ])i'icesnl' issue with the price ol the f) per cciiitH I iii'kisli 

Stock, wit limit spi-ein I-security, at. those [H^ri (ids. _ -u 

|.i;1, US tlow {'onsidei' the ciniscqnunecji ttf the Coniiiiiittecs citiuM' complying witli tlic 
rcisut^^l of Enijournmetil of .‘^cltlcmeni nnd quolation, or’ol their refusal jhervoh 

Of ihu tirsl case wo have turnlermifi precedents, sndi as the Mcsu'im, Spam sb, and 
Anslriim loans, which,on similnr and uilicr jirminclg, were opjiost'd hy c^iisting boudluiklers, 
The cllbct nf the Coiminttve’s reliisid In grniit quotations to new hams of those (.iovero- 
inml’i was a FatiisfaL’ton'nditislmenl of ihc pcndiui^ dillicnhies, A similar rcstilI wilt be 
m-rived nt in the Tiirkisii question ; tin; thivei'nmont will sjiccdily rccogEiisc tliiMiiiccssity 
af eoming eo f'(|iiitiihtc ten ns, iho just ilcoiimds of tlic hoi id holders will he satistied, the 
public will fci-l cuolitleEicc in (he vnlidlLy of Jii'cnrllies wlik;h uix‘ thus proIcctcd and 
unforced liv a coinputtmt''frilinnnl, and itu- fi'inlit of iho '1 iirUiish liiunilr-:'^will be miiucnscly 
btmelited liv ci (Hinsidcrntilc rise in ihc vtdue ot all I iiidiisii S-Eocks. ^ Ihc giCiit bankiii|!'^ 
housi-s who"i’,eiv chiirged witli tlic issue of the loan^, nil pi'OTioiiuco ibr the fnifiliucnt ol 
gcneval as well as apeciiLl C[ig;e;i-nient‘, hut ahstain from^ action ns Ijcsiij! in the 

mutter, and ihov will he gratilled bvftsrilntion on the principled jiislicf*,and the Syndicutc 
who lire now [U'csiiriieil tn liu the Imldersof a iiu'gc portion of the lomnwill hc holh satishcci 
and bcnvlited by i.i scllluimnil. wliioh will eiuihle ihoiii |>ri)1italilY to dispose oi lht:ir 

A ''reat service will be reiidfred by the action of the riiiiiiidHi'c iii 1 he sense mdieatcii Ui 
some Ikmrscs mj the Cnntiuerit, which, to their regret, a re not qnUc inthqicndentj hiitwlmsu 
prfa'ccdlogs ate either dictated by (iovcrnmuiil or Inniicnccil by private and lotid cirooin- 
stiuu'cs, civor W'hieh (In.- niemhci's liovo iml sutUcienl euntriil. 'Ihtise IJoursefi uiuk iqi to 
the f’oniulilt 1 , 1 ' ill the Lnndon t^luck Exchange in; a In-jicmiidight ol jiisiiec, and they 
expect fnniiiliclr high and Independent [nisition, wlilcli they jnslly value and envy, luu 
nci'cs-sitrv fcetilicatloii of nn erruiitions course IeiIo which iheir own dependent pOitiiuu 


might oecjisionally foi‘*:o tboiii. In one inEtanec the decision of the Loiidun Stock Exchange 
has been adopt(L*d beforebami, us that to be folloiiVed in tlie present eaise. . 

Ktnally, all holtlcrs of foreign bonds will rejoice at this rcticwed proof of tne esistenen 
of a nnivcr for the vindicaLiou of ibcir rights, w^liiRt the negotitiLicnis noiv ncncling v'lth a 
miinbcr of defaulting foreign Govcninicnts* arc likely to be iiidlHated by the action ol the 
Comiiiitk'C, 


T,et us tioiv, on the other bandj acrinusly consider the conscqueiiccE that would 
iiicvitalily ensue from the Coiiimitljce’s refusal to adjourn (lie sttllenitnt and tpiolation, 
until the didicidtics were satisfactorily arranged, and Ifom the gnmliitg the saint: mimC- 

dintclv and niieondUinualEy, si.' 

the inn-tiesj who, from selbsli motives, have acted upon the fjdt^c pride nmt oUstmacy 
of Turkey in this matter would raiae a sliout of vietury. Bnl it would be a shortlived 
triimipb. The Turkish LoiidhoMcra who, up tcj tliat inoiiiciit, bad proceeded with great 
courtesy lint] forbearance, ever anxious to improve thesr own posilioii hy not injuring the 
cicclit of Tnikey, would then dcekiic war in earnest 'I'hcy would proehiini to the whole 
w'orUl, as all outrage iqicni eoitiiiion seuae, Turkey’s olfej'iin^ sjK'eiHl sccnrilics foi' the nt-w 
loiin, wliitsL refusing the fulfitmetit of her idL-iitkal eni^agi-meuts with regard to 11e special 
securities of her existing loiiiis. Such pi-orceding tbu Comuuttce ol the Sttrek Ivxchmigc 
'would then hove sanctioned. T'he Erilish Govern me at, wiiich countenunced tlic Loan ni 
11^(52, for severril vuiins chimefi (he active application of llie Syiidiciilc aecorjbtig to eoiilraet, 
and nt last obtained the eon sent of tlu‘ Port-c lliereto, and mcivcd Ihe spctiid reqiiCB 
invite the boiitliioldeis to iipiioint ibeir three Coinniissloni'v-'ii. which was duly CHiuipliEx 
with. 'I'he point hliinl% rtfusiil lu allow tho CoiiindfiFiouers lo enter upon tlipir rhity i> an 
imilrmilv tiiiEUi fjiir Govcrnincnt. Outlie mtrnductioti of (lio^ Loipi ol lii/i, the settle- 
menl and uiiotution were gritiitvd under Ihe promifie lliul tbo Kyiuliciitcs for tlio Loans ol 
1 ^ 151 ^ iind ll?n2 should bo set to work, wliirli ciigagemciiL never irnym^ hccn ciirriud cuU 
constitutes n hrcacii of liiitli lowards tin.- Commitlcc of the Stuck l'..xetiaiige i and yet the 
Coiuiniltcc oF the Sincli F.Kohaiige wcmld tlnis bo culled upon (o sanclitm what ivoiik be 
an outrage upon eoiomon sense, an tiuligidty upon the llritisli Govej'niiiunt and a hmiicnol 

faith aizEonst Itself 11 

in such an event, to tiiy miiul iiuptif-iilhlc, the clfctd. upon (he cretht of 1 iirkcy w'uuki 
be dtsiislrolls. All re^tniiids hving rciooved, liic coiihdenec; ol thv hondlioldcra anil the 
nuhlic wouhi by shaken to the very loundiiliom 'llic arhitiwry siting iiside oj xpceiiil 
seeurititw. and then pledging them ]irt>:?|iecliveSy lor fresh lomts ii4v»ig rcceiVKl Uio 
eouLitcntincc of the Stock Lxelvnngc, what would thei'o Ih' to prevent lurkey 1mm ^^itig 
on ill tlic turtle: course and willulrawing the spcehil security of the Tili^yptiim tribute assigneti 
to the IfiFil nud 1^71 hums nndur tlic jM'fposlerous pretence that* hiivEiig piiid interest and 
sinkiEiLrfuiid for so nianv yefo-fl with the pimdiialily of Gon^iols, il ist im uisull iipuii the 
Eood liiith of Turkcv to'rai^tr fl queslioii of spechd hypothccalioii 1 U]>Ob the prsicdent 
llius cstahlisbed higiily irdhientiid brinks ai GoiihUuUiiiople mid Vienna would be anxious 
to ]K‘'"fitialC! hirgf Inarni under iitiiiit-dinlc iulvauces upon tlm sjicclul ,secm4ty ol t.iio 
E-vpt?ati 'Ih-ihute to be apiilied when free, to the new \mm ; am! powort'id bouses in London 
muj elsewhere would he rcmiy to reccivu sub3crli>ti<ms as agents, without considering it, 
a siK'ciid duly In their iirovtnce to cxnndne into the propriety ol tlic treinsftttion, leaving 
the reHironsihililv tliereof to the decision of the Cammillee ol tlic Stocli 1'exchange, llic 
hoidei-H of idl 'hirkisli bmuls seeing ihus their iiiten-sts eiulimgereEi would apply kn- 
vedrci^s with one unib'tl tuid uneciisiiig voire to the British (joveriinicsit niid trj pubhe 

^ 'I’lic public press ims been unaniiimus in the defence ot the bond holder' rights, and. 
has declJirE.il ilu ii [msitioii to In; impmt^nulde. Wtieu the i>ulj|ic were iutiixiciitcd by the 
Euecc.ssof the rrencli Loan, u just Eiihutefor the nuiinlciiauce of good friith iiud strict 
fulliliueiit of LihligaLious duntig invasion, war, siege* and civil commotion, tlic [legotiators 
of the new Tiirkisli Loan I relieved tliu puhlie would, witlioul inquiry, nw.yi :i new project, 
hut it produced on the eoutrery a subcriiig ellccl. The preF>i, on ihe issue o1 (.be loan, 
desirous of not imm-iug the credit of Tiirkev, and in t-lio expcclaliou of an fliiiicauU; 
aiTau-cnienl abkir deViivd by ihc boiidlioldtrs ami eontratLori, re4mined Iroin idl hostile 
CiiiiJiaeut or wuvnhe:* uad mulataiueil an ulliludc idiiuisl iJUssivr, yet public wpi”^ 
umummectl su^uinsl tlic kiuii hy likewise pasiivEdy ahitsnnmg iVoui taking part m U, i uhlic 
oniiiioii would iigiihi iu-tindi'rely pioiumiici: agimist iiH^Turki.sh securitiv-s, wore tlic last 
’Inihvjiik of proicctiua i<-t he j^wepi uwuy by the unetiuJilionall a(hn]tt:^lu■ll ol the nts^v loan, 
um! ihe Tui'Usb Governmeiil as well u.v ibe SviwliciUti of Ihe new loan wrmhl Boon Imye to 
roe ihc decision wblch they sn iiijudiiiiou.sly trlaiiioured for. The dlvct, ol Hueh decision 
would he t^faiilly injurious t" tbo dumifiof ihitish hoiuibidders upon the varinuyldaulting 
loivi-m rhivei'iuiieiiE^* represeutiii” an imiiuejiae muuuiit o! pr(qH.'i'iy at stake. 'bat 
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the bondholders bnd not sufficient power to prevail upon the Stoeb EkcI^sui^Cn il;;oi'ously to 
apply their own lu.w’£, the Clovernnieiits would defy untl distegsird those cliiintaj ij'UJittiii^ior 
the supply of capitnl to the indue nee of $neh linnnoial oninbinalion^ a a hud beon able to 
cii'cuinvctit or ovndo tlie luiroi ceincnt of the csistinp; rules and regulations. , 

Other Governincuts who hav'c arranged with British bondholders in (bar ol the law ot 
the Stock Ki;change, ^vould iegret having piiid any attention to it, Austria woiikl ask 
Mnngury whcttirr it was neees?ary to how tu tiiat Uw^ wiicci it wo-'^ such an easy mutter to 
disregard it on the introdiictintJ of a iiew' I^ojin. 

Spain declarerl hist Oe(o!>er the intcnlioii of inflieliiic: an ineonre-tax of 18 per cent* 
on her eicditors, thinking that Austria had doi^e so with icnpiinity. l^'inding tliat Austrum 
sceui'ities had heon exeliHled from the London iiniikeL in ciurjetiueiiee o1 that nibitiary 
modilicatioii of her Imglisli contracts, Sefior AngulOf lijc Minister of Hiniuce^ abnndouetl 
tliq tux^ and Ilia sueec-ssor paid tiic coupons in fell, Whiit efleet would the aujjposeu 
decision of the Oonmiillee of the Stock Esthangc iu tlie 'lurkisii itucitiou have upon the 
pending negotiations with the Spanish Government ? Never indeed befoie was the Bluet 
ghservatice of the just and lecngiuKecl rule of tlm Slock Kixchangc more iiiiperative than 
now-, when upwards of oOO.tlOOA^OOL of foreign Blocks, nigotialed iu London, Eire quoted 
OTi tlie ollidnl list, luid when cases of defuuk noiv iind tlieu ofcurdiig are sluiUc the 
confidt-nce of the public in the security of ull foreign Govcrnmeni Loans* iiuit state ot 
afliiirs is feU so [iucfdy oil tlic CoutiEicut, that the various llourses are inclined lo.adopt the 
English rule of cNclugiun in cases of dcliutlt, in oi clcr lo dose [til the public mat bets 
shuultiuicfiusly to defaulting Stutej, whilst a ceituin class of Goverjinsents nnd Fniancters 
are anxious, on the othei- hand, to niulertninc the SEtlutary action at the feuiil^in-head m 
order to discredit it altogether, find remove every Ijjiriier from fiicUity of mutKlatmg 
the inaikctB witii bonds of all Stales, iriuBptelivt of their ohst-rvancc of previous engage- 
men ts, and wholly unfettered ly rules, cuutviiets, or condittons. 

Knowing I lie intelligence and intcgidly of ihu inenshei'a of the C-oinmitteo of the Stock 
Exchtingc, as well as their sense of vesponsihility, and llteir jetdonsy of tlic hi^h cluinictct 
aud position limy occujiy, i Ihivu noE the i+lighlest np[>rehension thiit tlmir dceiston on the 
present (luehtion woulil he ol such a luilui'c as to iiiii'ingc or weaken the force of that lole, 
tile oTideviiiting npplicEilioti of wbleh has won for them golden opinions from alt quarteiSj 
anti made thetn ttio avhitere of the money markets of the world. 

With kindest rcgardSj Ac* 

(Signed) J. GrdlSTJiKmMlG. 


Inelosnre 2 in No, 117* 
Ti^itiiian 1**0 AX of 


Te-itKisn Loans or I8u8, 1K02, 1805, &c. 

A/ewjyrwar^icrjj w/ ProreedrNyif ^jr/cfc /Ae ConmiUif^c fl/ hS/orfr Hrcltantji^, Titdsiifiiit 
ticjitf'ntlft'f' 10, Heptfiiiher 17j tfud El ^(“pfi'/aArr 18, !.8r2. 

[For convenience of icrereucc and record for the ]rarlitB concerned, not being Meinhcrs ot 
iJie Stock KKchiinge, this jllemorailuni lias hcMui directed to be drawn u|>_ by iho^ 
tiounC'il of Foreign liondholders, and does not consequently reincBCat the Minutes ot 
Iho Conunitleo of ihe Bloclt Exchange or tlio views oi Its Mcmher»* it contniiis that 
liovtion of Ltie subjcei which uiore imincihnkdy interests the i-cprcscntLilivos ol the 
Jloudohicra.] 

mis Coimn'uttie being Jisse milled, there nppeaved, in conformity to not iocs of 
opposition, given lo ilie Gtiinmillce of the Stock Eschange, mid iiulices to appear received 
from them, the rcjireseiiiativcii nf the folbiviug lomiB 


Lotm of I35S* 

'flic Council (jf Foreign Uondholdcra and the Comniitlue of lSf)S lluiidoUlers, by 
Mr. IL A* Whheti!, (.ibaiminn; Mr. J. Sehag, Mr. *L Fatei-son. Mr. E, II* Lawnciico 
[Sir Daniel Lnngc, absent, snlferiiig iVum uecldeiit, Mr* Gci-steubcrg, absent abroad], mid 
the Seei'citary. 


% 
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Ii-ofln of 1852. 

I’ho Council of Foreign Bondholders and the Committee of 1652 ihuidliolderB, hy 
Mr, Edwin IL Lawrcfice, Chairman j Mr. W. Mepworth Dixon* Lev. W* ILxIgaon, 
Mr- Patei-Bon* Mr. W. P. Pickcriugi iuid itm Sccrelary, 

JIi. ,lara!> A, FiiraWiiV Mr- J"’'" W“°‘' HuteM.ison nn-l Mr- G. Soymmi' in 
attendance if te(|uircd), aiJ-pcaring in co-oiicration f 

holders* and for l*oaus of 1S55 Six IVr Lent.: Invo Lci Cent. GousolidU, and 

other |inkisSii^Loa!is. Bondholders, General Beaumont (Mr. Gci-sleijbcrg* absent, 

lun.i.4 ,k!l a klLr of c»,,!a«atmn,pvl.,tcd ami ddicced to Mc.obcra .,f tl,c Cocornttcc of 
the Stock Exehange), Mr- Hyde Clarke, Secretary, aml Mr. SchirgeB, Seerotm;y. 

Three several parties appearing, were iheEi adniittcd lo a bvfort. the 

^^^^Thc^lecretfirr of Ihe Comidl delivered, in various statement?, [uemoranda* [irinted 
for the use oj‘ ihe'Menihcre, and illusinuive of the claiEiis of the aevend hondhohlci;s. 

The Cliairman called (bo nltentitm of the Becreliu’v of ihe C(]uneil._lo (he 
stance that, in IBU, hondhokiers of I8l>:i and 18511 had iippeai'ed,. withdrawn ilietr ■ 

bootlboldca ca.l..«ctl abb oo .epre- 

seniative capacity, mid that ihc Council appeared in such riipreaenladvc CHipueity. 


iiaflfeinonL 

Mre RaiduieL on behalf of the Contractors lo the Loan, claimed an immediato seltling 
as of riehtv under Lulu 55* mid also under Rule 58* byesiuse the Gltomiin Government, 
not iiavtng been declared ie default tlio pm-ties demandins: iijouriiincut ol tlie gctltcuicnt 
could hav^ no grontid for objce-timi under the Rule* the iciioc ol wluch rL^pure previous 
declaration of default by the Committee. If any olknce hud been {xmmntted by the 
Govenimcnt* the Govornnieiit should he pinil&hed, and not tho Conliactois or bub- 

Lionel L, Cohen and Mr. Genrgo T* Leon* as well on gcneml giwinfli of the 
neccssitv of msdntiilning ibo sanctity of bargains made on tlic Slock Lxchimge* m on 
hchalt’ of largo numhiis. of meinbers of the Stock Lxebange, made an apphctitioii to ih 
Coiumittee to the same elfcgt, indet3cmlout of the application to coiuraetois of the loam 
A discu^^ion look iilaco, Mr. Lawrenee* Mr* Dison^ Mr. llyile Clarke* and 
Mr. Palerson enrttendirg (bat the CLunmittce bad full prerogiUivc lu deal and adjudicate 
on (he cincstion of seltleinent; that settlement inu.3t be taken in coiiiiceliUTi with 
Muotnllcm 1 that the ineitleria of quotniions adhctcd the grant ol plLlcmeiit where any 
immoral acts had hetn <:oiimnUed ; that tbe tlovernmoiit wiw rct'ordetl lu ilic tnmiites of 
the CmnmiUce for 1871 as in default* tliat the RepresentuLves o the bondbolders weie 
nrcintred to prove dclhuHs in ilie case of ibc several loans on whicb tbe Couinntree wmujd 
iave to uionouncc the Govertiinciit in del-iult j that tbo iivgotnitiou o1 the Lo*ni ol LSii. 
was luidt-r political consideration at Gon&lanlinople * that* under the h-givljuion ol ibe 
Slock J^xebunge, parties supplying a tlufaulllug GovcrtmivuL wiLli^ uiot^ey w'ore EreatL'd ns 
occonipUceH; that lull nolke had hue a publicly given of the detaulL ol the Govern men t* 
and dlat objection would he taken to setlleiuent and quotation ; mid (bat ibe Gitoiiiatj 
Government, under ihc s^igiutture ef the Imperial Oltoinati Ihuik. bad, on (be -nd 
Stpicinbiir, sent, a letter to Mesai'S. Ibiplincl, whicli impugned the viilidily o( the bonds 

held b> tliiinied lliat the wlmlc inEiLtor should be ia[joLir[icil tor ‘the 

/■mi^trlc'rntEoii iiiid hivcstigtiliou of thu C.ommiitco* _ 

The (Joiuinitlee pietcedcd to deliberate on tho letuvn of the psirlies, the Ciiairnuiti 
informed Mr. Raphaci* Mi. Cohen, nud Mr. U<m, lhal Lhclr apidieaLioiii were nut aec-eiled 

to by tho Connnitlce. 

Gofcj-macJil itiitl Letter t>f2rui 1 & 72 . 

Tlio Rcpresenlallvc? Imving been ualied UjioEi lo proi'Ced* it w'ararr.mged lhat (be 
case of llic 1852 ]^ya.u slioultl he proceeded with, 

A bond and uvospeelun of ibe 1852 Uiau were put im^ ^ 

Mr btwicnce, Lliairmaii* followed by Mr* Ib.^on* bnelly s-ltiLed I he proceeding^ ol 
the Gnv'cnimetit and ihc Bunk (contractois foi Ihc loan) in not ennying out the ooiidmons 
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1B3S Tvaaiia. 


of the Itjar. mid jjostpwittl entering iiito the cn^e as a letter of the Snd Seiitcmbci had 
enme into t!ieiv lilndi signed hy the Imperial Ottoman Rank anti stating that it mis with 
the full MuOuiriKatbn of his llxecllency Mnsurus Pa&ha, Ambassadot of His Impella 
Majesty the Snllan, hi wliicli it stated that the Government clfiimed as a nglitp and 
the Government and tlic Ihiiih bad acted upon it, to modify and set aside the pvovj&iooft of 
Ihchimd, of the hirmaii on wldcdi it was founded, and of the piGS[jcctus, i[i virtue of a 
clause said to csist in a cotUract mipublished butivtmi the Cioyeriimeiit and tl^e Bank. 

But in the wntrad for ihc I 8 fi 2 i.oan a power of rtmrhftcalioii wclr oxpiessly revived, 
and for reasons which have bc^m j^iveii above, so that it was olearty a right and 

that nitutovcr with a view to the advantage ul the Ijondholdci-s. Imr, by the coiitractH 
forhotb the i^ians of 1858 and lfid2. it is jirovided that the tiuids receivable by the 
Svndies shall lie paid into a ftpecuil and there was iiolbing la J 

Gflveriinietit I'eniiiiliiy tiuil, for its own seciint.y,^ those funds Jjlimdd ^Ije kept at the 
Ministrv of Finance, Jn that case, it i-i clear tlial, if the Goveniincnt tias been disposed 
to act with had fnilh, thciti ivouhl have been no real security wliatcvcr that the iiiQiiey 
woiihl he forthwiming when rwjuircd in liard casti. 

p g_._pj'tnqh tcKf eif the parji^itipli ani.horiaing the lUoditicatiQn in the niodc of 

vvarkinif the Syndicate account ta as follows:— , „ , i i 

" Lcs disiosilioaa rebuives b eelm ti-nnsmiss-ioii de fotids* h la sdcuvUd dc leiir<]ep 5 h 
comme ii ieur tiinploi, pourront fitiv modifiers iieiidiint taiite In diiree dc I'cinprunt par le 
Cotnmisiieire diidil eniprunt, dViccord avec tc^i Raiiqiiior^, temtes ks fois ^pi ils 
utile nil bon seiwice du Gouvemenient do Sa Majestc Inipei'iale et ii I execution fuleic ilci 

coiiditiuns do In iir6iu3itc ctnivcnliou" , , ] 

In substitution of the conditions of the btmd it \vm slated m liic letter Umt^ undeT 
wbnt vvaii cniled a of ISGO, the Govei'iiinent end Jkiik tiad olherwisfi dealt willi 

llie funds as n tnatler uf right. , ^ 'j. ,■ 

Uiulcr thtaC rircuinslauecs, wiih siitli a document he fore them, it W'as lor the 

Committee to determitie what was to he donv, . , . i i. 

Tlic ullicr ni'L'ties concurred tliut the pi-ocecdinga of the Govcftimenl: and the Bank 
were of a very grave character, as cndimgnvitig the bases uf all contraelii wiib siucb parties, 
iiud that the Jillegtd cOiUiactj and sil! contracis fov Torktsh loiins sliQuId be liotorc the 

Ktiiihael refuted any I'CJjpongilnlU.y for the Icltcr, or the eoiitcmts of it, and sold 
ihut the'I in [Jell III (Jttoinuii Bmik by which it was wi'JltvU, ougtiS to be sumnioncd iietore 

An exnuiiuatSon then took [dace of Uie bond, to nsccrlain whether nnyIliing; therdti 
stated iustiliiiil the iiroecedings of the Govcrtimeiil find the biink, 

'jHic OliiiiniLaii stated lUe Comiinttce wcio hi no pu^itioii to hear any m-giiment. oii 
the siihivct of the uHcgcd dnusc, as tlie hund was before them, nnd t i^it must he j-egarded 
as the coutmcl. between tbo Governnieiit mid the hondliolders indess Boiiie otlier wtie 

'[’In; Cgiiiinitlcc having deliberiitt'd, the Chuirninii nnnoiuiccKl tlmt tlie Comint I tee 
had decided lo adjourn unlil thm day WLvk, and that llic Imperial OtLoiiian Bunk would 

rcecivc notice tu iiltcnd. + . , i l ^ -n n ,.i 

rin the Interval no cxplimation or comi nun unit lon was made by his hxeeltency tlic 

Aiiilibsiiile'i't'* ll‘“ iviiicseiil«Hvts uf llifi bonillmlilcvs.] 


Kwrf(Ji!«(ien "/ f**' OU<n«ii>i (iemtimml n? h Ihc Lellff e/ 2x11 Sijrfitmtr-f. 

OliTumIqv llif I7tlt tl'i-- C^mimilU’C ™sscmbl«1. ivlicn llr. Gilbetlson^ 

DlrfUor iit 'lliu- ntluinnri aUcLMti-<|, as li*i ifpresciitiiig h.5 

Thi 'Cliairmaii «ii<l » li-Ucr li«'l rMielwl fiom i\lr. Gilbertarm, stating tlmt » 
vnlml L-nnr Innl i.mtic in tlm Inltnr of ll.n iml Sci'tnnilwr, l,y .miiHnig llm >vc.r,ls 

" liilicvml ilinmliiig “ so llinl i* il "'“S tlnni];' cscieisiiifi ii rigliL 

Vfiun Ilk ii|i,jt.u„ii«-, 1.11(1 not to lost, t in l.inn ,, tho^ kooi,™ tao. Mr \\ ,1 .ni;s, 

Cl,i,lk,i, .. Mr. ll)-.loriin.|a-. In'intlv statod tl.o niisn of the SM hol.ieis, ami elunnml 

cveeiiliiiil lit' the eoiniiliotis of ilie honil Inid hnforc lliii lonniiitk'ii.) 

Mr flilliertaoii iii."' .‘taktl tlmt tile dniin tn n rifilil liy tlie (.ovciiimcut irnsrot 
,.(.Uiu'n.k'tl(;eii I'v ihr hank, ami "ns onl.e relrvieil to as »lonitig tiu.t the fioyermnont, 
mleil in llooil finih. Tlie (lovriiiioeol tin.l llie hunk . cc are. t lilt they mImiUeJ the 
hoiuk in l.e ihe eonlriiols hettverti the (jovemnieitt and the hondholder... 
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A MOV of (life letter was not delivered to the representatives tntd tliey expressed 
"“'“'Miv CIlheftson then I.roeeeded U. nteke 

the Svlldieales of 1.353 n.nn88il.aad the ,vo,.kins of the syston ol i.Ml.h.hed stateintots, 
inalitiilMl l.y the Govern inenl in IsOti nnd (tailed by In in u '■**; 

In aiKivcr to iii(|Uiries. he stated that tins l.aw of IHhh w.ibsonjen .o n. i 

tmiiiMMiiilv at any line, ns was the pracliee at Coiisliiiitinoiiie. ■„,,,.„,6:„n «f the taiwnat .atatiiaie.l 

G!^^:;itH,t"ti:t“hereari Cover. 

it Ims no power to alter a contraet ei.tnrcd into with loreisn Iiartics, const.tntin, 

^Omwrtson made sfateinents as to lltc wovking of the Syndicates of ISo$ and 

of’'"!- 

ittfaulriieared that the s.mts (.aintrlhntert arc not front the llv.t reveutes received to 

ISO- loan li.r m.d, liiTJ.and l-Wt tlSd'J to 1305) are erroneous an. avap« ed So 
iVr fioui such stateincnl helii- iruc, on some oceiisions the revenues had not ill halt .. >c.ir 

'’‘"'’"vh' K"!;: .“or"S the c;c-::::;rineh !:“;;«,t mstoal or .naking t,, 
the derieieiioks in the terms of the hontl from the genera! revenues, iviis justilicd m sctlni, 

sfS,“S'i:,?r £ ..... --i .s»,r,R t -ri 

TCVttmes fi util I ding I ho siJecinl rcvcmicii assigned ^ security), 

deficiency, then the s[ieeiul revenues assigned (ivhicli no longer esis a), w in 

tnd"Siier statements of Mr. Gilbertson, were received with espressiuns of 
disscill and iliwippiovid from the reiiivsenlallves, who staled that this iimotiiiltd to the 

- s!, 

irnmlkl^n”r ^hrMinkler 'of ItaLanee. that'll.- had paid the last dividend of the- 
1>j(ld i.oiui .Hit of tlic 1372 Imati, was not correct, as it was a simple Ininkitig cmplojmen 

..\!7 (;L!bJrtson''''more' than oiiec claimed (.lull it was for Ihc lienelit of Hat -secureM 

1 n lias,.. Hs-tt iltpv stiuukl IIV luixcil nil wUli ihc uiifiiicLiml Immlbmik'v.i. ^ , 

t'lt (iVwltoi. StS tl'O A,nbassador.^.ln.t If the bant - 

liohlcis wifihi'd llie <ioii.litioiis of their bonds carrical out, that liic tmivcrnmont would 

“"““skrd hv a member of the Commitku liow long it would rerpiiio to obtain the 

c.e,is-vn ni' iIh'^ (ItivefluiiClil., Iiu stuLt'tl wilbiii El cliiy oi two. ^ j, . 

' ^lu>i-tlv tiliiU’ ihc Gfjiiuuiitce stutvd tliuy prflposeil tu dvbhcmte, ruul on Ihc i;ctum 
of Ibe [JJuricrt tlic tluiii-iium slutcfl Hit (.kaiiiimltge liud deeiiled to Euljoum imhi the 

stHhuirimiciit iiiivv the Gfivenmu-iit the lime mu! op]mriuiuty Uj iici^liulc, but 
[I U\^ ndjmiiin ^ {■tsuiicik Mr. Gilherhmi w»>i tiiipplb'd, lor his hxcdluitcy 

no ll Ivimr fmm ilr. ,b A. Frnnkllii to ihe iRgbl [loiiciufjbb 

Ibe AmbtiSr^m^ Piinyiip the boiithmldeini nj<tuU'ed_ tliv coiiaU- 

karl SviidicftU-, ill llif terms of Uic arnmgt'iiicut made by Auh I'asliu witli 

i"!vd I.10US, mid wlllJoul msy iideilbmucu ui- luLervemlon of itic Imiicnnl OLlouum Bm.k, 
crjulruetuvi of tlie lotninj 

JxPtfi'r q/’AlV yhwinm Puafm. 

OnWedoesdav, the IbtltSM’lotnbcr, iho(.toiumtlcc «,MCiiiblcd. 

■Pha t'toirman said ha liiul reeeivcl n letter nndr.- the l.and of Ins bgailluiicy 

1523] 
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ClaiiHS pf [loVdort 
,>f H3IJ5 SiTf. per 
C4;ilLt iaC5 Vive 

jWif Cl‘PI-p &c- 


Musunis Ambas 3 »<!m of Ills b«|>erW Majesty the Saltan, cn.ivayccl liy Mr. I’aal 

“^rSsliS.: i::Xv lnnsaa«n «>« bands af t„a several lean* 

ate dm™ uiMt '“be mcaningof tlio assertions 

n,n,le 1 V li7s SxoLtae^ furnished >vitb a copy, and for li.oo to eons.der d. 

facts cortnectod nUh tba ' on*"tb 

■ “tItj;* r;.:r; r :ir.rrt»- b.*.,. .s. 

to 1 Sdknim (looliiriitloii and itlcdsa “f Ainbataiidor nincauiitn s t ic Uttoiiiaii loO'oni 

mentis olMr. tiiHierlson yti^rtvtlaiy, ar tlioficj cl ^^ Pickcrine: 

and Mr';t.k11n staS tba. ulcy were ..of s.u;slU.d. and that ll.c bondholder rc<i,nred 

the tiondboWers wonll not allow the Imperial Ottoiinn. nanlc, 

whkh hod ikOl fiiimiLid tlieir tblks iui Ccnlractcrs, to tnkc measures for anmiUiiifi the 

?arr,,5;ii^"5,=i=i” £ vss/rrr.Kr;i,,» 

“"X-" —“ “ 

postponed. nrecceded to Jcill.cratn, and on the rotnrn of tlm imrHes, the 

Cl.air.l.n nnnonnerd that settlement of the 1873 I-™' 'I”'**'™"* 

‘irciai: mnu:,:::" neees.nry measn^s in doe comvo. 

Vi V N. ' ■.rkc aM^ the attonlioi. .if tl® Committee to llie e.r.mmstrmee lliat, 

" ?’™';:;i 

KlSact'XTEKS 

i - -.. .i- '-«••'«* 

'\h.‘'l ..«rencc and Mr. Hvtlo Clarke, mi Iiel.idf of Ihe several opposing parlies, 
c«.r. 3 U tiioir safislliction will, the care ami lltlention whml. the t.onimittoe had deleted 
to tliu sulijccis btrtjuglit beibi'c tludr ntsiisiocrEilioiis 


i*f the CommUivi^ &/ 

Co)«ini((M liechmtget Lmdw, 

SettitatdK'r iJi?'** 

Dcftv Sttj . - 

1 l»ivt tlic pkJisuie to mdnsQ topics of— Turkiah Uiati pinsscd by Liiu 

The ™Uaioii ics|H;ctin- the setLlcineut of liw nei’. luTktsu wjtui [lu. j 
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Committee at their n.ecline yesterday the 18th instant, and of the - Deelamtion” of bin 
Escclleucy Musnims fnsha, dated the llth instant. ^ 

(bV tlie Secictiiry) , 

^Si^iied) WAla'lER lAllKbR. 

Hvtle Ckukey Sccretairy to the Council 
of Foreign Eondlioltlers. 

ConifflF^^eff S(fp?erN&o- IB, 1372, 

Tho fotlowins resolution has bean this day passed by the Committee tor General 

Pmj'poaes:— 


Imperial Ottoman 9 par can . ‘ '*®'“'foitoma" Gm'ernmont, and also havi.ig 

the ImperinI attoman Ihmk \1.1X7 Sa dated 17tl. September, 

ivjgard to the Ueclaratton ot his .xce ti ey * settiemonl to the said Irnpeinal 

ll7a (a copy ot winch .s frf ’,® being reserved 

^^ruXlKmXn^nl’ratXlneaMed^ the Bondholders of the lm,ans 

of 1858 ftnd 1862,” 


(Cupy.) 


Imp^rialB OituniciHf', 

in 1 a t ' :.a.. rin 1 Li Subliuiu Pnrtc flit ddcL'idtij que ki totjliitfi 
IJlEN quE |mT 1 Irfldc ImpujitdL do 1S61, |rso,.pi],iu rk IB53 ct dc ISIj 2 sok vci-s^jc 
dtis revtiuu^ sp^ckiktnu^ut iiu ^ ^ ee 3 luvcnus, nvcu dViutrcs 

rri's £Xi“‘r£“X.rivia!i..». a 

publitiuu cslt-'i'icury; . y v ... fFime' clftusti du eoiitiut tie I’Eciqn'LJut de 1602 , 

Sir « i. .u-. *. 

tiitisfaisiiHtc ) ivinsrik'i'il Ichiii d'l^vrtii' soiiiKi^ i'ii.i;ui.queL'ell I'lcii u sea 

Et lien que k atnivcrnement, « F ^ rfolt^iu aii ^iitridrc doiuii: lu prenve lu 

cngngciESeiits,acitquiint u^^^^^^ ,,,, iV^ida'lte 

lilus I'cLitaute tic Sfl sulliututk Lull ■. .1.,.= iJ'miiiHiiiiH de IS»58 ct dc 1862* puuv 

Ii.tiudliiiiciit vuuei- unc uttciUinu touto 
Sedii!;'dX:::;it ;r “;;«e ei doux en,pra.i,s .mt dhtpri^s les cm.tmts. u.r drett do 

*i..-ioritd sot les reienns iiur lei.r des iiorteursde titres des E.n(.rnnts 

'rootefois, cmiune .luelpnea |mrsoiuie= font, an nom Ues pm ui sue [...p^rlale do 

18B(i, et (Imuandciil 1 elablwj,enitiit tie»■ > . „,:|,,,.e,J u ddeh.ro <100 lo Goovernenilent 

eonfonnioientiila leitrcctilospr. ^ ,,o’.ii'eliiicui. do tea dci.xei.iprii.ita 

“ .... 

et Cicr I/Ambiissudcnr do Li SuWbtiC: Ikii-tc, 

(S’ssid) MUSUKL'bs 
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APPEXltT?!. 

(llousO TrilnslfitionO 
front Hit " finrtnc(>r-” 

OfJiflfflaK 

S"!'l‘o? '™ter;.«tic.l,l. .1.* .^»biisl.„««. or Synaiouto. 

At d tl^ never dcBiv^cl rt> f 

Kilt nn iL coTitrai'V has K'veii tlic Utmost solieitudo tuwarcis tlie hahtcri til till 
T^k^btock", .l:„..o™^pod^jly to.?ud, ihe l.okler. of (ko '?“»..;i l^bon^ 'vi..ok 
tlii^ hnnivj't! Otloiiifln T^anlt li05 htitii desired to |tEi>^ particular attention tliattncBC int> 

looos Shan ha« .,..*r thch £objootaJ 

JtJi&r/jisndijr of the Stiltiime Portt. 

JjOntltiii, St'fiieMbcr 17, 1872. 


No. 118, 

Mi', ynniklin (a Kurf Grttm-nie.^{tlt'feimt Svptmier 2&0 

TVt,- T^^vi Lmthn Jualiiittion, Fiub'liunj Cfrw, Sqtimhcr Itt, 1&72. 

' Ki:FMRUING to tny letter of tSiis day'ia tliUe, sent up by stjccPEil intsBcnger, 
intended iiicbisnrcfi noted in the luatT^in, 1 heg leave to present licievpitli a copy nl the 
declaration oflus Excellency Musnrus ruBlia. I Itare not vet I'ctcived iho append, 
still utuler ih enaction by the Council of I'nreign Itondholdcrs, and, in order to bflvC 
to-tnojrow's poil for Turkey, 1 will re^iiicst iheir Secietary toLransnut them to the Foreign 
Olllce w’liliout passing thein llitoush my luiuds. 

(Slgnedr"' J' A- FUANKI.IN. 


liidoiurc ill No, 118, 

t}/(iiv Exchamje Commitifft Oiid Dednf (ifion of Pasha. 

[See aflfei p. 7o.] 
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N 04 U9, 

ri>cotiRf Enfold to Mr. Clarke. 

. Fardgn q^tex, Sefoemher ‘2i, 1872. 

I directed hv Earl Granville to acknowledge the leceipt ol voul’ 

20tli msUmU inclosing, for traiiKmission to Her Majesty & I 

._M.„.o.anJan. j.f ^ocad^^ 

holders and the Forte. j 

(Signed) EK11 ELD. 


Ko, 120. 

Fi^cflwrtt Enfo'lil (o iWr. 

F{>mtjn O/ffee, .Scpiffniipr 1872, 

IN roiily to vour leto of t>'" '^t'' ducacd by 

to you that Lr Majestv’s Governraont aimol tli^ Anglo- 

wLtlier any pragvess has bce.i inailo in bfinglng atiant an aimctiblc settla.i.ciit of the l>oiiils 

indisimto.' l(,m,&c. 

(Signed) EM FI ELD, 


No. 12L 

.Vi*. Ciur^rc to Earl Grtmdilv.^ilMetfl Seiftmher 28.) 

T , I If, Fflhrie^^sh/r»i /Jididijjji!, Lofidorj, f"cp^dajkr 27^ 1873. 

’ 1 !1 \VE the lionouc to acktiowledge it.c receipt ttf the letter nf the itight lIutiourEible 
1 Old EnliLld ot the 2 Uh instant, wriuen by direction uf your Uirdslup, , 

H'his lulter states tliat your Ijoi'dshlp cannot uiiderhd^c to luaUc Ilei' 

Enihnssy at Constaotiiiopk tho elianncl of comniunieFitlcm between tlie bond holders of the 

Aii-dD-Tnrkish Iajous and the Porte. ^ ^ , r .1 , , 4 . 

^ \ have tiic honour to explain to your Lord^lnp, lEuit the nutinic of the letter of the 

Council of ihe 20t3i hislant tnuftt have been misiipprcbcnded, as m application wnsi 

addre-ned to youi i^rdnliip on behalf ol the bcnidbo ders gciicrah^^^^^ 

ni Idler ivas addrUed on hchair of the Coimnittco of ' nrkish bondholders of 
iRfi’-J for whom voar Ijjrdship and yocr predeecssora hai'c bmj kind cunugrh to inlcvc^t 
younselvts with the Ottonum Governmenf, and to obtain frotn the hitter various prmiiifits 

Un*i lld^'otejwiiinriiis^ ^ Musurns Fiisha hai procevrled Eo Constant hiople, na 

is summsed on the aubjcct of these and other similar claims. It is CNpected, lu the nature 
of E^y \luLt he or the Minister of Foreign Afthim iinght take the opijoitunUy ol 
cons ItiuiJ Her .Mde^tv'a AmbasHadur. No lime was tl.cicfore lest iti forwardmg lo your 
Loid'^hiiif for Her ^^ajcfitv's Ainhassudor, copies of doeutnenU in tt> recent 

maccwl'in^ in tlie casc/whicli wonld put his Excellency in posuciaion of mfuiiimtion not 

at liis dhpoFsd, and efuicntmi for the gtiidante of hiii o|aniun. + 4. fi 

It wL not desired that vour Lordship should comm mu ea 0 liese documents to the 
l>uite- nm! asi the Vorci-n Olhce has alr.sidy aulhoiir.eil the Ambaasador to uae Ins good 

'[ri32i 


















office*, no request %vas i»ad* «>»» '>'» sliouW malie nny Biieeicl appliMHun to 

the Porte. ^ 

(SigneJ) ' RYDE CLARKE, Sectary. 


Nq. m. 

Mr. to Eari SspUmb^r 30.) 

f Landon htsiUitlhji, FinsbuTH ClmtSt Ssiiimbir 2% IS/2. 

loaiscrimsitely tlijiJ r ^ Urdsbipl pi-ed(Nit5sor3 TOiiiinciicijd in iSiu) with 

been oproiniucut realUK mite iwospKtus. coiniiuinieation lo Her Mipstj’s 

Emb^tl cJnSnpluof Musimte 

acconuMiniiocot of uiy Jutter ^ suulnnet?* Sudi w;i.!i our 

peopoitions tben ^ 14*“^vtl "f .t* ^:;n‘™r'l?^d"hcn t-o,.! Stanley 
^“our 5L.;!;ir^ I'„pcvk. 1 Majesty-* Minister h. ntteu.lance, ns other 

daiii^aniii wei-o doiog with stjcocss. f'nnBtEintiTioole that no espression iu 

cttiics iKts ^ I «1 unoincia^ reortiBeotanoos on various oceotiioiis. It sctnis fco 

interttstn I Ue L\prt.ssion m h . ■ ,iiire baa iHicti ni puvsuantc or 

have been ovcrlooUed tlml on "‘‘f""" fiet,«, iijlnnled 

**olikiiil adion i>i,-oiioscd lo illii ]nU 2 iiCit<M ikLuoiiu _ ■ aJniilted 

in the pnrt tnbeu by Lord I’n^rston s ^Jbrd Lhldel’-CcLry 

'■ •““ "■'“ 

Bucc<.^.;d by f “f ‘'"^ 

,s." r^s. - ■i,™™ "„“3^r.S 

Sstention ol' the Government frarn ‘'"“'J/": ,. 

point out the nnonndy ot ^ r!tes. ^Vc ore now 

incftiis to oonvert ^eured bonds lo the level of like liotnc debts, 

'"'f Tlnhle‘b^tT Ch Governme.^^^ neeeptol ns concltisivo the mdenoc I wen 
contrullablc b> iraae. /„„roiai in ikiEitmicIa lor rticoiverdnit, sde 

nsked tonddn«, vi* . tbnt the .n«. bo ;:;.ctKL h'“cH helcss, nil oblisetions 

'.™ctjijfnnd“n?KiCcdloolhni'the Stete Bnnli ol'Turkey to discbnrge Turkey 

from I’npftti obligEiiioi^a wtir bt-'hfilh 

(Si-iicd) ‘ ' J. FKAKKLIK. 

l>«^ I li.ve received frou^ the ConnF.l of Fou'i;ji^ IJondboldei^ a dreumstiudlul 
■ \ ^ eummiiuieiito to ibal V^mml a wpy 

'rr Itl pabil^hd. Ind am ibut it remuu. my ,>c..omil 

reprcsvntutioii until 1 receive your Lt>iilalup S reply- ^ ^ 


78 JL 


^Q, 122*. 

S^r- H. EiUot tf} EmtI Granville.—{RicFtvcd Odohsr 1.) 

(No. Tltft aifw^ Scptemhfr 21y 1S72. 

YOUR Lordship h*s directed n.c to report npoi. ‘l-'= Hf*' «f 
the Syndicate of the bondliolders of ‘''“/‘“.flf, "L^fs tinted hv tho Minister of 

thbt f *=- 17 fntSesHS orfomt 

for .he servte of the losn, ExSty ond teTn S AntUsdot. 

ofthctelesraphiocorrcspondenoeyiv enh j „„ 

In ii eonversatlot. I hod ;v.tlt *"‘1'' ‘ "i'bu'’, ’the oppoint.ncnt of tho 

prchnhility of f W. t'ri..lrt ‘1"= 

f Hsr 

tfl inake)i nr out of tliclniwriul .^gaed U was aim pi v left in alicjaiicUy and 

t„e Po"'r:th;»er:iit tVet-by consenting io the Syndieu.o they 

oflkiollV dcclercd to the Con.miUeo ol i,r ™ch of the two 

was ready lo consent ertlicr to the f^ or to tiro mointcninicc 

loiiM of 18!i8 iind f®®-; ? ,' .iptcnnined on by the holders of the hoods of 

^‘"’''ii;e^Mlnist^ornnaifc^'lws submitted the wtmlc nmltcr to the Council of Ministers, 
and 1 or'i'o ™',0 he uhlo to state the dcoislon t*-*-®-™ 

(■sjgned) tiEN'RV KLidtll. 


IiicltKsarci I in No. 122*. 

.l/u-Jur^fS PfiiT^irt Safvif PdJfAftt 

tTeldgraphi^u.^) Ottomanci I,ondres adte pleineme.tt satisfoite 

L. AGLNv..rj oc in jjaiu|iii i stu Miniat^i'c; desi I'luancfs, ct do la note 

dcs ordres doniifs par --Uu Altcssa It G™ . ' j Constiiiitinople, ct inuifltcnant 

ad.ci.sfHipar eohlin.sti™ i!alko<iueL^^ , 1 ^ Stoeii 

ctle tie douic pas quo par suite les cxid catioiis qua^^^ 

Eschiiiige cclui-ci smiufs Dommes dc Constantinople, el fi I’eniprout dc ISflS !o 

uITtctes it I untpiunl de *®-’® . j,. elle dcioaode qu’iiu lien dc eoniurendie 

tnhac, le sel, le tiiivbre ct let -..ms i., d^inoiiiiiiation gdudi iilc dc contributions 

tons CCS levcnus, toimiiu jn®'.!® ‘ !'p!!.!;...';, its voniincs rt5«es siir ces fevenus sdpardiiient 
indinielts, I'etat meusuel lanl, tabac. .not, et sel taut. Ue eette 

^nlhnqTm.™ iCnteee riel d’on eomple sdpurd, et on fera eompldten.ent tune its 

purliBEms. dtri SyudicLils. 



X* 














Iiidosun: S in No, 122*+ 
Sajvei Pa^iha to Uvsvrua Pasha. 


Lc H 1672. 

(T^ldgmphique-) Mmktree dcs Vinauccs a la Banqiic 

PAR une ktti^ dat^c du 12 ext^rleure et h 

Tiri>^rialc que Ics Ottmiiaae et its latouK v t elallfs 

Dctle Gen^rde seront vetads h la lianqiio Imp^na'^ UtftiiaaL 

scront public comme par le pas^- . „,.^r,>ird'hui dans tous Ics ioumaax lc 

D?iJi h Basque OUomaa. a J S 

tableau des rcvcnus assiga^a ^ “"f gSL Pour le secoail aemestra de l^xtrcico 

d(ifl cinpTunis ext^ficuTS ct dc b Dctlc GenCiaie pour 

1872^73+ 


liido?iurc 3 in No, 122*, 
Sd/rjft Pasha ta Musurw^ Pasha. 


lc 24 Af>^l 1872. 

<noftRllEMENT r. ™o 

eatisfaiiaiitc. 
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No. 123, 

Pijccawt Snjiiitd ta MV, Ctark^. 


jthniyn 0#ce. Octotor 2, [872. 

I AM dl.«,«d by E»ri G^M -P'- ’f 

ultimo ■• and to inform you. iii mply. “{.Ict Mliiesty’s AmbassaJor at Con- 

your lollera aad inolosurca may be m^u„lcatlon to the Portt 

itantmoiile, for his Excellcnoys mformalioa. but not for commumcai □ 

(Signed) ENFIELD. 


No. 124. 

Earl Grantnlh to Btr H. Elliot. 

(^No. 128.) jPdrfi^n October 3, 1874+ 

®"' I TRANSMir to your Excellency, for'has'’l^sed betw^rthnM® 
tfi tbe Porte, the ioclosed copies of Mrrcspnnclciica which bas l elders 

and Hyde Cbrke arid Finnkhu ou the subject of the alTatcs of 

of the Ottoman Loan of 1662.* ^ 

(Signed) GRANVILLE. 


No. l2Sa 

Pis-ceitji^ Eitfield to 3/r. 

Foreij/n OJice, Ortobsr 5, 1S72+ 

t AM .lirected bj-Earl GranvlUo to “''T r‘'f i!il\iXdtoUrU^J^s^ 

25111 ultitno; and to inform you, m .\mtassador at Coiifitantinoiilo, for 

Irttc™ and incloaurcs have been sent to Her M.ijiftly e A nw^aooi av 

his Excctlency’e infoTiiiatioii, but not for omnmuiMcation to tla. I orle,^^ 

(Signed) ’ ENFIELD. 


No. 120. 

Mr. FnmMi'ii la Ft,want EiiJteW.—(KeceirMl Ocloler 7 ) 

Goajcr Blrcf.i, October 6| 1372. 

mb. A. FBANKUS +•— T'""E",:,1;‘iSEf'£ SX 

!,„»A?:«~rysds,i'"-s'Jai, u,M -» 

of 3rd Octohev instant. indoBcd copy of letter from tlio 

AiTilibh it for information ol tlio Poicign Omce. 


Inclobare t ill No, i2C, 

>/r. /jfiuder to Mmira. R. Raphael und Sottir* 

Imperial OUooton Bmk, London ^l;/cJ 4 ey; 26, 7’Aroi^JiMir/o/i Street, 

_ ,, Septejnber 2, io/l,'. ^ . 

AT Urn reoueet of bis Excclloney tho Turkish Ambassador, we bog to juu 

Uitl. fhl foS l“»!ei,t of tbe Js relative to the Syndieame tor the l.oims of tSSS 

and 18B2. 


■ iaci«v» t ™ N». nhNi», in, Its, lie, iH, in. nj. 120. wit wa- 
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■ 1 1- n xiii-cmi PylniGi" ufitl Cq. T lic loftn iiVSiS- 

TlicLoEiH of 1358 was r. J octic^ Constflnlliiftp^y were 

cUargt'd oil tlie gcnorul luveniics^ cin '■ (» nl'tliu interest uiid sifiWng filwO- For the 

n^gneJ as sjiecial guarentees for' ,o\a forioert. oott- 

piU'iHisc of ctrectBolly 5 «o™S f 1 ,T the Coiitiactore, two by tlic Tuvliisk 

sUliiig ot fire ''''■">‘>«'f . ,. r PitiiiMil of tbo Coiiimis*ioii. was to bo the 

CJnvrrimicni. niitl tlie lillh. who wnb to In I lei * . . ns "the 

e's^ ;:r:^;be s" 

not to infiiet loss o; i;r-j«iHte '.iioo the ’■‘‘’'±3 " heCostoms rcreoiics in TorUoy 

Altlic lime of tin* iurt,otiatlot> «f tlie leoS l^o. t> e >;r ,1^^ 

■.vere Hiroied out, anil n eieiln ol 'br^e '‘,‘f™.'h-«l to^ tiiiv 'i'lie Cont'r.ictoi'S, tlicicfore, 
.ocrehonu, who gave bills tor the duties they bod to ^ ijt the Srndieale, liot tlie 
saw no ililiieiilty in fe 11,e CusUnoSi collected lliu 

GovtiTEJ111q|it V, , a ,.ier5iaTil.4r Under those tireuin- 

rkities icscli; and i>otaii end to the credit sum reeeivabk by 

stilt]ueij It htEearne iiccessory to ^ek lor somn ^ Inlui'rccf Oic diflienUy of 

the Synilies so lliat no serinus loss ot imejst niUd 

;sa,«—" •‘e”- •"“ "■ ^ 

uUuinim-iu by thu coiUraotin^ pardoB. .for ibc I8(iii f-yan look place. In 

Xhitter. wt.-e in this stale ^vhen Jlic f^enerLil I'evoni-s of tlic 

Uic tnujnict for that loan a t:|uiLst\\Ui “ bimo" fi'oni tobaecu, suk, 

,,.„,re with ,he 1 n^^ - 

Uieemnnift for the ISn* ^ k w "iis fnrlber stlpu- 

untetical dLflicuUy ^vkseb Imd aii.ou ns, l> tnij^lit prevo lo be 

will, a view of imrotkionis soeh f 

iiccje^fiiiy, tbal, Flic [liapositiori!* relating o ^ mi-iv be modified duriof; the whole 

thdi’Jiak! bo{-]iiog, Jis'veil as to tbe^r ^r'jllu-'s.itnmni'ln eoneei't 'vitli ibe Conlmctoi-s, 

“r... 

f„, tlie rnUbfolexccelion of ''‘“""'''y”'*"'t'j",l,e loan during 18 CS 
'I’lie (.lonlraclora a|>|.iiiiilcd n-Ueasilv nnivideil for be delegations on 

w„s seenred by the contrael. ">« , *4, fc very situplo. 

““nvoeiallyuJ^ttlior’i^serviJ^’^b 

sum iii'OtU'cl; but, in the hiilt ua^’ rtiuuui iIutc wiui !i cautidyrublo dolieicncy, 

ir .... 

eevliiiii imivision ut tlie tunds lin; '''''.'■‘!F‘'’‘'[ Yuh'aiict Iturhdi I’lisha imuiedintely ajiiilicd 
Tl'e then tirnnil N’i.ier, ^ ^ 't i aeiiinst any detiiii-ney 

l,ini.til'to lln- prepuriiiioii ul a system ’■r’ “j * ™ jj p;- s|„;iil(| m ihesiiiiic liiiie 

in ,1,1- miims of meelliig tiui ehinses,<"> 'I"' *,„evUal.le. The law 
iiilllet I be least iiossihlo I0.S on Iho , j, ,t,c commimeeine^ finunciid 

„f istlfi w;,s Ihviefore eneded. wine , ' ^’‘X’In . ilia H Ifank, lor linhliea- 

veuf. the ''■''“’‘‘'f ! ' ie )e , i,“ bat veiir, will. 11 note of tbe 

liiu,: a sehedule of tbe eliaiacs to.' the ub c > ^^XLeh iciiatalo loan. In a 

inuouiil of each class ol leitnue amdiea ie I veiirlv tinviiitnl On every loan ] 

"eelnd yeheibdo was to be stated ‘‘’V""":; ; for If 'l’» 

Us due il.de, .Old tint nmoMiil ul *'’“.'ij | ' 1 i„,n,u„i certain levcimcs was added 

Uiniid aymist deliinUs, u eeOsidetable .1 h in. |,rovisi<)U 

X-rai.,labn«cll.ecsaclsi...i X\ " w^ '« 

ti.e sumireeeivod wem. .and...« 


ijl 

separate account, wbicli could only be drawn ui»n for tlw |™r|.oss specified in the law, 
naiuelv the Rcrvioo of the Public Debt. f-asi lunj 

111 order that the public niigl.l he able to follow tbe tnovcuc.it of ‘'“'f.'/'Xnmmc.i s 
fui'lher provides that the linpcrial Ottoiiian Hank shall pnlibsh J nniiiicatinii 

allowing the ainonnts reccivc.l IVmn the various classes of leveiiue, and □ ho _ ll ., ,, 
of sucli Slims as may have been wHlidrawn, tbobnU.nce being of coarse to 

for Cipons iin.nedia.ely .ailing due. This system has to oond "m ’ , d 

secure tiie bomtbolilcrs against any delay in Ibc payinent ot the aims , \ „V Xovi led 
il did not api>CJir to tlic contracloj^ tb:A a luoic clkctual oim toiikl b^. dcuipttl, pravHlcci 

™ 1 t’ir to’LZitt wideb has been in some .,uartcrs eliaraeleri*.! as 
bv the Turkish Governmciil. Hut in tlic eontiaei lor the 18b2 Iman a power ^ XuXk 
lion was expressly reserved, and for reasons wh.eii have been S|™'' ‘'"X;,,o of X lU d- 
clcartveseieisiiiwnrisht. and that, inpreovcv, ivilli a view to ihe (iiliaiit.ige ol 
IioldeL For. bv tlic'cmitrurtB for both the Loans of ISiiS and 1 it is i>ro.nfcd H . 
llm funds receivable hv the Syodies sliiill he paid inlo 1. speciol caisse. ' ‘"XnW 
nolhiiie to nrevcnl tho Govoriimcnl retmirmg that, for Us own secinil>,l msc f«a““ . 

Srkep? at the Ministry of Fhumce. In llml va.,v. It is elcarthtU if the 
been disposed to net i 4 h bad faith, there would have been no teal seelirily "X‘‘‘ 
the money wooldbeforllitomiiig when rc.|niied m nivd casli. But hy bo ,’f 

defect was remedied bv Uie Goverament. and that by its own pvopei ^ “"an 

arising fton. Hie taves iuniied in Ibc scl.cdole must be paid into ibv In pennl Gt oman 

Bank, and retained there until needed for the service ol '•'* X'SliuXa "art of 

accoiiiits must be kept Olid publislicd hy the Ifaiik, ^^* 1 “ * ii,,,,, a^^brned ' 'ind If 

General Syndic, iind is enabled to walehtl.o ntovenient of .lie ' 7 ^. TJXX 1 v'v "to 
it sees that any of then, are falling ah.irt ol tlic total, which ' | , urthidtl, 

date, to malse llie necessary reproseiitations to Hie Mioistcr > * , 

gives the rcriuisitc onlcra to Hie proviiicial nuilionties to vspedile tbe colh.ction nod Irans 

ti]tsjii«n cjf the pnvticitliir ravciiuth thsit mtiy be in siiTenrs to the HG 2 

Verv retuitlv it oetum’ilto tlic Bunk ihut it wouUl bti_uioic aaitt.r!tLb>irj to 

hondhokkra to aci what amount of the tobacco 10,d salt duties to"’’ n the 

time. Those iionis were formally incIndMl under the „X|, re sen,irate tlicm 

montlilvstatemcuts; but the Govennoent aloiicc aolhoriacd l c . f.i to 

in fnlnre, the object of ilieso staleincnts bring to fuvnuih the pnbhc with the Inllto 

f>f tlic iii'sictical acticii of ibc law. ,, t. .x!vr„ F^Eunpite 

Tk? unjcccliu- stiLlciiiciit 'vill, ivc rt[)tn'^|u’ii<l, enable yoit to f^ive evcij iisjn 
c\|jiaiiutii3u lo the CoiiiiuUlec oflhuStotk Bsclumi^c; but should any further iiitornickian 
on therbjee“ he necessary, bis Jixeelicncy tlic .MnUiissador has desired ns to supply it. 

I lUU iSit‘ 

t Signed) ILLI fV M L.-V U \) 1'- Hy Sffri‘il - 

[> g _T|jc ri ench text of llie p^rygmpk aullioriairtg the luodification ui the mode ol 

workinj^'lhe Syiidieulc fU-TOUtU la sm foUoWit- .U kur 

Lc& disikOftilLuiis relalivos i^ectLe truiiESUisBiou tk tciidb, .1 la suurttt dt, icur ac|]w 
commci ^ kui Implms IJOLH'iiiat Ctiic mocliliE^cs pendriut (tuilc la f|ur&de 1 ^P^Lint |nir k 
d^r^Tredtoil m. pvn., 1 , d’neeorii avec Ics ban.,uic.n, toutes ics fo.s nods le wront 
Sic rbolTs' rriie diKioni-erncmCnt dc Sa Mivjeste l.operiale et i. rovdcotion tidele des 
■coadilioTiis de 1 u prt'sente CEJUvenllon. 


luclojiorc 2 in No. 12G. 

. f.7rrj‘/r'f fo Pitiilia, 

r . 11 (:<i ti n cjV f yc lij tt notMdtrs, Sq>i vmbf -■ 1 1872. 

'’‘'‘'TllK’t'onimUlee of the Stock ICvcIiimse having OllilmaarSlnh 

l-urti n Ikmdhcldcr^ uii ibe iBtli w^UmU lu prcwiui^ of Mi, GJd xin. Ultuiuan t^^ouaui 

fk-tHTid ami of Mr, nilhciisoii, of the OUomati Iknik, jw Iviicelktioy 
the letter of your li-scelleiity of tlie ITik in-it:iut, has i\i\^ ibjf’ forwletl to he Council <1 
eop! of llic same, regethcr Wilt, the rvsolnlioii of Hie n,nmiittee declamig the postpone¬ 
ment of Hie iiniitiiHoM of the lini.erkil Ottoman Loon ol ISiti. 


Y 










»u.v-— 

aiitlioviiSJitifni (tf Kseellcncy o ^ + nn tlie aecr&t dm^se 

Zrti»n«r“. rlslif Itevcii- ''"'■"'’Iuv«l« m, ll.e 17tK 
bvMr. Gilbrntsuii, staling lliat Uc aoScd as |™[^ ‘[ j'l (|k Isiiiguagc in «'‘'n'' t'>e 

It is nn,.nssibte an tte pa Win 1 ™t aJopv of yann Esncllcacy's 

tnin^iidioTis lia%'C n/i rmn- of that if s\tr, GhbJrEsoo of tiic 

k»cr oil iln^Tth. aiKl m ihii UndholtturB !□ clelib(Ji';ue at once uii tlicse 

for tiie (ioiistltutfltl rc|ircsciitativei^ of the hondnoioLrb 

docximcntii. . to Constiintinonlc, lOkI %vill hfivo the 

As, however, yonv ii,,, Unml Vi'/kr on the subjeoC ^ 

opporTuiilty of croiwulliof^ with iis is powihlc* h^ w'liiit ptatetiienU 

;rr:"SS =--irE“ar"r«^^ -'■"■ - "■ ■" 

the .tfitcnienlsatthctioi,^ ihc bJt iSilt they protest senen.lly oo 

Srlwri ‘Cbwr- Xrjfr'V^nwWttcns i,. c.n.n„n.linn witU limn.. ag«n.l the 

pX:i; tr :|:u as .i-. 

:r ''‘ 

..iaw w: liic nw U -nOa.l i« 

- x::3E. —■■ -- 

wrX^Xn'nivti-1-- “f 

,l,c «c.aili.is of tlK .llslnint 'inKl ''>’• „ Itgiliinnln origin i" a " cbnse " 

'l'iianar>o«gn,nin.t." or isiiv of ["^. 'eoveniwoitt „L«l«t your EKonUanny's 

(liaavoaeil on tlif '*^'l,‘L, !f| Oitimtaii nan''- »"<• ''“' r‘'0"i;'n?“‘* J?* 
iiullmrinatiun, .IlsiwovviW by tlte ’" 1“ " ' , ^ , on its i-ccmJs, niHi y<™r I'.KCollciKiy s 

ssr'X;S.“='»s* ^ ».«• .'-r-—”' ■•' 

“” T.;“£i W - 1 » •“■»'rE« J'SS— 

Incnnsislont stWoinonts aiul 1"* XVas^n i,nn,ll,W.lors ilcsirc, tl|o enso of tiro 

ovasiun of llui Mnil.tn>ns of [J'“’’j "fComtil nii.l (•oinniiltM’S, anil tliat gircii by 

luihler^, the evidence m the iiOF^t-ibioii a the staUinmt that Lht* 

M]', tJilbci'tsrtnii hi Iheir [H'CBeiicc. I'cin u I'/iruliire el h iiUi* s^kti^faiiHiUer" 

a,„i,mtn:aannaitfonnlio;)Oridalninanw^^^^^ ,J,^ „f Uw Oitoman 

The ^'nrmiifSenicnt bys not prtvcntcu ^ ^ bonditobW^ fi'om tune to lime 

Gov., item in iSo r«sl. f ,SXlX'a I i “ 1 is sne«,,tibia of tba 

^ tho l>™sirr^'ivo|ni>anoo. «f U o r r U. o.l.or paniuSW-. 

(livooilon of ibo Unnis assigna. J'' |p„,u, Vs <;o.«,ni™W.,.s, baw a da,..., 

„„dt.r.bofion.™t«f IbW. 10 >'™« “ U;o Z.linc.l l«sa 8ya,licato ol 

among llioir inanugo™ tim iivriitlwra, I'oostilalos no fisbt <•“ t'lace jl’a 

whicb thoy bial no nuUronly *'’ P,U .iocs sonsiitute an aS;in‘r'“'io" 

Sviulinilos ia ,.boy,moo. anti to porvart ‘ bi cnnnortiou 'mb.lin- '-'"- 

ahl.o oouilnol of Uic Corn.r|m.onl a...l t igTI ol ti.o 

ctfOOTo of tbo f;o.cr.,u.<n>t aa.l Ibo Ib.iHt m lac ..o< 

Svndieiik I'nr the T^iun. ^ ekiim *' a right'' under a “dause Beerel y 

■ li HpiJCLiifi to invdee im meaiisieteiioy tn chum a ng 


tq abolidi the ISC 3 SyntiicEiic \n iWs find publicly to alb^v U tu be nmned tn 18 (Cl hkT 

1371, lo held IL^ uieetmg iu 1371 . ii j.sisTl rnneur- 

it Is for the Govcrniiieiit an! Uic Baiili to eJtpktui how they coni 1, iii 

rentlv evude liidv uhli!?ntitms hv] a supposititious and usuriicil secret . j 

hm^i!:i Ottonnoi IJa.Ik, ^uid comply witSi tliem^ by a puhhe iind duly eonst.tiited 
Svmlicate under iimuiuciiiviH with Her BritnnmtJ Majesty^s AmbiLsaaitor, 

^ M’lie i^lca of Mr* Cllhertsaii on your Exedleiicy's EM3hal.!t tliiit 
uciiler the cmiitnivts would suiijqcl it to n of intoresU npijcrar not lo ho minckd ori tito 
j“.ru i-riaoiplo. No snob loss o.,gb, lo bo a.o..r...i 
U-Iik Weto U lujwever so, it eJunioL be n reason to dispet]7=« the boieimnuit iron 

sueli loss, atKl us U is not so, li ou^ht cot to depvive 

of tire gIMi lisu ill lire maiket value ol lire scmi nics. wl.ieii Mr. (.ilbctUon atkiion lodges 
wntihl ratiL' iduee on the (iovernnient iJittihi^ the i^yinJtcale iii (otce. 

'riiere is this cordial objection in lilt o]dnloii of Hie Council to the iiropositioub ot t ^ 

Olt™. Gnvern..,e.,.. ibat thorens tire m, 1 .nan la sl'i'"'bXnre Xi ot o 

U Ire a co.il.T.ot, it voold by being re.liject lo Ibo “ Law of I8bb betonit wbjtot to 

'i’urkish iiirisdictiou snd t.lierchv become mi iittcmal loan. , l ^ 

Xt only .vo.,ia it «ci«c io be :i ^eare.l loa.., b..t .1 
ojttcnial bail! mid beeoinc an inlcrnai loaih subject to all the diaui^es ol I. urWi.U juribdic 

S^bo opbiion of tire bo,..ll.oldc.. on .oeb a 
propo^Jl it nwli Ibat Itvo ,n.....b,gi dWy ■ '^SSn. l“ 

nreit of bc<,on.litioire,midtl.at, bi |mr.s.,n.rere, the ;,> !“ “ wtvr «tt.li 

npireiotcl by tin. I.overi..! tHlo.nan tok on tire no.mn,.l.on ol tire Unn.ntUL, «tt.l ... 

°“’"i?‘.r;reXcablfX.r^«l^ W by tbo volo of a n.ao.i.,g (oven a..,.„o«inB no 

objeeX. kiv to llie 1.10.lo of convcotionblreCLiuse it woultl not "I’';''**'f by a 

tb!v“-l...reni fn.n. those .vlio did not assent to .vlu.t «o..ld bo .... .ret ol bonkiuiitoy b> 

“'''“n,iX7'ioXholderi on Lbo market price of llieir dock .voWd be very gmnt, nod 

::s=siS“^£»^iHS 

n. !,y tre JsXllreier ^ ■' il'neXs [‘li*;] ™''> fl-lX 

dci'EinliroiiU lie 1853 tt do I Bfi8 lies objections eonlre lamiiigenieiit detielc par 

S^srsTSi^Si- 

bv L. liotiv 30 l.igh plitced as tbc Committee of lire block l-.selrenge, ns J“" !;“;f ^'Vlieh 
;:^iin.jilily,Xl;..“s l,XXX"d‘'by\lre Cnonrent of Tnlkey .vben 

‘'""Xl^lre ^I'o'Mire VSTstale, it reonld be iho d..ty of tire Couneil of Fomign 
Uomlholdecs lo j-rotc^t ‘jb™«'biZHr a'wdii^ 

Po!riik':ivx:i“^i-FXre" 

Uclenls tooiliV- ....lions to tlreeti,b.L.gera.enl ofllre e..ior...ous n...oii..b invesled, by 
• .ais. .,ii‘hNii'ciix' in lunns to tbrcbii cciiiiuiJiuticsi III nil tiunntriu>^ 

I. f. uucntb.1 d y.tir E.cdlcncy to tim serious coutituhc ijms mid 

eal..bfohme..l of the^eo^^^^^^ »".! to rel.L.l .emrens to bo .lone, lire Conireil and 

;r liri'ES “• 

:; stiXu ;Xo b,^'git -if'■«“ 
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functions, and of hh ton^^taut desire to maintain iho piibSic ciydit. Altentioii 
to tlje fact that the Govtmmenl has paid the interest on its l iaato the Uiat 

the Government and peoplo of Tinkey liave been tjveT ready to fnlhUhc ^reat 
IjatrlQtisEii andeltizenehip by utideitaklu- ^vliatcvcr saetificc* may be necessary foifil 

nationfl^ Govcmmeiit the stntement of the vcxatioiiB 

to wliiclAiid bondhohlJrs havo been so long Bobjeeted, it wil] appear tlmt not 
they seriously sutfered, but (hat the Goyernment Uaelf has been stili ^ 

darneced in clmraetcr and in resources by Oic distrust eoitscfinent on 
procccdincs, by no means In accord witii the character of a great Power, sti ! less \sith 

tliat of Tiirkoy, hoUlin^ amon^ other nattots^i tlic juit reputation of ^ 

honour. The course oJ‘ vexations has noiv reached the stage when, by tlie ac^ of tlic 

LvernineiU iUdf, nfter all possibility of further hesEtation, the chief (inanciQi aiithoiity ^ 
world the Comniittoc of the Sf^ok llsehangcor jymdon, haa been 5^^ 

to put till record th^tt the obligations of the Government are unfulfilled^ and must be 

more toplv «Et«t this is8i.o tkm t!.o Council of FomWi BcodtaWcK; it b o 
common mbforUmc it! oil Liilcrcstcd inttm iWEtmes of 

its etatesajcn and its pcoide. 'fhe Minister and public men of J urUy willhcar witness 
that to Jiveit this rcLlt, everv clTort lies long been made i>y the Council ; they have 
omitted no opportunitv of making ncnicalde repreaentatjons^ to the Grand Vi^icr. the 
Minister, the imWio it.cM,oflicially. officiously, ond pr.^ctelv, by 

ly accreJitca mill iinocciedited oEOiib, :iiid by lUlciccssion of devoted tnends of ruebey 

'u hrncvcrtiiclcss Imiipclirf H«il *» sue'' Imvc •«=““?Ite 

promises mid good iidcTvtLa of diatinsuisliud men, ''““‘I t ® 

ncasures of rMisotioii they linve commenccil, hove been made iittcily unaniiliivs. It is 
not for llif Council to ascertain bv wiml instrimieiitalily of subordiiititcs and mwrmediariei 
Jbe plisentSl^Se of afliilm may have bccm 

of 1 1 C Goiernmcnt; but they declaro tluit no cSorl aha I bo "““'b p*'* ' . 

union ivith tl.o Government of Turkey, to give effect le those relations of mutual 

confidence, w'hicli never ouglit lu he disturbed. f iJvjsrtUnnfvv that no 

I'or l\m [iiirroae thev invite the fiiEiidlv eu t)i>eratiou of your Lxcchancy, 
end may be put'^to all E«ninds of ..listtual, and that the Govurotneot 
fact, as it must alivays liavo desired to do In iuteulion, ik f ?" 1“/'“. 

of its bondi, may rcftn the full menaurc of pmsi>erity, which will cot^tnbntc to the 

Turkey, auTlo life satisfhetiou of the thousauds of families ivho naiv, by .neansof 
tlieir investmentfl, nre bound np wHii ths tbrluncs in property and flyiiipatlij. 

I have tho Imnour to place at your KxecllencyWjsposal various docuineiitfi, vkhjeh 

will assist yuur Excellency in useertaiinng tlio facth ol thft case, 

repreGcnUtivea of the bundhotilere, uud la solicit their earnest considoratwn by llic 
Government mid by your Excellency, 

1 hnvo, ac. 

(Sigiictl) HYDE CLARKE, S^crelnrif, 


No, 127. 

Mt. Frunklin to Efirl GranvMh^—{Il(fceM October 10 .) 

Mv T cml Lojif/ou hisliiution, Fimlvrtj Circas^ Odi>b?r 9, 

' 1 IJEG leave to call ultenlion to corroborative stntcTiients vcctnlly published, 
sbowing attempted misiippropriatioti of levcnuea apsigneil lo the bondholdera of this louu 
?,Sh ^ iiiiSupprcmriUtian capable o 

being aveilcxi by (hose opi>o5unc represeutaiion. at the PoMe. wlndi 1 tnivc been oeoiipied 
hi ri thnlti^^ from Her Mutestv'fi rrovernment during seven years. 

It is^minoniiced frem V.oiistjintino|>lg that the 'i'obuc™ Kovemics have bceomofio 
large and im S i's to .ci,«iru a Con. v«llcr-in-ehlef. a.,d .hat Mr. 1’. Ga.rtncmo ret,res 
from Her Miijcfitv'c Consular RervieCt iu order to ho apjioinlcd to ih,it ofliLu, « .r. 

rids aniiounceinciil of augmented njvuniiCs follows an oftieial slatctneiit mndc beforo 
n rccei t riu-ctiug of Hie Stock^ Excbnngo Coiiiniittcc, by Mr. Gilhcrlson ns represcntalivc 
not only of Ottoman Rtmk: bat of his Excellency Mnsnrmi Pachuv 


85 


His statement wasy in eflbct, that the tobacco revenues available towards payment 
qf intereaL &c„ upon foreign lonnsy had, of Into, proved insuflidenl m amount. Mor^ 
over, when reminded of official returns, showing that those revenues, always in excess ol 
our first charge thcreoiv had bceomc still furlher meresiscd by chungi. to tlit, rcgne 
system, he was uiidcrstoDtl to maintain m right to divert such revenues from our a^gig 

inent; bv means of that chanea of form. r 

I respectfully invite your luoidsliip to asecriflin and inform ns whether the facts are m 

accord with the above statements. 

1 have, 

[Signctl) J. A, 1'UAT^lvL!^^, 


No. 133. 

Fi^petmf Eiiftold lo J/r, JVttflMaa. 

/■hreijM 0 / 5 ¥c^ Oeinhfr Id, IS 75 . 

1 AM directed by Earl Gi-anvine to atxiuaiiit you that, in cosnpILtmce with ttie request 
eonUitied in voiir letter of the Otli instant, IJcr Majesty's Atulia^dor at Constantinople 
win be iiistiuctcd to report on the present state of tho tobiieco revenues m iho Ottoman 
Empli e as uifecied by the new ** n^ie " systeuir ^ 

(Eigtitd) h,NFiELO. 


No. 129. 

. Effr^ {?rfinuj7/e io Sir II. ElUoi. 

^0+ 183.) ForerTpit OFtee. Ottobtr 13, 1873. 

MHTII reference to previous eorrespoudenct on the alllurs of the bondholclers of the 
Otlnmnn Loan of 1302, 1 eeiitl yon a copy of a lurthev letter from Mr. trunkhn and L 
bsivfi to instruct your Excellency' to inform me of the present condition of the tobacco 

revoTmcfl as affected bv the new “ r^gie" system, o ■ 

1 tfeO" 

(Signed) G RAN V LLl 


No, 130. 

A'r?' n. Elliot io Eari Gi'anvifh.—ilieoeivtd ^-ovemkr 27.) 

Mv"Loi4^ '^bci'apia, W i 1872. 

^ I H AVE hud the liououv to lecdvc your Lordship's despuicb ISo. 133 of the 18tli 
ultimo, imilosiiig the copy of u letter from Mr. I'renkhn, in reference to the affmr of 1 ho 
bondholdcts of the Ottamun Loan of 13(i2, and rtMijuestiug infornaiilioiii respecting the 
uraiLiit condition of the tobacco revenue, as aliVeted by the new r^gic systein. 

^ The *' IctfLo " system, as tirst adopted by tiic Porte about three monttis ago, wlicch ifi not 
applied to the whole Einjiire, but only to Constuiitino[3lo md a ecrlain cirelo round it, has 

lust been inuterially niodiiicd, . 

^ Having been at first fanned to a Company, so niany difficdtjcs were eKpenciiced by 

itsU"onte, that the anrangement was cancelled, and the Govenuuent have now taken the 
rd-ne" into tlicir own hauiL and manage it by their own people, 

“As it Is confidently expected tJiat It will produce a cousiilciablo incrcaso of revenue 
over that wbicii used to be reecivudj it can hardly bo iujuncus to the interests of the bond- 

hnldcri whoso dividends are secoied upon it. 

Radik Pasini, llic prcicnt Mitnslur of Finance, has always ndimlted tlie claim uf the 
bmidhulders in rofeixiiicc to a SyndicEitc, and he cndcavouniig to come to a satis- 

facto rv armnceiticnt ou the subject w itli the liauk of hngiiitiu. 

* ^ I have, «c. 

(Signed) HENRY ELLIOT, 

* No. 127- 

[o22j 


Z 
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No. 131. 

Mr. Hfoamnd t& Afr. Frajiftifn* 

Fottig^ JDeeffli&fr lOj 

TTriT’rr r t TTnfiHfPft letter of thc I Gth of October last, I art] directed by 

rSXfJ:: «>..<...... 

modified* rmtiimiiv 50 mnov dilfieuStiea were experienced by 

it, 

" i.>.o ^r «v-«. 

As It m canfidcntly LJipcct j c- |f vnjrtt r>nn«idcL'a tliat till;; prrsngemeiiit can 

''l>o"it lain, S;c. 

CElgiicilJ E, HAMMOND. 


No. 132. 

•I 

Mr, FrwnMipi to Earl GfrauLi^J^.—(Feme«d D^fwiter H.) 

Lofirfoii [miUtiiion, Ehisiary, Decmher V2, lp2, 

YhAVE tlio lionoar to acknowkdga of '^fy,;X™rFlik.UD Ike 

Mr. Hoo.n.on<i-a loiter, datoi lOltl ^ll^ioosW S l'“«i 

effect thiit tlic armiigemciit |j^s liecn Lncclltd i al«i Hwl 

‘^“teir SlyTrar^fo™ tr£r«to.’dcd. nm prodocc o conaidotakle 

>.y Sir 

ntksoK e>|smen^^^^^^^ „f oor dae* oi. Gtich 

inaamoeli that it hofokons Ha vipi ^ I ^ ,vas ratlier on CKcm- 

hL,lL"a'7«viol!riott^^^^ tfroo. w^dch 1 -n iinoling) informed 

UB tbul Sir 11. Kliot liod Already been instnictetl to repoit proKre^. 

Hoping for inlelllscnce from &ucti RfiporU in '' / ^ l^-JlANKIdN. 


No. 133, 

AJt. Franhlm to HotI Jkiimher H.) 

/.endoK /wsffiu^ion, EmharH, Dtcmher 12, 1872. 

mWllIBRENTLY with my more formal letter of this date, and with rctetcnce to 
CONCrUKKlkJNi^^ J Mr, HAininoiid’ri letter of tUt August last. I 

fh!d'3’d“"to Sir Henry Elliot that lie should he advised of tondry uiimithoriaed and 
■1 ... arniTesitiona for ectllcniciit, not oiicnly avowed, hut iicvcctheleBS asenhed to 

inadequate have tlecl. eeaeillblly hostile to ear ntercoita, 

‘“"'Ther^i^ KOod reason to believe that but for the eiieralieaa of seel, uartiea, the 

Ottommi Government .night iiceiedit fitlios eBOnta to |)roiioae hero any ui^hcaliuna ef 

p“o (eo) hotter eonveinence of tl,at Govereinent, 

'u3Sai?bra'SsU object to rebabilihite and snshdi. Ottoman eredi^wit.iesa 

cnconrs^enien^of Uer MujesV^^^ whoso infhiesec in the ^tidoii Stock 

Eadmnge^aTe“e"ed on onr side on li recent oeeaeion, ma, pmltably be .ndneed to 
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favour tbo surrender, for themsclvca and friend 0 ^ oftho very conditions—priority, receiver- 
shlpr safe custody, Stc.—mbich are csecntiEtla of our contract ^ , itr* ■ d 4 . 

It seems therefore proper to reitcrat^t, for information of the Britisb Minister at 
Constantmoplc, that ihcre does not exist any section of bondholders liaviiig uuthonty to 
surrender for otliers the efiscntials above referred to, Inasmnch as every separate bond m 
which these essentiob are set out and subscribed by the aecredited agent of the lorte, is a 
self-contaEncd contract with its holder, 

1 nave, See. 

(Signed) Jf FRi^^NKLlH. 


No. 131. 

Sir IL miot to Earl Gntnviile.—{R^^owtd JmuaTtj 20.) 

Mv Lord CcrnJfnnimapft's Jarumry D, 1873. 

the '*Tiinca'‘ oftlia 23th December, broughL by (he last English mail, confmns a 
despatch] profce&ing to be a circular issued by Halil Eashaj sMing the dectsiun of the 
Porte to proceed Lo the unification of the difTercat 1 urtisli ^hts. 

In reply to ihoinnuirv I iiindn us to tile authcnlicity of tins doenment, Hahl Pbsha 
assures me not only that It Is iiitogethor i magi nary, hut tiuit he has written notliing at alt 

Ili.ve,&e. 

[Signed) HENRY ELLIOT. 


No. 135. 

jVr. Ciarktt tQ Earl GrotiviUe.^iRititlvt'd Fi-brmrtj ID.) 

htv I>nrd il^p PtilmmtOii RuaMiriys, Frijrurtry 18, 1873. 

' I HAVE the iicnour to inform your Lordship that, at a meeting of holders of Turkisli 
Bonds of iS62, held on Monday, the 17th of Pubnmiy, 1873, at the London, lavern, 
Mr Edwin H LawTcneCt Chairman of ihu CommiLtoe, in the Clioir, a vote of thanks to 
your leonlshin was iinnnimoualy passed, of wiiieh I have tim honour to transimt you a 

copy hurewitb. , , 

I hftvcj so. 

(Signed) HYDE CLARKE, Seerdary. 


lucbfiurc in No. 135, 

MOVED by Mr. H, W. Dixon, Bceonded by Mr, Gerstenberg, and resolved unanU 

"'““'iw the llinnkfioftliie meeting of bondhdilers he given to the Klglit lionourablo 

Esitl Granville, K.G., Her Mnienlyk .Seerfilory of Stiite tot horeigii Affnire. for Hie 

co-operation his Ijordship has oifordtid to tiie eftbrlB of tiic Conimittee mid of liie Council 
of Foreign Hondhuidcre, 


No, 136. 

A/r. Fffluftim to Ear/ 6>eTjCi7/f,—(RfCiit^rd F^ltnitiry 25.) 

iLiv Lnrd Lartjfon /si^ii(u/iopi, Foij|iur(/ C/rertf, Frtruary 

^ 1 BEG leave to trenamit, for infonuntion of Foreign (Bfice, and in dapheate, for Irans- 
imsBmn to Her Majesty^fi Ambassador at the Porte, copies 

the i>ersona named thertici, in advance of a meeting misembkd on the I7lh t si mt. At 
that nieoting, acceptonco wai pretended to ho oiitaioed for a conlinucd withholding, ly 
thu ^'uvkiBl? Govcrnmenl, of sMurlijcs due ucjdcr the contract, and tonhnncd by the 
lU'prcflcnlativo of that Government at this Court on a rcecut (^aaion. ^ 

Jt ia [jroposd that the opening of any specuil acctmitt for ^eivice of ll c 186-l^oan 
Almli be sUil further postiiuned until Die Umibm Sttiek Lxchange 
iinotation to bonds of the 1872 loani and that ahandoimicut ot thu receivership wbvih 


I 










liad been contenici -H^v'sucli nbanJciiinicnt in considemtion of scv'cnil 

MtirneJinmanncrtocondono and just ^ l/j«o, notwitli- 

Ihowsund pounds lo be paid on ufitbnut powor to fopfosent ibe 1802 bond- 

stendine tl'*t *''« . W .W.^™ tsS tc bo tapoimd. 

grounds already reoognizod. . j. ^(jnespoiidcnce, botU dated 

® I cave permission to refer to ten le tci^ m . i„S(„lnmiits, in «i,ioh tlio 
jaili December Inst, ami to 7*S“J * “*, '[,. *'jiv,lues, weir: so pnid lo a rccoiycr 
Ottmnnii Govcmmenl prO|H)sra to pn> o«i i'a« V njunev to cxdudo intervention 

sraltd - Torbish credU. as mfer.d to in mine 

dated 12 th Oecomber last. ..clmowledgmcnt of tlie receipt of ftiis letter, 

Asking to bo ferourtd with an earl) .icunoa leu,, ^ 

tSigned} J. A- I’ltAN'KIJ^- 

^ *n. H'fvistTf nr intermit cur lioltl on toUQCCO revenutiSt 

.c ""J: 



Ineltjsurc ^n No- 


Proteni, 

.ST.- T- rit- F 'F WllsoTi, Jr Oe^Stenberf,^ 

iitjidci^ of the ImpCTtsa,Ottoman Ijinn oM . — 

I .lACOB ARHA1IAM FllANKDlN, ayri^na^^oBnUee^^^^^^ 
atovinnmed loan. nnd intetesl in the ateck) aUlioCliief 

amount deposited l,„rnby pretest, as »ell on in> own aocoiiut as 

Otrfic« t>l the Loudon and 1 |{nvo been iu tionesiicuidcnce with Her 

on behidf ofull boudhokleib foi ^ u^jeember I 8 «f) (wlddi eoviesjMird^ice^ 

MeiitiStv'a GovurnnHiut aud olhem, fjoni the Council of i^oreigii Hond- 

SoS^ U, 21st Ang''-*. '««■ ^1’m” md LCv ett of the 12th Deeember, 1872. has 

holders, and frem that date to and melad ng m^etter __ 

been forwarded to the said Council, hut ■ 'j“Jj Ls bren exomised by liie Coaneil of 
1. Ifecansc whotev'cr office, agency, ■ , ^ ,|iiij„{g,i thereto), by virtue of any 

rurcign lioadholdets, or by ,(, bo Imth by reason ol sueh 

nuthoiity ''VXel^ «»« <**■'. ™d '’i' ,f 

authority having hcen iiBid Jot i 1 . is72 (Cotrespnndonee Appendix, P- 

”'i'S£x'viiS s s s'Ar;*sS'iS 

Tavern, in tlio City of dJI lthm li"" bondholders, or to verify the aeEW‘« 

Drreautions arc not taken to exclude “*''0' ....icnt to represent any interest 

TOiouiilof bonds represented at suA 1 ,alders of oven those 

other .linn that of the '!“t'C ^hv aarre^hdion pnsseil at such meet.ne, nuless a 

bontSs will uni tieces! 7 Einl% Wpyrtd Im tlic respective bond^^ , . e, 

toiihcnt lo sucii resolution lu cm orwc^l , rairesciiled ett the nicfituijr, it would 

3 Iktnursc^yevculfuU thL^ioudbolikv. ^ . 

be iiom‘i.e.e,i.' to individoni modt.btS been nabmittesl for my 

resolution ais tiiut of whiob u ^ iidclil be gon 5 trM{ 3 d to rekiifle the 1 orte 

ui>|jroviil. ou the thnt such ^ |,„iaer, and to replace them bv ti 

a, iis'nrigl.-al "'fI rl Ubm'' 0 held to assent 

■‘coinxuliom '"iin>JLh[Atiou proimsuiuu 

by nitre iinplicelions 
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4. Because any contemplated applicalioo of such rcsoluUons for the 1™’’?“^ 

.miafv nribrsneclal rcooiJeiaenta of the Committee of the Stock !i.nehang8, of tho 
18 th^SeV‘”'l»fn 872 ^idc niinutca of proceedings ineidentnl to^thnt ** 

taken by Uvde Clarke. Dai).); 2nil, of communicating with tho Ottoinim Gwernm^t 
Whli aiiv statement bcoring upon the letter addresscci by the 

tfi tbo 'Aireucv of the iTniicrmi Ottcunan Bank in LondoUp dated 4t!i hebraor^ 187^5 
3rd of aSiug or interfering witli tbe eontlciucd intcrvcollou of Her Majestys Govern- 
raent for proteiliOB of the bondholders is likely to [jrovoke htigalion in the shape of l.n 
application to the Court of CliauraiT for *n injunction or otherwise. 


Ko, 137- 

Mr. Riimniond to Mr^ J-Vctnftb'n. 

fureipri Xtovch 1973» 

I AVI dirticlt^d by Earl Granville to fickoowlcdge tbc receipt rf your Icitor of tho 

out by mesaenger on iho !iOLU iiiElant* ^ 

(Signed) El Hammond. 


No. 138, 

s;,- Jillki to Burl Grnarfffe.-^fireeletd -Uercll 26. 1 l-t.'i A.M.) 

, . . A/«rfA27* 1873, 11 Ps.Ji- 

‘""TioSraACT for a J per cent. Itnihvay ^oS'Sk*‘’'MVrrt 

si-ned teday between llie Turkish Gorenuneat, tho Otlonion Jlnnli, ano 

"‘‘“'Ce millions are teUen a, the noininnl F-,?V’mJ;er*t“ SarpSe trScS 
tially that it is accompanied by arreugoments winch rcduco fcul pn 

’Thlelowoo!. will bo suflieieut for the present year, and tbe rest will im ealled 

±ro/:s7idrXt:t^^^^ prevent it from lelug diverted 

to any otlicf objecL _ 

NOs 13£J. 

Mt. Frunitfrji to lind Grajivllh.—.intn 13-1 

I Lmidon Imlitutioti, Fimhartf Oirom. 11,1873. 

^ ^UFPFEiUN’G tu tlic protest against evasion of tiro obligations iiudcc couti^ct, 
effeeted priiv of bon) SaeSto^^^ Govera.neat, copies of 

Lorilsliiii tiuiisnilttc'd to Conslontmople. I linvc it “i ieeii made 

eonceriiiJ the IniiKirlfil (Htoiimii Buiik, no ' notwjLbstandiiV' the imnsnclious 

of funds to meet tiie cnrient ba!f.yeeT-» 78 “!'^“““'' 

referred to in llio protest aliove-mentioned. In ,, „„ before 

ofiieiid deelaraticti that 317,2SSf. m«at Imvo been prov^e^l lor lemhUme ^ 

Aloiiiliiy next, lOtli June (ms, . ‘’'®“!*, V ‘f ‘1,° , Jol^sion has been mado, 

shall have been iiislmeled by that 2i 

bo wamiiited in proclidining tlie default, mid ink mg such steps tuereupo 

iudioitcd.to Her Majesty’s Governtnei.t ftoai ‘'f™ C(,„.n„tinople as heretofore, 

LL-ipvttfully rcqucatlng canituuiuculion tit tbi^ Icltcr tu lodnettiminopi 

1 have, S:e- (Signed) J- A- FHANKLIH, 
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No. 140. 

Jf?'. to Mf- FTankliii^-' 

F<?r^ij/n O^FcCj June IG, 

I AM di™«Ud by E.rl G.»vil,o t. ^ 

ifTe fo™“sl n. Ellbt, ««<.rai«g to L ™,»cst thor.ln con- 

tained^ I tun, &c. 

(Signd) E. HA^IMOND. 


No. 14L 


Mr. Ci»ris to Bari Gnutville.—(Received Juwt 15.) 


10, AioorjiBie Street, 7 ^ndo». ■/“"« ' ®*,' 

VhAVE the honour to inelo* tor t'>^^;«f-;trUUThuv^lhX^ 

of *0 otter™ le..ne of laiS «d 

1862* 


I have. 

(Signed) HYDE CLAaKE, Srertfarir. 


Ificloa\irc in No. 141. 

Mr, Clttrhe to Mumrus Pasha. 

10, MQQTijfile Slreetf June 17* 1®^^; 

EKcclleiitiJ’i , , K. 1 * i. of the OHoinan Loane of IS5S and I8b2, 

I AM instructed by ‘'i'^ Oltoinnn Govem- 

to .pm n *,>. 0 ^ 10.^001 f.r 

the service of eecl. of the Lonns of 85B ^ „|dresscd ll.le day to 

„tsSiE»“c i"r;rE‘£W ".-I.. ^•' >- 

Excellency's hind '"t^tt-mt‘° n in Ibe ^ ^ fr^ymmisaions. nOcr so long adcluy, 

„ .X A'rfr r£- ai£a*s: ”s 

aforcsind letter* ^ 

(Signed) HVDE CLAllKE* St^darfj. 


No. 142 . 

Mr. J/dftintond to Mr. Ciurtte. 

Forfvjn O^cf* June 23, 1S73* 

teVintm;" the snb^e't 

gf the Ouoman Loans of 1850 and l&ij-, ^ 

(Sigoed) E. HAMMOND. 


No. H3. 

Mr. Frflrtfc^iJt to Earl OmnvilU.—{Remv$d Jwnc 26.) 

My Lord London InstUutionf Finsbnrif CtVtrw* June 17* 1373. 

J HAVE the honour lo achnoTulccigo receipt ■of your Lorti?lii[j'B intimation tlinta 
copy of my letter of the 1 Ith Instanty respecting the Ottoman Loan of 1SG2* is forwarded 
to ITer Maiwty’s Ambassador at ConstantEiiople* I heg leave now lo report that, at a Me 
iiour ycatcrtlay, hut not Irefore, the Imperial Otto naan Bank wi LondoLi answered the 
following prcsBitig ijniuiry^ with an oittl aflii'Jination 

Whether tho provision for tlic emiec of the Iinp^ml Ottomint Loeiu 1S62* the 
contpletioTi of which Is now due, has been made and advised*” 


An advertisement in tins day's 
oral reply. 

The bondholders ore left to ini 


Times/' contains a (Qualified confinnation of Ihe 


The bondholders ore left to infer that the provision has been mnde at tho Mt 
moment and by expedients little to be relied u|5on, instead of out of revenues apecialk 
hypothecated, kept apart and safo guarded imder eugagemciiU to wdiich Her Majuatjrfl 
Government was a party in ninniicr already indicnted+ 

I have* Sio. 

(Signed) J- A* FRANKLIN. 


No* 144. 

Mr. Hammond to Mfe 

Foniijn. Oj^cfj Jum 28, 1873* 

I AM direelcd by Earl Grativilk to acknowledge t!ie receipt of pur Idler of the 
17th iiiBtant* informing his Lordship of the reply given by the Imisriul Ottoman 
London to an inquiry na to tho provision for tbo aervico of the Impcnoi Ottoman I.oaii 

of 13G2. , . ^ 

I am* 

(Signed) E* HAMMOND* 


No, 145. 

Jfr. J-VriTtkfm to Earl Gmnvtik.--{nBi:eM 11.) 

Mv Tjord /!ioniJo?i ^Ia^:^ury Circtw, 28, 1873. 

^ I HAVE the honour to report that the bondholders aio again recommended to 
procure a motion to he made in Parliament far produotioii of paiiere, ^^r^c&pondcnee Sie^ 
n cluddation of their peculiar chims to persistent and etTcetivo scry lec from licr a 

Gove^rt in respect of non-fulfilmcM of the enmiMiet to winch the Government 1ms 

vioL^ted, b., 

cngn^'enjcnt obtained from tlio Porta by Lord Cbrctidon, your Lo^ship s predcc^aMr* 
havhijr been evaded, ia no longer avalluhlo. Meaowhilo, complaint is made of ua- 
ftiitho?i 7 .fid and discordant ngeiieies interposed ineirectively or distastefully* Moremw tho 
further sunplv of loans wherewith to clevekip the latent resources of the great Ottuimm 
Empiro becomes more and more Impded by extrava.s^aiit rates exacted, because ot tho 

disciLjiU of still icason lo boll eve that friendly wunsel* prudent guidance, and 

adminiltrntivenid, sticii as Her Majesty's Govermrient alfurdcd at tlic issue of this Loan, 
would anain be ndvantbigcous and acecpisible lo tho Porte for reincvul of itu credit* sm by 
rm^ir?n^^ W-ted by Her Majesty-. G-cr-noo Hr his i. 

a case sui emms which* as heretofore shown, mvpKo« tho er^it of Her 
Covcmme«t®™a, .«.«!% to ionic. Ibc liccour of Biil»b 

otcunied in promoting this Loan, wero aftcrivinda trun^ieiTcd to f Lirkiah Ecr^ich Md 
in that service have lu^ou instrumental to misappropriate the soeuritiea pledged to the 

proposal to move for papers* wlun iiiado before, was not persisted In from 
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dermnce to opinion of (ho Foroign Offloo, J'^rnoS 

contemplated should le fjaincd with eoncurreiifio of ^ 

in tho nntlnr. W-£. ncvortholo.., ti« ^rdnbip » ! 
some furlber clieounigement to roly oi^n the action of Her Majest) s Oovemmeni, oi 
Mature to render any other immediate action by ( he bondholdcra ijrem&ture. 

(Sigm^) i* A. FKANKLl^il- 


Mo. 140. 

Mr. Haminund to Mr, FVanlfim. 

Foret Q^cVf 12, 1873* 

1 am duBcte^l by Earl Granville to acknowledge the rceeipt of your letter of the 
26th ultimo, relating to the Anglo-Turliiah l^oau of IdbS. ^ ^ 

^Signed) E. HAMMOMD+ 


No. 147. 

Afr. Frankltii to Earl Granville,—{Recehatl Ontetier 9.) 

j . London Jnstitntwn, Finsbury Cirivs, October 8^ 1873. 

' PENDiNG CDnsidoration of tbo proposal to aak, thtougli Parhtimsnt, •"'' ‘'''11“^'® 
ttliich cln^atc the claim of the hoiidholtlers to cffcclivo scnriee, in pvraence of pereietent 
SnSnos of fends nhieh hnve been ple^d 'o them w ih privity o Lord 
Palmmton's Government, I beg leave to call jonrlardship s attention to the follonidfe 

*^“*^‘'rhe Otlcnniin Govemment, though noa- confessing that it is practieeblc to set apart 
hv insiniments a m-ovision for occruing dividends, docs not show the proper somTO ol 
^Jch nSVno'l" Lordshij. to ««‘»l ‘“X’ 

The laches i ndlcated become of more consequence. because of now cngegeiiicnta to h) pollic 

cQte tohuQco rofvciines. 

(Signed) * J. A- FRANKLIN. 


No. U8. 

Sir if, Elliot to Bari Granvilti\—{l^^ceivcd October 17.) 

(No. 359s) Therapiat October 9, 1873. 

^ f INCLOSE the profliwctu^ winch ho.'s beon published of tho new Ottoman J^n fol¬ 
ia (JOOf'CtOL effective, for which the eabscriptioiiy which is to la&t ihr™ days, opened heie 
iSy ifoousists or l.aB8,B89 boiidl of 20t nominat, paycblo to bearor bo„™g 
a( nor o-ent. interest, and repayable by tudf-ycarly drawings catending *’‘y r''l^ 
vpnrt thn issue price being at 5Si !K.t cent., and the fimt eoupona falling duo at the date 
of uayment of tlic In^t inSolmeni j Iho rate of interest amoiints m n>ahty tj) a 
\0l] per cent, j while, if tlm chamje of dtiiwing fit par weivs coiiipDumlcd, this rafo inislit 

iHf rvtkonal icpaj-nicut of the bonds 

muicrtillv on llio revmiijoqf the EmpirepUnd in pai ticular on the diiuEa of the of ijic 

Dfliiubc^thc sheep ti:ix of Anatolia, the surfilus of ihu tobacco of C onetantinop l, 

of’thTvila^ of Apkohi i hU aa the fii^t two of these aeoontiea have beep 
uheadv Kus ciallv wit aside ita security for the lust Loan, und will for some time to como be 
w^onirJd for that nurnoae, tin? Government has in ihc Inteml assigned, as temporary 
wieuiity, the tUlira and vciijlita of certain other vdaycla, wliicli are declared to be free ot 
all previous guarantee. j 

(Sigacd) HENRY IvLLfOl. 
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No. 149. 

Mr. FrankUn to Earl GranviHe .—(Fecciped befffS^r 23.) 

My Lord, , , - . '^5 1 -a™‘ f 

REFEREING to my fotler of tlie 8th iasLantj and ohscrvjpjj Ihe irapravqd form ot 

annouinecnent published by the Ottomani Bank in ve&terday's^“ 1 inics, the hDiidboldci* 
will recognize therein a result of the action, by Her Mnjesty’a Governinent, for their better 
protection. 1 eritve once more to be eiicuged for indicatiug liow natural and how 
convenient would be the supply of the rtmainidg Unk, viz,, an Agency, approved by your 
Lordship and by the Porte, for tho promised rccciversbip of the hypothecated revenue, ao 
near thoir source as to secure them against intercepljon, either for departmental or 

extraneous purriOEes. ^ ^ ^ 

‘ ' 1 have, fiic. 

(Signed) J( A. FRANKLIN. 


No. lilO. 

FiVcawn^ Enfield to Mr. 

Q^rc^j Oefoter 28 , 1873 . 

' 1 am directed by Earl GwmviUc to acknowledge the of your letter of the 3th 

instant rcspoctlug Hjc claims of the bondlioidcrs of the Anglo-rurlash l^an ot 18t)2. 
f i ^ I am. Sic. 

(Signed) ENFIELD. 


No. 151. 

Lord Tcnferdm to Mr, FV'anftffor 

Fareiyii Oj^cPf Novmber G, 1673. 

' * 1 AM directed by Earl Granville to acknowledge the receipt of your letter of the I9th 
ullimo, urcinE the establishment of an Agency, under the auspices of Her Majesty a 
GovomincS^ and the Porto, for the reeeivorship of the hypothecated raven uea connected 
with tbo Ottoman Loan of 18S2. 

1 am, Nc* 

(Signed) THNTERDEN, 


No. 152, 

Mr. Law to Lord Tenierdim.—{Received Noiiemifr 8*> 

Mu Tnnl IVfflfliry Cftawiirerjf, Nhiifimier 7, 1373- 

' I AM directed by the Jjords Commissioners of Her Mjycsty'^ 3 'irciisui'y to ucktiow* 

ludKO the receipt ofvout Lordabip’^ letter of 31 rt ultiujo forwereliiig cony of » iveP"!* 
from Her Msjcsty’e'AtnhussBJot at CojietantiHopIc iivdoaing copy of a Pfospcctue of the 

new Otlouian Loan. . 

1 am, ffC. 

(Signed) %\ILLlAM LAW. 


No. 153. 

ii;r. rrflnJth'n to Earl Oraariite .—(ReeeiW i\haf)nief 110 

fctf,, T k7)i^5ijry OiVcus, Nonmber 7, 1S73. 

^ In ficknowlcdging receipt of l^rd Tentorden's k-Uot .pf 0th instant, 1 hcg leave to 
CfommunicQta aa pmsllly desirable, In the interest of the Porto, to he made k^nown at 
C^nlntinoplc ttrougb Sir Henry Elliot, that timely notice Las been given to li.a 
Encdlencv Musuitjs Paslm to the following effect:— 

L522J ^ ^ 












above referred to. j ^ 

(Sliced) J, A, FRANKLIN. 


No, 154. 

lord Tcnterdm tc ^It. Franklin. 

Foreifftt O^Mj Novmher 17f 1373. 

Constantinople in eenaa suggested by you. ^ 

(Signed) TBNTLRDFlN- 


No. m. 

Mr, ia Earl GranvUle.—iRtctivcd Dsember 4.) 

xM r 1 London I^lirts&m^ Ciretts, toenitw 2, 

^ I REG leave to report tliat, doted 

Ottoman Ambassador at ^ m l^ter of I7tb Novetobtr), formal 

^ ■ 1 * “ /iji nf tliiv ’R'lii.k of Eii'’'landi been, made in 

- What proviBlon Ims, witkm cognizance of t ioot above-named 

S 3 ‘^.iji^isS»t&%=, 5 rr*r,,% 

The answer, sigiirf by the Chief Cashier of the Uank,admiU that he la nnahle to 

report any such provUion. of Her Mnicsty s Government 1& called to the 

In these citcmnstances the ottenton ol Her l hontract unon which Iho bond- 
default of the Porto in a fundiimental } Goveninient m hcretofbro shown, 

holders liud been induced to re y )y r< b^vo been cxoncratad from its 

Iti case of any pretcncti of the refemid tc the protest 

obligations by any competent i^ncypyoil - to v^ur LoSsInp for trensinissicsn to 

against any such prelenaton, os fnrmshed to your i.orusmp 
Constantinople. j 

(Signed) J- A. FRANKLIN. 


No. 150. 

Lord Tanterdca fa Air, Fraftfch'rt. 

Foreum OJice, Decejnler 13, ISTO^ 

I am directed by Eel Gruo,Ule to “^^rt t^dWo^^ 

ienteet. relative to the alt(®ed om.^ioh oi be Perle to felW the 
Aoglo-Turkish Loan of 1302 was contracted. 


1 am, &c. 

(Signed) TENTERDEN. 
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No. 15?, 

Mr. J^ankliit to Earl Granvilk.^iRicdoed Deesmbtr IS.) 

Mv Lord tandan lastitutiaA, Finsbury Circuit Decemto- 16> 1373. 

IN seoucpee to my letter of 2nd instant, I beg leave to notify that infoimalion is not 
yet obtainable at the Bank of Messrs. Glyu and Co, that the obligations of the Porte, set 
forlh on the several bonds of this loan, have been fulfilled. 

Meanwhile, the delay of on advertisement whidi could be couBlrued to mal« either 

Messrs, Glyn and Co„ the Impaiial Ottoman Bank; or the Loodon Agency of that Bant 
bailees for the bondholders is so far important that the Impenal Ottoman Bank has never 
yet revoked its former repudiation of responsibihty to the hoodholdcts in t wt capaci^t^. 
Moreover, that bank admits its subjection to control of the Porto insueh matters-^nd « 
a tredine comuauy which might Imvo inducements to pretend a set-oft agamst advan^ of 
its own to the Porte—besides the Ikbhiiy to illicit abstmctions of moneys enlmsted to 
('imtodv of the Bank, as recently communicated V ^ ^ <. 

yLt T.iordship is pmyed to deal with Ltiose facts in their relation to the claims of 
the bondholders to the effcelivc services of Her Majesty's Government ns heretofore 
cBtabliahcd. 

(Signed) ' J. A, FRANKLIN. 


No, 158, 

Lord Tfrticrdftt ta Afj% FV(ui/fh'«, 

Fflffiffa O^cf: Deambor 20, 1873, 

' I AM directed by Earl Granville to ncknowldge the receipt of your letter of the 
l6Lh Instant, respecting,the non-fulfilment by the Forte of certaia engagenmnls with 
re|!?ird to the Anglo-Oltonian Loan of 1802. 

1 llU^i o^+ 

(Signd) TENTERDEN. 


No. 159. 

3/r. Frankiiii to Earl GraKoiUe.-^iReccivcfl Decekhr 31.) 

ily Lord, Lendau /nirhlulton, Cirea^, Duceni&fr 29 , 1873 . 

IN apprehension of ati itnininetil colliipso in Turkish finance, and in view of forcse^ 
consdiiuences of absUntion on the part of Her Miyesty^s Government to employ earlier 
opportunities for protoetipu of the bondholders’ in torcste—cl tinned on grounds fcesiuoiitly 
sel forth—I beg kwe respectfully bm urgently to inquire whut ns being dona lu tho 
nulure of a safe and elfeotivc Itocuiversbip (for the iwelvc and a hall yctiis still uijexpired) 
of 00 much of the Turkish revenues from tobacco, salt, Stc, (or any of them) as are 
assiffiied for service of this loan with pnvity of Her MajestyGovernment r 

In ctuiiiulalive evidenoe of the need fot interposition is tho I net that ingtalniciits, 
ostensibly setuport at Constantinople for service of the loan, were not remitted to Ijindon 
conformably to vital conditions of the bond ; that odvertjscments m the 
reapuct of matured dividciuds, Stc., liave been anonymous onty (contrary to usage of other 
Governments), so that nobody engaged that the payments will be made, much less that 
funds have been provided; and that such funds have been msMl at the eloventh hour, by 
dcaporato efforti ;at mtes 20 and &0 per cent.) lEicompatiblo with otmtiiiued solvTjncy, 
and on lermu subversive of priority of assigcied secunUea. 

I have, «e, 

(Signed) J- A, FRANKLIN. 
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No. m. 

Lord Tciiierdin Mr. Ftnnkiin. 

c- OfKtf February 4, l&H* 

’ I AM aiiralcd by Earl Graaville to “'‘"“"‘‘'‘'S®*''® 

^Oth of Deocmber last^ upoi^ the aobjcot of the Anglo-T^kish L^n f 

to statB >OH in reply, that there i» no mfoninition at the Foreign Olficc v.hieh will ena 

his Loidship to reply to the ipiestson contained hi your letter. ^ 

(Signed)^NTETIDEN. 


No. IGU 

Mr. iiVrtnJfWn to Ear! (Heceife^ FfEinwif^ 11 .) 

Mv Lord London Finaiittri/ Circu^f F^^ry 9^ 

YhE intimation convoyed by Low jO®?® ™ 

4th February instant* without the inforeeation npiilicd for in nunc dated 29th UwcmhCT* 

1873. although it ia difappointing, ia ncvcrthotcM compatible “.‘3 "fj 

reliance that effective fiction ia being taken nnd will continue to bo taken bj Her Hajes y 

Government for security of nuf ciaims. ^**,1 4 ^ iiifitifv 

Afi means to enable Parliament to anpreeiatc these , X 

the eKeptlonel action require.!, year Lon slnp. and all y c the 

1SC2 am rolled anon to favour pnblication of the correspondence ivlueli I have had tlic 

ionourWtSn o^ with the Foreign Oiliee on "f‘"® ' bSS 

repeat the invitetion te forestall any formal motion for production of papers. 
of imilSlE measures, whemby the Porte prop^ea to 

augment in pmduct, tlie revcBuca pledged to us with J"” ? . o,„„,rt„[;;tVto 

Benrosentatives, vour I^relsbip's attention is called to what thelv bo n last oppiUtUEi-U to 
procure interposition of an approved Receivership, and thereby to extricate all parties hom 

a serious dileinmns ^ 

(Signed) .L A. FRANKLIN. 

No. 162, 

Lord TinM^n io Mr. Fratiktin. 

. Fordyn Ofice, Fdrmry U* 1874. 

1 AM directed by Bari Gniuville to licknowlcdEU the receipt of your letter of the 9th 
instaiu upon the subiMt of the Ottoman Loan of 1882: and 1 mu again to ^ the 

cue tvdiS. by Wa lirdahm dircMioas, Mr. Hammond ™ ‘'S * k;. 

of October, l87Uj stating that Her MnjtsLy's Government cmni>t interfere fur 

I DUV, SCH. 

(Signed) TKNTERDEN. 

Ko. 16X 

Mr. J-VniiHia (a Ji.rl l«ecfii',d /.Wi Nury 2-1.) 

'itcG leave respectfully to“ S-t 

rs S-SJ-ii SSti,* 

rccogiuaeil our ”*^7 ',<“ 

tender a iiicre “ proi.iUe " of the Porte, through Aah I asha, a Wbstanbal reality, 

(Sisned) ’ .T. A. FRANKLIN. 


Tli1i i8 tliD Isiwr ^liifh Ilf mikflu ffitJiilrawn.-J. ^ 1^ 
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No. 164. 


Mr. to Earl Granvdbi. --{Racked February 17,1 


My Lord, Ironcfon IjiafitJilfoft* Fiinfiiury CiVcitJf* Febrnan/ IG* lS74. 

1 RESPECTFUJuLV ask permission to withdraw my letter of I3ili instant* as 
inopportune in the present condiiion of public affairs, _ 

The bondholders will contimic to be beholden to the Foreign Oliice for whatever 
Rctiou nn their bclialf can be exorciseL!, in order that the Ottouioii Ooi-^rnimcnt in ay not 
remain under the delusion that representations made by Her Majesty's GovcrEiiOLt in thie 
exceptional case oru merely formal and open to be disregarded aocordiiigly+ 

^ I have, &c. 

(Signed) J, A, FRANKLIN. 


No, 


Earl Grfinvilk ta Mr, LacoeJt. 

gjj ^ Fofpi^ji 0^t;c. Febrtmry 2®i, l®74^ 

" WITH referenoe to Sir II. Elliot^B despatch No. 195 of the 2lal of September, 1872, 
I have to iiHtruct you to report how the matter of the Syndicate, naked for by the bond- 
holders of the Ottomau Loan of 1 &62, now stands, 

i am, &c. 

(Signed) GIlAN\lLLEi 


No, 16G, 


Lord Tenkrden to Mr. Frankliu. 


gjjn Fordgn iVrtrfi 2, 1S74. 

I AM directed by the Earl of Derby to achnowledgc tlie receipt of your letters of the 
ISth and I6th instant u|]OT 1 tlio subject of the Ottoman Loan of IfiOS * and 1 ani to state 
to vou that his Loulship will not refuge to instruct Her Majesty^s Emlwissy at Congtau^ 
tinoplc to continue their good oflices in the matter of the Syndicate as intimated to you in 
Mr, I knimond's letter of the iSth of October, 1970* should tbe bondholders Te(]uire them; 
but 1 teite this opportunity of rcjjcating that Her Majesty's Govemcnent can acknowledge 
no I'esponsibillty on their part towards llic bundlioldcra nor any clDini on their part to 
further interference on their behalf. 

Her Ifajcsty's Cliargd d’Affaires at Consbuitinople has heen iiistrueted to report how 
the nucstion of tJic SviuHcate now stands. 

I am, &c. 

(Signed) TENTERDEN. 


Ko, 167, 


Mr. Fraiikltu io ike Earl of Derby.—{Received MutcH 10,} 


My Lord, London Inatiluikn, Finsbury CireuSt March % 1874, 

1 HAVE tho honour to adcnowledge receipt of Lord Ttuterden's letter of 2nd ineteiit, 
intitnating that good ofliccs of I'ler Majesty^s Govornnient will continue to be csercised on 
behalf of tho boiidholdem, and that Her Majesty^s Chargd d'AfTatres at Coiistantmoplo has 
again been instructed to report on the subject. If the bondholders may hope that soinc- 
tblng ealiafiietor)' ia atitici|)ated they will rejoice in such assurance. Yet it remains 
notorious tliut the Oltemmi Government have never regnrdcd ua serious the reclamations 
of lltr Majesty's Hcprescutntlvcs in, respect ot a hreacb of fnitli, extending over many 
yuare, in the vital priujcjple of a Contract effected by privacy of Lord pEilmersteii'B 
government. 


Qquiy, gih iuitJlH? &«? N's. tel. 













y.«r LorMp-sattctm i, respeetjully “ ’f 

GninviMe, 23rilJune, 1873; ™ bondMdcrs the opiiorttinUy llierem 

Majesty’s Gwcrnmcnt is pi'aj'fl ““‘.‘f < 1 ,^“ claims to flic recoaras (oresliadowcd 

iiidiraitciltotcvokii!El’“'"'"'®'**®'Tf “f‘“^®^ ' of Her Majestv’s Mmistcrs ami ib 

on their behalf, ivhen. in response to oncoBrasement oi net i . 

Bupport of British policy, tiic loan itas Bubseribetl. ^ 

(Signed) J. A. BBANKLIN. 


Ho. 1G8- 

Mr. Locedt to the E«rl 0 /Betty,-(Jit«Aed ^pti£i8.) 

(Ho. 115.) April 21, li‘!74e 

‘i'N^dy .0 yonr Uvdship’s 

received by the last Queens mcssoiipt, ins i , e „£,»• stniidB, I liai'c 

syndicate asked for by ^"2^ been ahie to ascertain, il yould. 

,b iiotiour to inform your Uiitislnp h™ ' 

appear tl.at tlic nuesUMi remains m a bU c o am,anw. , OUoinon 

The original rights of llic - '“re tu « gJtSen insisted upon during the lii'p 

Gorernment have argued Uiat i''"> W' _ now consent to cslaidisli a Syndicate 

font or live years it has Inpscd.nnd til credit by leading to the iiifcreneo that 

whose only effect would be to mjnr s ^ .| 'Xhie was the uuifoitn Uivtheu 

there was Lnie uncevtanUy about f of three geutkmt^n w ho 

of their veidies to the retreated m2 

urged so long mil so perseveruigly the cluim o,, 

The TOEitter w as Inter ui tlic baud, of bcvo.ul uu Mr.og^- 

behalf of the shureholderaa but uaiisktetl 1 aiii iiifonvicd b tlio 

should be Iiublsshctl periodically that ha$ filrtMidy been done, und the 

.... :'l.r'2hwrt“i:2en of the Porte. 1 do not think it wenld 

gfadvife^ -F'-tion .0 he ivepennd by this limbasa^^^ 

(Signed) SIDI^EY LOCOCK. 


KOb l69a 

.Wr. CarJirW to the Hurt of Brrts.-(i!«:tm«i J™* ^d.) 

31, Porchesttr SqvttrSi June 23, 1^74. 

„ a.•s“r 3 “Sr>,xsiTJir;r;S 

?is;; S"»? !~“f,"“s s s-Kti :u:k"S-m 

cmpnu|ucnce of an announcement m 'J® .1’“1'5 , receive all tlic revenues ol the 

with the Imperlul Ottoman " "tccTd ^11.“ b2iec of the two loans .dmvo 

Empire, indnding ‘'’f reeled, " the .vhole of tlin tevomics of the 

luentioned. W hen thu hoan o . * the duties of th« Customs levud fit 

Impcml Governlucijb lu ihc'octrni duU a-^i accrue directly to Urn Excbcituer, 

CoiisUiiliiioplc, together vrith of ibc said loaOs and ]l «us 

were asifiKiicd as a lund for piijftnent o \ _ j yi^s^v to the full reinitlanco 

fitipulatetrihiit It siHieial ComniiKioii 5 ou ^ puneluftl delivery and payluuut 

“S sWAi—i ..u....,.. - 

of the Board. “’i^^B^c«tilv foMho lu™« “f 1®*®- “ t>'® 

and OB those liad already wcresiKrtallv assigned to secure the pruieipnl and 

K;“K 5 ‘iK"ii“k=«^^ “ 
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same powers as the Commissieneis of the 1353 I^an, with this 

fliastmed foT oQvrricLit ahd rcdciioiitioa of the bonds, auiouritsng )Lb 

tbwtnreStTdtothcBnnkV England, at ™ ^r'ofthe “^ni^atr Se 

^Bferred to Misars. Glynn'sr Co., at Imjst ‘ 

1 ... ,-.x siprir The tw'o Biicuifll Comitiifisions or ayiitlicaica iiwife 

undertaking to estoMiah ‘ho Synd^to lor the loan oMSuB 

aareiulon was jn dcinaiid that the revenues assigncrl for that loan 

bomllioldcm of 1362 still persist in inoir nvi ^ 

tfor^^Ust^arrs^^ 

2^'flL'pnnu2^^Bona|m. m ™ 

boldeni, *>““ “"‘'"“.f? nt ConsUntinople, and the In.|«rial Ottoman 

b“ Uu2l ami Cenatuntiuople, hut their clforls on all oeeoBions have been 

T™i’V‘""i^s™!rid;"d - ^St‘' 2 re‘’ 2 i.o:dtidt“a“red rt« 

tj:^ms“ l"? i<A in U rttfe^^^X'TeMe 

!.ordBhip on be'l.alf of the hnndl.otdvrs ‘ ^ I venture to 

27.u2f2:s 2 

rr^mo„uTo:;r“kt hip will be P‘-«' tf/iS 

Amh^or at Constaiitinop e <“ ™|,r..s. 0'^“Xito i“da^^^ with the 

„eee«ty for t ic “WO—^ p.„ the stocks of 1858 

S' Xo'a of iflo M per cent, item ihe prices at wliicU they were entitted to llie great. 

diecrcdlt of the OttonJuii Govcrnnitint. hnvp ic 

(Signed) ^ 0. K. CORFIELD. 


1^0. 170. 

Mr. SanderJOA Mt, CorjfrW. 

■ Fore/yA Ojflsfff June 20, Ifi?*!. 

1 \Arvu'in\!:ti'n tft I^ird Derhv the uuratiou vvhidi yuu wlfeihcd to he Hubiuittcd to 

Xntfl2s7olvVrur“piM“er"UnVwi!lee™ Mr. Benrkc. tire Pm'liaLncntary Under- 
tort-lary of State, on the subject, the questlim sliall receive eciiuideration. 

(Signed) ’ T. It- SANDEllSON. 









lord Tfftlerdtfl to Mr. 

portion Ojpce, Junf 27^ 1®?+^ 

23Td hiBtant, requeating that j npomnl Syfi^iCTiea to this l^utbish 

Coit^Umtinoplis to urge the Goycrnmeis of U e P to GovcminGiit 

Loaissi oC 1853 arid 1802, and in reply aui _ . li’Ulnt lioft eeneml lUHilructioiis to use 
caianol interfere nfficinlly in tlie matter, >ii | Svndicato liofiilticild™ of 

hi^goiMl nine., . ith a tm ^ to his K.eellency. 

1802, and a e(S]>y of J Olll ahovq-nicn mac i 

(EiSneJ) TENTKROEN. 


No. na. 

ih. Fmklin lo Iht E«rl of Dcrb,j.—(.R^'^M 23.) 

£,,„,(m Jnalihifion, 

‘ij^kiiRiNG .0 u«. Tooterdo..;. icuor or 

of good olhccs hy Her Maycsly a repart on tiso receivership of the 

holikra) that a Ealiaraotory ''“I’” holoiv, some mom iminounced 

man&Mor'rP:l« ^ 

“;rsrcrf.rSoS 
i —i‘sis)rr sr, 3 ^^^ 

SSi^KlrSS'.'."ii“» «■•»■''“““■ “■ 

frijqueDtly since pointed out m ihia ,j,idcrstood to linve been from 

Accordingly, and MsjSty's llcpte^iitaC.vp. bnt they have become 

Sd «irmd"»nfoundcd o™'o^rspebif.c hoWf rn^in 

Moreover, the nature njil force . , ,; ■ they seem to have been 

Sd“» nUcly"at by tt™ 

Foreign Office, |imbahly not ' 'S' S^^llial the Govornnictit of wldch- 

hi the present emcT|ency ^vc htivc re^ rtapunaibliUy of witbbohling 

C ,“S 5 i» .TSSSlf t»». !►« ~ a'«'“ ** i» b™ *» - 

•“.'£Sr!*s^"P-i?',»xi“r'..ii.nii iri'aT—s; 

Ministerial and not inconsistent tnoHatioii the rielrta and interests created under 

svitldn your Lordship's power *« “''“^Xr^’f BritPst polioy. Them is moreover 

J:"a;S.n't"tll-rthe mode S' *“ ““ 

of tlic Sublime Poftos I i,ave, fee- 

(Signed) J* A. FKANKLINs 
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Nos 173. 

T^P Earl of Dtrh^ to Sir H. Ellht, 

Farfijn Ojictj Junt} 30, 1874. 

TTHATSf«imT to VQU herewith, for vout Ejieellcrcy's iisformatlon, copy nf* better 
wh J I hl™-^ fro- Mr. G.’ K. tiorheld on tho subjeot of the ap,>.,ntmcnt of 

SvndicQteB to tho Turhish Loans of 1850 and 18f)2* 

A copy of my reply to thut Benlleman is also inclosed t ^ 

(Sipned) DERBYe 


No, 174. 

Mr. Cbr/teM to Mr. Sftnderson.^(Resdved Julf; 1,) 

3L Pflrcripsie^ ^timrf, Jjjne £E?. 1874. 

' 1 ilAVFi the honour to oeknowledec the receipt of your lel«r 
in which von inform mo Lord Derby is nnable to give any ™Tnrt ISGO wirbnn" 

S=SH=^p;| 5 #kSS 

SSSsHSrfSi^^^ 

^ **vi !+ hi.fi n RAluiarv' effect, as publicity m ivhfttovcf Bhppa preseutet^ and 

SSalllrMctionin parlment. cannot fail lo have wiU. such a “"'■1’*.®;:’'“"%"^ 
Otlomn This lias lately boon exoniplllioil from wbathas araKarcd 
Sfb mta Jo the landed Lian. I thin! Lord Derby will bo of opinion ihat the tme 
has arrived when the reinoBslranccs of Her Majesty's Government, as to the br^h 

n*Wli oil the oart of llie Ottoman Government with mference to the Syadieatcs ^ 
feith oil Ibc I a boniilioldors, therefore, venture to 

ir DorJify will LXSd to forward instructions on the subject to Her 

MojestVa AmbtiBSador at Constantinople. ^ 

(Signed^ G. K* CORl'lBLDs 

Nne 175, 

lord Tenterdm to Mr. FnmktiA. 

Foreign CJ??Ws -httj L 1874. 

^ I AM directed by the Earl of Derby tP achnuwlGclgG the ^dpi of your letter of the 
2l3th ultimo on tbe subject of the Ansla-turkish Loan of ISbi. ^ 

(Signed) TENTERDEN, 


No. l7Gs 

Sir //. Elliot to iho Earl DeFhrj.^{Rfitlvid 5,) 

ThrTttpio, Jam 24, 1874. 

^ ■ THK incloaecl ebitement of the terms of the rejectwl Loon and the couimcntariiib upon 
tbom™bkh »relSftc«i tUc'‘Tur,nic" otwapaper. have every appearance of an 

'“'‘if'^Scl.thev would account for the non-retiScation of the ar^sement, but no 
ocnlimntion is given of Ow fact of it haying been concluded, as is asserted here, without 
tho Votio boitig acquainted with ito couditlous. ^ 

(Signed} liENRY ELLIOT. 

* tie, US. ^ ^ **■'' , ,, 

[Ji3] 













laclosute: iti No* iTfi. 

Estravt ftoifA “ Ttir^uie*'^ of June 23j 18^4. 

EXAMINONS mainto»«t »n. 4 ..n. ''‘[“if “rr^^dhtr i 

stmt conniies tJu imbUc, rt voyoos si is Oouvcwmiicnt a bieii faU da nc lias ndhtrot 

cornbtnfiifion. ^ ^ , j. i ri • 

de liv-res sterling, somme norainale, portont “® ,,4 p,r lea bmiqulcrs, et 

2. Tau* de IMmissien pnblique fi*<S i 27 , bien quB j.™ a .4 par i 

partagBnyeelcCeuven,eme«Ue la p^^valae adp^^e^ 

3* UoiJUTOSSion tic 1 poor cent &tipiJiLe en Taveui 
“’"'r'Avanee i faite pm- l=s et>n.™tan« dc 6 millions de livres il 12 ,amr cent dVtitet 
‘‘'‘‘cici bien dtabli, ks contraetents amaknt reti.^ dc cette cpdration les avantaaes 
“'™l!*l7rmnbe«rser, par VdTnisaion da reavei emprmd, de I'avanccde dO nriUions dc 

livics sterling am Ic mtmtont nominal dc 

*’™TBdndfeier de la difenec du tan* de 24,stipnld dan, Ic contra,, even cclni dc 

TXhrmfJ^cfB de 12 pent cent sur IWenec ,ni leer reriendra, cn psrlie, b 

6 pour cent, par la lib&ation nntidpfc „„us ne nous y anOtcrons pas. 

N’ayant pas eonnai«mncc <1cs stipntations pa heubtos. no'is ne j.ipdiq„„ pins 

Mais cellos qni soiit anjourdbui ^ U nouf les banqulctSiCettcapdi-ation 

haul, fontsuIRsamment rossorbreombicn ^ q„. 

£ai;i;.",s 5 :‘.^a- »" j- '“'‘.rjtjsr.aai'ssa 
ssiSrs" 

detlc flotlftnte. a On iiiTOfiuemt vainciTieot 

,vj;s f-tr K; 2 ,-aTr.' „s—o.v».««> 

2 erOs 

En eRbt, si on dc cene somme^ ^ 

. . -a uewjpooo 

rtO railkitmi dt: fraticl acilCncufBtiWfn^ fJit ■ - ■ ■ _ 800,000 

1 . -Ult de iVmyrsm -.Van yl.«V ,.b .. 

000,000 

.,.,«™. ...i,»a.»« j£,-;)‘6.'re*/gtr.”S“,£ 

itre pny^'C QU Tr^sor cn divera tUrta d htut, ti oic" 

touebd dtj cetie prc^otlue ovfln^, , uvuritnscujifi Lanquiere, 

Autanlla™nclus,«n_de ect cmp|nntc^rt^on^^^^^^^^ «®,„pris^ioe la ratification 


No, 177 * 

Mr, Corf eld (o Hit t](irl 0 /—(Kicrireti 

jil, PoTclmter Syffarri ^^74. 

^r^lAVE the '“"“f'll® that "St general 

rlSVod 0 ^^,'Ztb fiimv to tue appointment of a Syndicate for the 
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bondholders of 1862," My letter of 23rd tiltirao recites the Btipulatioos of tjie of 

S S te .ImiW ti ih. conditions of the bond of 1862, 

to reedvo tlio revenues mcially hyl^othocated was to be appointed, I am 

Syndicate was doiy appointed by Messvg. Dent, Palmerj and Co., the Aj^cn or 

loan but which ceasS to be effective in 1S63, in cniisc<iuence of the OUDniim Gove 

ment and Bank having provided a Syndicate for both loans, and sot it m opemtioii^ 

^to pnb 41 -own, nor when 

Syndieiito waa its ojtistcnco disclosed. This may have been 

Tjondence with t|ie Foreign Office haa reference n^oro especially to the Loan of ISb,.. 

^ Umusrie borrhfmind that both thcBC loans wc^ 

the oubiic bv letters written by ttictnbcrs of the Govemment of tbut day, 

loans were emitted “ for Elm citiaetion of ihc paper money and the fnmlm^ Ihl 

5 '' McS« Dent, Palmer, and Co., have horn time to time token steps with e 

Council of Foreicn Bondholder^ to re-establish the Syndicate m accordance with the 

cooditions of the Band of 1858, but their endeavours to induce the Ottoman Cjoveruroent 

tn fiilfll the contract wero fruitless, notwithstanding numerous remonstrances ftom coin- 

raU^^ cetera, and E™ Majisty’s Ambassattor at Constantinople s aod when at ast 

cto^slo^m aSc appointed i>o/were allowed to enter upon t™rd«,^^d 

mattera remain in this unsatisfactory state to the P«s«="t J«y- l^^’Sstrate Jith 
fill IV reouested in view of the intended loan, to iii5lruct Sic H, Elliot to remonstmto wic 
the Ottoman Government, and urao the itmncdintc neecssity of a Syndicate heing 
the Ottoman _ . nf aod 1362 before the now loan is contracted for, Other- 

vJlsL^ stepa ^ni bo token to bring tlic whole ease to the uotioe of the Stock Excliaiise 
Committee. j 

{SiEp'tied) Gt K* CO ft FIELD. 


No. 178* 

Mr. Corjichl to Etirl a/ Der&y.—5^-) 

. * , , 3L Porthster £ir/Kfflre, Jafy 7, 1874. 

^ SINCE 1 had the hotiour of addressing you on ^td curient in ^ 
Tenterdcn'a letters 1 have received from tlie Couued of iorcigii BoiMhoiderh an eitri^t 
from Q declnratioii tiKiied by hi^ E.vcc!lcimy Musmo^ Pasha, ami dated I .th Septembe^ 
1873, which I beg leave to annex d? anotliet inatauce of promises made by the lorte to 

the bondholders af IS-IB and 1862. ^ have &c 

(^Signed) G* K, CORFIELD, 


Inclosure in No. 173* 


AS seme parties in the name of the “1859 aiul l M Beiidholdsis objeeWd to the 
arran'^nOTl dLeed by the “IratlA I»iveriale_ of 1862," «.id t nabihbslmient 

“ ."eamte Sytidicates tor each of the said Issues,,e»nformebto to tite let or end spin of 
liitt enmlitioiis and alliiulations, 1 deelare the Iinihcnel Govcrmncnl is i-euJy lit consent to 
I e oslabl sLcnt of n siiocial Syiidiealu for each of the two loans, or to muintuin the 
orranHcment of ISOe.accartlhig to the dccisioii of meelmgs convoked by tlio Iiapctial 

111ftn GiLtik iititl XtcBssfSi Doiitj adcI Co, ■ ■ % i «' ± i i j.j 

° "Lio^Two meetings of bondholders having been held, the Oovetnnient hi|d tlio 
cxnreitoa of opimea as to complying w.ltl. Us obligations, and that no espressmn et 
yasstiYiriTi In l'l'!i'' hA'iiv iiroiioscd wOlltdi rciciiiic it Iroin il3 (sbh^utioiis. . . * ^ 

^ The 1858 dommittee and Cmiiicil of Foioisn Bondlmidoifl ODiLHidcrod the Ijiw of 
ifififi «snRtltuiud a Couvurismil of tlie Externai Honda aod Intcrmil l3midiii,phiL-cd tiiidec tbe 
iuriddictioii of Uic Ottoiniiti Govonimtiist, m\d that wliL^-as a Goversinmoi has Icgisktiivo 
iuliioiity over tnternsd etock, it has no [lOwcr to alter u Contract tntored nitc hvilli turetga 

»!;iUions aod stiinilatious of the several boadlmlders 
required, ae all liUlStratioii of tlio roinoua etket ol allowing malteLS to remoni m thtur 
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present state of uncertainty apd -f 

Lgland, it is to be observed V^^ l-l P.r pL luSnal lian no special 

valSe about 18 to 20 per cent., while the Five Per Cent. Internal ixian, naviug ^ 

hypothecations or sinking fund, has nsen nearly ' q k_ CORFIELD. 











